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MORTGAGE ’}}6%
THE TERMS % THIS LOAN

CONTAIN PRGVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty, Instrument”™) 15 given on SEPTEMBER 10, 1992 . The mertgagor 1s

<k, DENNIS T. DAVOREN
_  AND CATHERINE C. DAVOREZN, HUSBAND AND WIFE
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("Borrower™). This Security Instrument ss gives (o
THE NORTHERN TRUST COMPANY

v

which is organized and existing under the luws of TRE 8TLT)I OF ILLINOIS , and whose
address is 50 SOUTH LA SALLE STREET :
CHICAGO, ILLINOIS 60675 " A"tender®). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY FIVE THOUSAND

AND 00/1G0 Dolars (U.5. § 495,000.00
This debt is evidenced by Borower’s note dated the sume date ss this Securily Instrument ("Note®), which provides for
monthly payments, with the foll deht, if not paid carlier, due and payable on T TOBER 1, 1999

This Secority Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwah
extensions and modifications of the Note: (b) the payment of all other sums, with inlzrest, advanced under paragraph 7 to
protect the security of this Security Instrument: snd (¢) the performance of Borrawer's covenants and ugresments under this
Security Instrument and the Note. For this purpose, Borrower does hershy monigage, grant and Convey to Lender the following

described property located in COOX County, Hlincis:
LOT 5 (EXCEPT WEST 20 FEET THEREOF} AND WEST 30 FEET OF LOYT.6 IN

BLOCK 5 IN MILTON H. WILSON'S ADDITION TO WILMETTE, SAID AUDITION
BEING A SUBDIVISION IN FRACTIONAL SECTIONS 26 AND 27, TOWNSHIP) 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. \

05-27-403-005-0000

whick hus the address of 728 ASHLAND AVENUE, WILMETTE
llinais 60091 Zip Cade (‘P;("P\?ﬂ}' Addﬁ:&?i");
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Irropeity santieed agmnst Toss by fire, hazards included within thé term “exdendad coversge” and oy other hazards, incldding
Uesby ar Noodiag. for wisich Leader requires insurance. This insurance shall he maintatned in the smounts and for the periods
that Lender requires, The instrance eaerwer providing the insurance shisll be chosen by Borrower subject to Loader's approval
which shail not be unreasonably withheld. If Borrowes faild to maintain covernge described above, Lender nuy, at Lender's
option, oblmn coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al msurunee policies and renewals shall be acceptable to Londer and shull include a standurd mortguge clause, Lender
shall huve the right to kold the policies and renewals. If Lendor requires, Borrower shalt prompily give (o Lender al) recespts ot
piid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender,
Lender nuy micke prost of foss iof aot made promptly by Borrower.

Unless Laendder and Borrower otherwiso apres in writing, insrance proceeds shai) be applied to resteration or sepair of the
Property damuged, 1 the restoration or repuir is ceonomically feasible and Lender's security is not lessoned. IF the restoration or
repuir ix not economically feasible or Lender’s security wonkd be fessened, the insurance proceeds shall be appliead to the sims
secuted hy this Secunty Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower whandons the
Property, or does not answer within 30 days a notice from Lender that the insurance catrier has offered to softle & clain, then
{ender may cotieer the wsurance proceeds. Lendor may use the procesdn 10 repair or restore the Property or to pay sums
seciired) by this Secnrity lstrument, whether or not then due, The 30-day persod will begin when the potice is given.

Unjess Lender and Borrower otherwise agree in wating, any application of procesds 1 principal shall aot extend or
postpone the due dateoie the monthiv payments referred (o in paregraphs 1 and 2 or change the smount of the payments. If
tler paragraph 2 the Frapaty segtiired by Londer, Borrowsr's right 10 any insarance poficies and procesds rosulling from
damage to the Praperty priovtoiae acqumition shidl puss to Lander 1o the extent of the sums secured by this .'mumy Instrument
mnediately prior to the scgwisition.

i, Occupuncy, Presvevation, Maiptenanes ind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Horrower shal pecupy, estublish, amnd (se e Property &8 Borrower's principa) residence within sixty drys after the ssecstion of
this Secaeity bastrument and shall contintie toacupy the Property ux Borrower's principal residence for at least one vear after
the dite of oveupancy, unduss Leader otherwine aerees in writing, which consent shafl not he unreasonably withiizld, or unems
extentintinyg circumstances exist which are heyoans Borrmower’s control. Borrower shalt oot dustroy, dumage or imnpair the
Praperty, allow the Praperty to deteniorate, or comnmad wante on thy Property. Borrower «hall be in default it uny forfeiture
action or proceeding, whather civil or criminal, i begyn that in Lender’s good fuith judgment could result in forfeiire of the
Peopurty of otherwise materislly ympuir the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a defuult aml reinstate, as provided in parsgraph U5, Ny sausing the action or proceeding to be dismissed with a ruling
that, In Lender's gond faith dueterminution, precludes forfeiture Of the Borrower's interest in the Propetty or other materiad
unpaitment of the hen created by this Security Instrument or Lendor’s sacurily intorest. Burrower shall also he 1w defauit it
Borrower, durng the Joan application process, gave materdally false or iaw curate information or statementy to Lender (or fuiled
to provide Lersder swith any material information) in connection with thejoan exidenced by the Note, including, hut not fimited
tn, represepiations concerning Borrowes™s oecupancy of tee Property as a principal zosidence, If this Secunty 1nsimament is on 2
leaschold, Borrower shatl comply with ali the provisions of the lease. IF Borlower acquires fee mitle to lhc Property, the
leasehold snd the fee title shall not merge unless Lender agrees {0 the marger in writing

7. Protection of Lender's Rights in the Property, [f Borrower fails in perform the Covenants and agreements contained in
this Security nstrument, or thers 15 a legal procesding that may significantly affect Lender s rights in the Property {such as a
proceeding i hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fesarly . Lender’s actions moy
iclude paying any sums secured by a lien which has priority over this Secunty Instrument, appesring i court, paying
reasonable attorneys” fees and eaiertng on the Property to make repairs. Althoagh Lendot may take sction under this parsgraph
7, Lender does not have to do so. S

Any amounls dishursed by Lender under this paragrsph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree fu other terms of payment. these amounts shall bear interest from the
date of dishursement ut the Note rate and shall be paysble, with interest, upen notice trom Lender 1o Borrower retluestm;
{1y mem,

8. Murtguge Insurnnce, [f Lender required montgage insurance as a condition of muking the loan secured hy this Security N
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in etfect, Borrower shall pay the premivms required to
abtain coverage substuntially equivilent to the mortgage insurance previously in offech, at a cost substantially eguivalent to the
cost to Borrower of the mortgage insurance previously in effsct, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender cach month a sum equal to
ane-twelfth of the yearly mortgage insurance preniium being paid hy Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these puyments as # loss reservein livu of mortgaye msurnce. Loss nserve
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17, Feanster of the UN@FF ‘4@ |A'_u ‘& @)Pthu Property o1 any interest i it

is sold or trapsherred (or i benelseal interest 1in Borrower utlsnld o \ggnsterred and Bnnu\p/cr 1y ol 4 nutural person) witheut
Vamler's pror woitten consent, Lender may, at is option, require immedinle piyment in full ot all sums sccured by this
Security Instrumeat. However, this option shail not be exercised by Lender if exvrcise s prohibided by lederal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide  period of not
less than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums secured by this
Security Instrument. I Borrower fhils to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrement without further notice or demand on Berrower,

t8. Borrower’s Right to Reinstate, IV Borrower medts cerlain conditions, Borrower vhall have the rght to have
enforcement of this Securily Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period us
apphicable faw may specity for reinstutement) hefore sale of the Property pussuant to any power of sale contained i this
Secunity Instrument; or (h) entry of w judgmuent entorcing thix Security Instrament, Those conditrons are that Borrower: (a) pays
Lender att sums winch then would be due under this Security Instrument and the Note a< if ao acceleration had occurred; ¢hy
cures any default of any other covenants or agreements; (¢) puys sl expunses incarred in enforcing this Secunity Instrument,
includsniy, but not kmited 1o, resonable attorneys”’ fees; and (<) takes such action ss Lender muy reasonably require to assure
that the lien of tasSecunty Instrument, Lender's rights tn the Property and Borrower’s obligation to pay the siims secured by
this Security Instruiaent shall continue unchanged. Upon reinstatement by Borrower, this Secunty [nstrument and the
obligations secored hev=tvshall remain fully effective as if no acceloration had occurred. However, this right to reinstate xhal
not apply (e the case of @esiration under paragraph 17

19. Sule of Note; Changsof Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may bz sold one or mor times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collecia monthly paymenis due under the Note and this Security [nstrument. There also may be one
or mare chanpes of the Loun Serviver wnres'ad to a safe of the Note, 1f there is & change of the Logn Servicer, Borrowey will e
piven written notiee of the change in accosdaneswith puragraph 14 above end applicable lsw. The netice wiil state the name and
address of the new Loan Servicer und the address to which payments shonld be made, The notice will also contain dny other
mformation required by applicable lnw,

20. Huzardous Substances, Borrower shall fot.crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vielation of any Environmental Law, The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Suvatinues that are generally recognized to be appropriate to normal

. residentisl uses and 1o winintenanve of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Propery rnd any Huzardous Substance or Environmental Law
of which Borrower has uctual knowledge, It Borrower learny, or iv polifico by any povernmental or regulstory authonty, that
any cemoval of othier remedistion of any Huzardous Substance affucting the Property is necessary, Borrower shatl promptly take
olf necessary renwdid actiens in accordance with Environmental Law,

As ysed n thes paragraph 20, “Hpzardous Substances” are those substances detinsdas toxie or hazardous substances by
Enviroranental Law and the following substances:  gusoline, Kerosene, other flammatiz o0 toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdinnctive materials, Ax tsed in
this paragraph 20, “Envitonmenta) Law” means federal laws and taws of the jurisdiction whers the Properly is located that
relate to health, safely or envitonmentul protection.

NMON-UNIFORM COVENANTS. Barrower and Lender further covenant aod agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s brench
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pircgraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a dote, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{dy that fuilure to cure the defidt on or hefore the date specified in the notice may result in acceleration of the sums et
secured by this Security Instrument, foreclosure by judicis] proceeding and sade of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existenve of u defsult or any other defense of Borrower tn acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut ils aplivn, may require immediate puyment in full of all sums ad
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shafl be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonuhle uttorneys’ fees and costs of title evidence,

12, Relvase. Upon payment of al] sums secured by this Secunty Instrument, Lender shall release this Security [nstrument
without charge to Borrower,  Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of bomestead exemption in the Property. Form 55'; "’;3

@m-snuu 19101 Pege 5ol & . ritin

)
!




6QINIOFFICIAL CEE Y wsm
TOMITY 9B 3LYLS O8NS YLK

. ¢ MILEYIN P YHSNYW

604 §da hlal { . v3S VIDIL4L0 .

[ e
Wm J

jO Ae S|y} ‘(eeS [Ri0}) 40 PUE Pluey AUl JSPUN USAID
: 3404 ;osz v.m
SR JURLUMKIJSU| PINS Uy} pRISALIFDP pur Poubys

jPIoy} Sesodand pue sesn Gy} JOJ 'Joe AJeJun|OA PUR 994y
AHHL ‘et pebpomounse pue ‘uosied w1 ATp sjy} ow
®iojeq puareddr ‘Juewini)sup BujoBescy oY) O} PeqrIosqns (S)ewey PSOYM (BjUOSIRd PWRS @Y} @G 0} PW D) Umouy Ajjruossed

SRI)dX3 UOISSIWWOoD AW
YTHHL

JAIM GNV ANVESNH ‘NHYOAVA 'O ANI¥EHIYD OGNV NFNOAVA “ L SINNZEd
PiES JOj pur uj 23|Gng AdrjoN ® '

IRy} A9 Aqeley op @ Bys pue Ajunos
—~— KT T
88 Ajuno)d A00D 'SIONIT 40 34VIS

18M04I08
{ives)

iemosiog

(i¥5g]

Y

wmoaiog

<t
=
N
o~
8]

w
o

i

NAYOAVQ D ENI¥EHLYD
o

W sSOUlM

"1 SINNEQ

iemouiog

BU0AY
(W98]_

SSOUIM
./

3 Y M PRPI0O8) PUR JBM0OLI0Q Aq POINTIeXe (Sl8pId Aue u;
PUE JUBWN:SY] A)INIVS 51y} U] PULIFIU0D SJURUIADD PUR SULB) PY) O) s9R0F pue s)deddr Jem04i0g ‘MOTIH DNINDIS AS

ZZTH LNUNZAOD ¥0d ¥EQIY ADUDLUOW (A419dsisieqo §
1P|y WwOH puoIeg 1opiy Juoweaoidw) vjey

1epiy Juewdo|eadg Jjun pouLE|4

iopiy Juewied Apjeomig

9P WA
10piY Ajwieg - D

9piy UCO|jEg
iopiy JueiwiAed pojenpe.s;
10piY WNIWOPpUo) D

Jopiy vjey o|qeysnipy [l

{isvjx0q sgeadde yo9yd)

JURWINSUY

puouse §|#Ys pue 03Ul pe)esOdIOU] Oq {JRYS JGPLL YONS IR JO SJURLUERIBE pue SJUBUGACD DL} ‘JURLINIISU| AJHINISEG SIY) )M
LR

Ajanaeg spy) ;0 Jied ¥ 229 [EJIERLE BY) 1 SR JUQWINASU| AJ|AN0S SHY} JO SUQWERJER PUR SJURUGACD Wy Juewe|ddns pur
elio] PIpICIRI PUN 900G AQ PHINORXE BIB SIEPIE IOW S0 BUC J) JUSWNJISU| AJ4NDRS SIY) O) SIEPIY pZ




UNOFFICIAL, COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certaln MORTGAGE dated of even date herewith given by the
UNDERSIGNED to secure MORTGAGE indebtednass; said MORTGAGE ancumbers real property commonly

described as:

PURIOWER and LENDER agree that notwithstanding anything contained In COVENANT
22 cf ‘b= MORTGAGE, LENDER is heroby authorized to charge a reasonable fae for

the prepzeztion and delivery of a RELEASE DEED.

1}

BORROWER arag LENDER agree that If the FEDERAL NATIONAL MORTGAGE

ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
soms of the LENDER'S rights under the MORTGAGE, thie RIDER will no lunger have

any force or affect.

IN WITNESS WHEREOF, BORROWER has a.:=c';tad this RIDER.

——
4
s

4 e T (SEAL)

. o !
DENNIS T. DLYOREN ~-BORROWER

}@Mfﬁ i@aﬁﬁl (SEAL]

CATHERINE C. DAVOREN -BORROWER

e {SEAL}
-BORROWER

(SEAL)
-BORROWER

bvZ 269 ¢s5




UN GGG QPY.

THIS BALLOON RIDEA is made this  LUTH day of SEPTEMBER , 1992, and (s Incorporatad intc and chali
be deamad t; emend and supplomant the Mortgage, Desd of Trust or Deed to Sacure Dabt {the “Security Instrument”} of the same
date given by the undersigned (the "Borrawer”) to sacure the Borrower’s Note to

THE NORTHERN TRUST COMPANY

(the “Lender”] of the same date and covering thn proparty dssorlbed in the Security Instrumant and located st
724 ASHLAND AVENUE
WILMETTE, ILLINOIS 60091

{Property Addrass)
The interest rate stated on tha Note is called the “Note Rate.” The date of the Note is called tha “Note Date.” | undarstand
the Lander may transfer the Note. Security instrument and this Rider. The Lander or anyone who takes the Note, the Security
instrumant and this Rider by transfer and who is entitiad to receive payments under the Nota is called the “Note Holder.”

ADDITIGNAL COVENANTS. In addition to the covensnts and agraosments in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to tha contrary containad in the Sacurity Instrument or the Notel:

{1, CONDITIONAL RIGHT TO REFINANCE |

At the niaturity date of the Note and Secusity instrumaent {the “Matucity Date”), | will be able to obtain a now losn "Naw
Luan®) with @ naw Matv/ ity Data of QCTOBER 1 , 2022 | and with an interest rate oqual to tha “New Note
Asta” determinad In acrorcance with Section 3 below it all the vonditions providad in Sections 2 and B below ars met [(the
“Conditional Asfinancing Uryn). If thase conditions are not mel, | undarstand that the Nota Hoider Is under no obligation to
refinance or modify tha Kolz. or to extend the Maturity Daste, and that | will have to repay tha Note from my own rosources or
find a lendar willing 1o lend me thie‘monay to repay the Note.

{2. CONDITIONS TO OPTION |
1 T want to exercise the Condifismal Refinanoing Option st maturity, certain conditions muat be mat as of the Maturity Date,

Thesa conditions are: (1) | must stitl bz the owner and octcupant of the property subject to the Sacurity instrument (the
"fraperty”). {2) | must be current in my _moicnly payments and cannot have baen more than 30 days late on any of the 12
schaduled monthly payments immadiataly orecesding the Maturity Date; {3) no lian against the Praperty {axcept for taxes and
spacial assessments not yet due and payable} g her than that of the Security Instrumant may exist; (4} the New Note Rate cannot
be more than 5 percentage points above the Noi~ Pate; and (5] | must make a written raquest to tha Note Holdar as provided in

Section 5 below.

‘I"he New Nota Rato wm be a Pixed ra!e ol interect suat to ths Fadsrat National Mortpage Assoclation’s raquired nat yield

for 30-year fixad rate mortgages suhject to a 60—day mandatiry dellvery commitmeant, plus
one parcentage point ( 1 . GUD0 %), rounded to the nearest one-sighth of ana pernentage point

[0.125%] {the "New Note Rate”). Tha required net yield shall b2 th e apxplicatila net yisld in affsct on the date and timo of day that
the Note Holder receives notice of my olection to exarcise tha Curiuitionst Retinancing Option. If this requirad net yield is not
available, the Nota Holder will detarmine the Now Note Rate by using < or.purable information.
i4. CALCULATING THE NEW PAYMENT AMOUNT |

Pravidad the Neaw Note Rate as calculsted in Saetion 3 above 13 nct rraater then S percentage points above the Note Rate
and all other conditions raquirad in Saction 2 above are satistisd, the Kuce Hot<ar will determins the amount of the monthly
payment that will be sufficient to repay in full {a} the unpald principal, plus (b} aeruad but unpaid interest, plus {c) sl othor sums |
will owe undsr the Note and Security Instrument on the Maturity Dats jassuming my monthly payments then are current, as
required under Section 2 above), nver thn term of the New Nots at the New Mote Kais. in equsl monthly payments. Thea result of
this caleulation will bs the amount of iy naw principsl and interast paymart svery month. urill the Naw Note is fulfy paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at teast SO calendar days in advan:e of the Maturitly Dw» and sdvise me of tha principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. ™.e Note Holder also will advise me
that | may exercise the Conditional Aefinancing Option if tha conditions in Section 2 above are mdt. Tiie Note Holder will provide
my payment racord information, together with the namae, titla and addross of the person represanti=. 9.4 Note Holder that | must
potify in arder to exercise the Conditional Refinancing Option. If | meat the conditions of Seution £ 7ocvo, | may oxarcise the
Conditionat Aefinancing Option by notitying the Note Holder no later than 45 calandar days prior to the Afarurity Date. The Note
Holder will calculate the fixed New Note Hate based upon the Federal National Mortgags Association's 7oplicable publishad
reguired net yield in sffect on the date and tims of day notification is received by the Note Holder and as ca'cuiated In Saction 3
above. ! will then have 30 calendar days to provide the Note Holder with acceptabis proof of my required ownarship, occupancy
and property lian status. Before the Maturity Date the Note Holder will adviss me ol ths new interest rata (tha Naw Nots Rate),
new monthly payment amount and a dste, time and place st which | must appear to sign any documents required to complete the

required refinancing. | understand the Note Holder will charge me & $250 processing fee and the costs associated with updsting

the title insurance policy, If any.

NING BELOW r acrupts and agrsas to ths terms and covenants contained In lhls Ballpgn Rider.

L oa¥) ﬂ%&@{ ﬂ(@‘féz) iSeal}
DENNIQ T DAVOREN Borrower CATHERIVE C. DAVOREN Barrower

(Saal} i1Sea)
Borrower
{STaN CRIGINAL OMLY}

Borrowaer

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FOAM 318D 12/B9 pPsS 763
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