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THIS MORTCAGE ("Secarsy lostrument”) s given on SEPTIMBER 11, 1992 » The mortgagor is
GIM JIN LONG
AND SUI YUK LONG, HUSBAND AND WIFE AND ROBERT LONG SINGLE NEVER MARRJED % \

{"Borrower ™). This Security Instrument is given o | .. o | ‘ - _ - J L T
LASALLE TALMAN BANK FS8B o _ .

V27577 DB TS BT

which is arganizd aad existing undor the laws of UNITEU STATES OF AMERICA L and whune'
sddrens is 4242 NORTH HARLEM o '
NORRIDGE, ILLINOIS 60634 : . _{"Lender"), Borrower owes Lender the principal sum of
- .ONE HUNDRED NINETY THOUSAND _ ) . .

AND 0C/100 Dollars (U.S. $ '190,000.00
Tuis debt is evidenced by Borrower’s nole dated the same duie as this Secur.y Instrument ("Note® ). which provides for
monthly payments, with the full debt, if oot paid earlier, due and payable on  OCTOBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt ovidenced Gy «ne Note, with interest, and 2l .encwulu.
exlensions and modifications of the Note; (b) the puyment of all other sums, with iarzrest, sdvanced under paragraph 7 to
protect the secusity of this Security Instrument; and (¢) the pusformance of Borrower's cpveaunts and agreements under this
Security Insirument snd the Note. For this puspose, Barrower does hereby mortgage, grant and sonvey to Lender the following

described property located in COOK Caunty, lllinois:
LOT 3 IN RICHLAND SUBDIVISION, BEING A SUBDIVISION IN THE MORTHWEST

1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THZ THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ) _

l(
. A
g
Lo

17-28-109-001

y 4 97 o

which has the address of )ﬁi WEST 23RD PLA("E CHICAC;O S .., Stwst, Chy ,
Hiinois 60616 Zp Code : ('Propcﬂymj . : :

B o brs 1088

ILLINOIS-Single Family-Fannis Mae/Freddis Mac UNIFORM INSTRUMENT o ' Pogetold " Form 3014
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5. Hazurd or Pro urbwe m| oV ting 07 hercsfter erccted on the
Property inkured agninst b 5% ki) luc artd undy other huzards, including
flooda or flaanding, for whu.h ,n.ndcr n'qu:n,u insurance. This insurance shall be mmr!ampd in the umounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coveruge described above, Lender may, ut Loendsr's
option, oblain coverage to protect Lender’s righls in the Property in sccordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shmll include a standard mongage clause. Lender
shall have the right 12 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property domaged, if the restoralion or repair is economically feasible and Lender's security is not lessencd, If the restoration or
repair 15 not economicslly feasible or Lender’s security would be lessened, the insurance proceeds shall he applied 10 the sums
secured by this Security Instrument, whether or aol then due, with any excess puid to Borrower, If Borrower ahandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setife a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore lhe Property or to puy sunw
secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puymonts referred to in puragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting froimn
damage to the Property prior to the acquisition shall pass 1o Lender to the oxtent of the sums secured by this Security Instrument
immediately prior /o the acyuisition.

6. Occupaniy; ? reservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and ude the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumeit ind sholl continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unjesy
sxtepuating circumstancer et which are beyond Borrower's control. Borrower shall not destroy, damuage or impsir the
Propeny, allow the Properly (o deterivrate, or commil waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceedicg, whether Civie or criminal, is begun that in Leader's good faith judgmeni could vesult in forfeiture of the
Property or otherwise materially impeir the lien crested by this Security Instrument or Lender’s security interest. Borrower may
cure such a defuult and reinstate,"as provided in paragruph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendec's good faith deterministion.~precludes forfeiture of the Borrower's interest in the Property or other muterial
impairment of the lien created by this Securiiy Instrument or Lender’s security inserest. Borrower shall also be in defoult if
Borrower, during the loan application procesy, gave materially false or inaccurate information or statements 1 Lender (or fuiled
to provide Lender with any material informaiion) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowet's occupunc /s of the Propurty as a principal cesidence. If this Security Instrument is on a
fensehold, Borrower shall comply with all the priviiions of the lease. If Borrower acquires fee title to the Property, the
learchold and the fee title shall not merge unless Lender syrees to the merger in writing.

7. Protection of Lender’s Rights in the Property If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding thyl mey significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitnee or to enforee laws or regulations), then Lender may do and
pay for whalever is necessury 10 protect the value uf the Propery and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priont;” over this Security Instrument, appearing in court, paying
reasoaable attomeys’ fees and entering on the Property to muke repwics, Although Lender inay take action under this paragraph
7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall lecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pay-usnt, these amounts shall bear interest from the
date of dishursement at the Note rale and shal) be payable, with interest, (ipon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condinaa o making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to maintsin the mortgage irsurince in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrivver shall pay the premivms required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a vost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemnate momiya je insurer approved by Lender. If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Leuder each month & sum equal to
one-tweifth of the yearly morntgage insurance premium being paid by Borrower when the insuraice o erage lapsed or ceased to

be in effect. Lender will accept, use and retain these paymams 85 aloss reserve in liew of morigsse ncurance. Loss reserve
DP3 1091
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17. Transfer of the uN @F’F ‘w@l IAI&WI’@I@R M the Praperty or uny inlerest in it
A

1 sald or transferred (or f 2 boneficinl mierest in Borrower 18 or tnsferred and Borrdwer in noba nuiural person) without
Lender's prior written consent, Lendet may, at its optiop, require immediate payment in full of all suns secured by this
Sccurity Instrumenty Howeves, thh t:ptlon shall not he OXETIM by Lender if excrcise ia prohibiled by federal luw uy of the date
af thix Security lostfument. who- L e 3 R I

If Lender exercises TS option, " ender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borsowor must pay all sums secured by this
Security [astrumant. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demandd on Borrower,

18. Borrower’s Right te Reinstate, I Borrower meets cortain conditions, Borrower sball have the right 1o have
enforcement of this Security [nstrument discontinued at any time prioi t the earlier of: (a) 5 duys (or such other perivd ax
applicable aw may specify for reinstatement) before sale of the Property pursuant o any power of sule coniined in this
Security Instrumest; or (b) entry of a judgment enforcing this Sacurity lustrument, Those conditionn age that Bortower: () pays
Londer nll sums which then would be due under this Security Instrument and the Note as if no acceleration hed occurred; (b)
cures any defaull of any other covenanls or ugreements; {¢) pays all expenses incurred in enforciog this Security Instrument,
inchuding, but norlimited to, reasonable atiormeys’ fees; and (d) takes such action as Lender may reasonably require to ussure
that the ticn of thie Securily Insirument, Lender's sighis in the Property and Borrower's obligation to pay the sums secured by
this Security instzament shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heréhy shall remain fully effective as if no scceleration had vecurred. However, this right to remsm%e«shnil
not apply in the case oi ucerleration under paragraph 17, -

19. Sale of Note; Chargc of Loan Servicer. The Note or a partial interest in the Note (together with this Sechrity
Instrument) may be sold one ordmere times without prior notice to Borrower. A sale may result in a change in the entity (kgown
es the "Loan Servicer™) that coliccls monthly payments due umier the Note and this Securily Instrument, There also may bé one
or more changes of the Loan Servicer urietdied to s sale of the Note, If thers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in kecordsioe with purugraph 14 above and applicable law. The notice will state the naow and
address of the new Loan Servicer and the afldress lo which payments should be made. The nctice will also contain any othsr
information required by applicable law.

20. Hazardous Substances. Borrowsr shall ne( cause or permit the presence, use, disposal, storage, or ralease of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Luw. he preceding iwo senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Surstaices thal are generally recognized 1o bo apprapriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any ipvenligation, claim, deniand, lawsuit or other action by any
governmental of regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is aotiied by.any govermnmental or regulalory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propety is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environments! Law.

As used in this paragraph 20, "Hazardous Substances® aro those substances Jefined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flamumaiie or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials coutaining asbestos or formaidehyde, &1d radioactive materiala. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whire the Property is located that
relate 1o health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior W acceleration folloving Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Tuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence f a default or any other defense of Borrower to scceleration and foreclosure, 17 the default is not cured on
or before the date specified in the notice, Lender, st its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowar waivea all right of bomestoad exnmpt:un in the Property. C Form 3:1'4' !
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