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v HUSBARD Mb Wi (*Borrower"”). This Secunly {nutrument s given (o Llheny Federa) Suvings
Bank which is organized and exsstiag-under the faws of United States of America, and whose address is STOO N, Lincoln
Avenue, Chicagy, [llinojs 50659 (“Lendes”). Borrower owes Lender the principal sum of .., Three. Hundred . Six
Thousand &nd. 004100, .. ... L 0 .. Dollars (US. $ .. 306,000,00. ., ............. )
This debt is evidenced by Borrower's note dicid the same date as this Security [nstrument (“Nate™), which provides for
monthly payments, with the full debt, it not pa.d earlier, due and payable on .. Qatober 1, - 2022, . «-+ oo rvven i
This Security Instrument secures 1o Lender: () the repayment of ihe dett cv:dcnccd by the Note, with interest, and ail
renewals, cxtensions and modifications of the Note; (b} the payment of all other sums. with interest, advanced under pura-
graph 7 1o profect the security of this Security Instrumerawnd (c) the performance of Borrower's covensnis and agreements
under this Security Instrument and the Note. Eﬁbﬂus purpose, dusrower does hereby mortgage, grant and convey (o Lender

the foliowing described property located in. ... .o o i e County, tlinois:
SEL ATTACHED R’DER

RIDER
LOT BLEVEN (11) AND THE SOUTH TEN (10) FEET OF LGT TENK (10), TUGETHER WITH THE
WEST HALF (1/2) OF THE VACATED ALLEY EAST OF AND-apJOTMUNG sn:n PROPERTY AND THE
NORTH HALF (1/2) OF VACATED EMERSON STREET LYING SOUTH OF AND ADJOINING SAID
PROPEATY, ALL IN BLCCK FOUR (4) IN RESUBDIVISION OF LOTA ZLEVEN (11) TO THIKTY
BIGHT (55) BOTH INCLUSIVE IN BLOCK TWO (2), LOTS ONE (1) T0 PHIRTY EICHT (38}
BOTH INCLUSIVE IN BLOCK THREE (3) AND LOTS SEVEN (7) TO PIFULEN (15) BOTH
INCLUSIVE [N BLOCK FOUR (4) IN EVANSTON-LINCCLNWOOD 6TH ADDITLON, BEING A
SUBDIVISION OF THE WEST FOURTEEN (14)ACRES OF THE NORTHEAST QUARTEA (1/4) OF THE
NOPTHWEST QUARTER (1/4) OF SECTION POURTEEN {14), TOWNSHIP FORTY G¥% {at) KORTH,
RANGE THIRTEEN {(13), BAST OF THE THIRD PRINCIPAL MERIDIAN, TOCSTHER WITH LOT
NINE 19) IN BLOCK THREE (%) IN EVANSTON~LINCOLNWOOD STH ADDITION ACCORDING D
THE PLAT OF SAID 6TH ADDITION RECORDED FEBRUARY 2B, 1929 AS DOCUMENT 10461818 IN
COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 10-14-113-034-0000
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a (ota] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(g} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the waking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before th2 wking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds sia!l be applied to the sums secured by this Security Instrument whether or not the sums are then due.,

If the Property iz sbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle 2 clzim fer damages, Borrower fails to respond to Lender within 30 days afier the dute the notice
is given, Lender is autheiixes 22 collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the mentiiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; “orbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums se~ured by this Security Instrument granted by Lender to any successor in interest
of Berrower shall not operate to release the ligoility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings-agzinst any successor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by r4is Security Instrument by reason of any demand made by the originai
Borrower ot Borrower's successors in interest. Any [orozarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Sevc.ral Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joistand several. Any Borrower who co-signs this Security
Instrurnert but does not execute the Note: {8} is co-signing this Secusi*y nstrument only 1o mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instiv.aem; (b) is not personally obligated (o pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree (o extend. modify,
forbear or make any accommodations with regard to the lerms of this Security Instrainent or the Note without that Borrower's
consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subjr 110 a law which sets maximum loan
charges, and that law is finally imterpreted so that the interest or other Joan charges coileciad or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced %, e amount necessary to reduce
the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which e/creded permitted limits will
be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed unde:the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pirtial prepayment withou
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given ky delivering it or
by mailing it by first class mail unless applicable taw requires use of another method. The notice shall Le gizected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall e given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided
in this paragrapi.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument,

17. Transfer of te Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot # natural
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UNIFORM COVENANTS. Borrower and Lender covenant and ageee os follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments sre duc under the Note, until the Note is paid in full, a sum (*'Punds'’) for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance promiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called *Escrow hiems."’ Lender may, al any time, collect and hold Fuads in an amount not to exceed the maximum
amount a lender for a federally related mortgage foan may require for Berrower's escrow account under the federal Real
Estute Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq. (‘“RESPA"), unlesx
another law that agplies to the Funds sets a lesser amount. If so, Lender may, at any tine, collect and hold Funds in an
Bmount not 1o excevd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shuil-Ue held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lordzrdz such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendosingy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow Jicris, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to wake such a charge. However.‘Uender may require Borrower to pay s one-time charge for an independent ceal estate
tax seporting service used by Lender in connction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agroe in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acccuriing of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Fusidsare pledged as additional security for all zums secured by this Security
Instrument.

if the Funds held by L.ender exceed the amounts per nitter! to be heid by applicabie law, Londer shall account to Borrower
for the excess Funds in nccordunce with the requirements o applicable law. If the amount of the Funds held by Lender at
any time is not sufficient o pay the Escrow Items when due, Leacer may ko notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up-inz deficiency. Borrower shall make up the deficiency in
ne more than twelve monthly payments. st Lender's sole discretior,

Upon payment in full of all sums secured by this Security Instrarent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2{, Lendor shall acquire or ¢! he Property, Lender, prior 1o the acywisition
or sale of the Property, shall apply any Funds held by Lender at the time of acrisition or sale as & credit against the sums
secured by this Security Instrument.

Y. Application of Payments. Unless applicable law provides otherwise, 1ai.7ayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notz; s7cond, 1o amounts payable under
paragraph 2; third, to interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and isapositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Ror.cvwer shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lander all notices of Zsacunts to be paid
under this puragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender irocipts evidencing
the payments.

' Borsower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proveedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may ettain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazerd or Property Insursnce. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by firz, hazards included within the term *‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unressonably withheld. If Borrower faiis 10 muintsin coverage described above, Lender
ruay, at Lender's option, obtain coverage to protect Londer’s rights in the Property in accordance with paragraph 7.
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persn} withowt Lender's priar written consent, Lender may, at ity option, require immediate payment in full of ali suma
secured by this Security Instrument. However, this option shell not be exercised by Lender if exercise is prohibited by fuderal
law gs of the date of this Security Instrument.

It Lender exercises this option, Lender shatl give Borrower notice of scceleration. The notice shal provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior tu the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power cf sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocearred; (D) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action az Lender may reasonably
require 10 assure theo the lien of this Security Instrument, Lender's rights in the Property and Borrower's obiigation to pay
the suns secured oy-this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblizations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall o paply in the case of acceleration under parsgraph 17,

19.  Sale of Note, Crange of Loan Services,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one'ormore times without prior notice to Borrower. A sale may result in a change in the entity
fknown as the **Loan Servicer') Pt collects monthly puyments due under the Note and this Security Instrument. There
also may be one or move changes ¢f-tie Loun Ssrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borruwer will be given writle niotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address 2 the new Loan Servicer and the address to which payments sitould be made.
The mutice will also consin any other informesion required by applicable law,

20. Huzardous Substances. Burrower shall not cause or permit the presence, use, dirposal, storage, or relcuse
of any Hazardous Substances on or in the Propert. Uorrower shall not do, nor allow enyenc else 1o du, anything affeciing
the Property that is in violation of any Environmentd Lo, The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances thal are generally recognized 10 be appropriate
te normal residential uses and (6 maintenance of the Propery.

Borrower shall prompily give Lender writien notice of any-investigution, claim, demand, lawsuit or other action by
any governmenial or tegulatory agency or private party incelving the Property and any Hazardous Substance or
Euvironmental Law of which Borrower has sctusl knowledge. If Qoirawer lenrns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarao's Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordaiie, with Environmental Law,

As used in this paragraph 20, ' Hazardous Substarces'’ are those sutstanc.s defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other f amnieble or woxic petrelenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formusichyde, and radioactive materials. As
used in this paragraph 20, " Environmental Law'* means federal laws and laws of the jurisetiction where the Propenty is located
that relute o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as oflows:

21. Acveleration; Remedies. Lender shall glve notice to Borrower prior to acceleratien following Borrower’s
breach of any covenant or agreement in this Security Instrumemt (but not prior to acceleraiion under paragraph 17
unless applicuble law provides otherwise). The netice shall specify: (a) the default; (b} the action ;& uired to cure the
default; [c) a date, not less than 30 days from the dale the notice is given to Borrower, by whico “the default must
be cured; and {(d) that failure to cure the default on or before the date specified in the notice may resu't |» acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeity, The notice
shall Turther inform Borrower of the right tu reinstate after acceleration and the right tc assert in the foreclosure pro-
ceeding the non-existence of a defoult or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of a)l sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reusonable atiorneys’ fets and costs of title evidence.

22. Release. Upon paynent of all sums secured by this Security Instrument. Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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ADJUSTABLE RATE RIDER

{Interest Raie Limits)

21-604322~

THIS ADJUSTABLE RATE RIDER is wade this 18t day of Septembuer
19 92 and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of ‘Frust, or Derd
to Secure Debt (the “‘Security Instrumen ') of the same date given by the undersigned (the **Borrower'') to secuie Bor-

rowel"s Adjustable Fare Note 1o LIBERTY FEDERAL SAVINGS BANK {the
“Leader’’) of the sar e date (the "*Noie™) and covering the property described in the Security Instrument and located at:

2607 _RIDGEWAY AVENUE , EVANSTON, 1LLINOIS 60203

iPropery Addies

The Note contains provisions allowimg for changes e the interest rote every Year subject o
the Lemats ~dated oy the Mot 15 the aterest rate ancreses, the Borrower's monthly payments will be
higher U the mterest rate decreases, the Borroswes's monthly payments will be lower.

ADDITIONAL COYENANTS. 1n addilion to the covenants and agrcements made in the Security Instrument, Borrower
and Lender further covonant and agree as follows:

A, INTEREST RATE AN "aONTHLY PAYMENT (..'"A'N‘iES
The Note provides for an iniviai v#terest rate of 5.750  wp, Section 4 of the Note provides for changes in the in-

terest rate and the monthly paymints, as follows:
Y4, INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Daltes
The mterest rate 1wl pay may chinpl 3 e Tirs day o October 1 w93 and
on thin Jay cvers  12E0 month thercatidr. Fach date on which my interest rate conld change is called o “"Change Date. ™’

(B) The Index
Beyunmung with the tirst Change Dae, iny antenst e will be based oman Index. The “Index’™” is the weekly average yield

o Upiied Sknes Freasuny securities adsted 100 condost mataris of 1 year . as made avinluble by the Federal Reserve
Boord. The most recent fodes Dpwre asvlable s of e e 45 days belore cavh Change Date as celled the " Current index. ™
I the Index is no longer available, the Note Holdeowill choose a new index which is based upon comparable informa-

tion. The Note Holder will give me notice ob this chowe,

{C) Calculation of Changes

Refore cach Change Date, the Note Holder will caslestlaie my new interest rate by adding Txo percentage
2.00 wi)y 1o the Correm Index. ! he Note Hoider will then round the result of this addition to the nearesi

poInts §
one guarter of one percentage point (0. 25%), Subject to the limitsstzed in Section 4(1)) below, this rounded amount will

be my new interesr rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payetent that would be sufficient to repay the unpaid

prineipal balznce of my toan 1 am expected 10 owe vn the Change Daicin fell on the maturity date at my new interest 0O
rate tn substantially cqual payments. The result of this caladation will be tae new amoum of my monthly payment. N
{D) Limit oen Interest Rate Changes ™y
The rate o merest D reguorvd ta g shadl never be moreased o decrcased ‘o sighe Change Dite by more than {1 12)
ane pereentage poant (F U5 X two poroentinge ponts (2000 fORevk ey ome ot Jeaeiy the rate of miterest | have been )
pavirge for the preceding 12 momhs. My onterest sake also shatl oever be grearc o thun Q.75 %, or less r~>
than 5.75 . ’ Sy
(e

{E} Effective Date of Changes
My new interest rate wili becotne effective on cach Change Date. 1 will pay the ameunt i my new monthly payment

beginning on the first monthily payment date alter the Change Date until the amount of my monshl’ payment changes again.
(F) Notice of Changes
The Note Holder will mail or deliver to me g notice of any changes in the amount of my morikiy payment betfore
the cffevitve date of any change. The notice will include information required by law 10 be given me and ~iso Lhe title and
telephone number of a4 person who will answer any guestion 1 may have regarding the notice,

B. CHARGES: LIENS

Uniform Covenant 4 of the Seeariry
4, Charges: Liens, Borrower shall pay all taves, assessments, and other charges, fines and impositions attributable 10 the
Property which may altain a priority over this Security instrunient, and leasehold payments or ground rents, il any, in
the manner prosided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due,
directly to the pavee thereot. Borrawer shall promptly furnish 1o Lender alf notices of amounts due under this pacagraph,
and in the event Borrower shall make payment direcrly, Borrower shalf promptly furnish to Lender receipts evidencing such
paymenis. Borrower shadl prompths discharge any lien which kas priority over this Security Instrument; provided, that Bor-
rowes shall not be required te discharge any such lien so long as Borrower: (a) shall agree in wriling to the paymem of
the obhgation secured by such et tn g manner acceptable 1o Lender; {b) shall in good faith contest such lien by, or defend
against enforcement of such tien in, legal proceedings which in the opinion of Lender operate 10 prevent the enforcement
of the fien or forfeaure of the Property or any parn thereof; or {v) shall secure from the holder of such lien an agreement

in 2 torm satstactory to | ender subordinating such bien o this Securny instrument.

If Lender deteemines that all or any pait of the Property is subject to a lien which may auain a priority ever this Security
instrument, | ender shali send Borrower notice identifying such lien. Borrower shall salisfy such liern or take ane or more
of the actions set forth above within ten days of the giving of nolice.

instrament s amended to read ws follows:
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C. NOTICF.

Uniform Covenant 14 of the Security Instrupent is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nolice 1o Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by [irst class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 1 Lender as provided herein,
and (b} any notice to Lender shall be given by first class mail 1o Lender's address stated herein or to such other address
as Lender may designate by notice 10 Borrower as provided herein. Any notice provided far in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein.

D, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEYERABILITY
Uniform Covenant 15 of the Security Instrumenit is amended (o read as follows:

15. Uniform Securitly Instrument; Governing Law; Severability. This form of Sceurity Instrument combines uniform covenants
for national use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instirurnent shall be governed by lederal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be
given effect witheut the conflicting provision, and 1o this end the provisions of this Security Instrument and the Note are
declared 10 be seveiable.

E. TRANSFER OF Tar PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17-2fhe Security Instrument is amended to read as follows:

17. Transfer of the Prope. ¢ or a Beneficial Interest in Borrower, I all or any part of the Property or an interest therein
is soid or transferred {or if & bza=ficial interest in borrower is sold or transferred and Borrower is not a natural person}
without l.ender's prior written ¢onsent, Lender may, at Lender's option, deciare all the sums secured by this Security In-
strument 1o be immediately due an payable. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Security Instrument.

If Lender exercises such option to accele¢rare, Lender shail mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period 01 qot less than 20 days from the date the notice 1s mailed within which Bos-
rower may pay the sums declared due. It Borrower tails to pay such sums prior to the expiration of such period, Lender
may. without further notice or demand on Borrcwe!  invoke any remedies permitted by prragraph 18 hercof. Notwithstand-
ing a sale or transfer, Borrower wili continue to 07 ohlizated under the Note and this Security Instrument unless Lender
has released Barrower in writing.

F. LOAN CHARGES

If the ioan secured by the Scourity Instrument is subject 1 a laa which sets maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges coilectea o7 110 be collected in vonnedction with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amvount necessary 10 reduce the charge 10 the permitted limat;
and (2) any sums already collected from Borrower which excreded/premitted limiss will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the principal owed undes'the Nete or making a direct payment tc Borrower.
If a refund reduces principal, the reduction wsil be 1reated as a partual prepayment under the Nole.

IN WITNESS WHEREOF, Borrower has executed it Adjustable Ratc Pid-r.ﬁ

:‘% KL’) : {,f_\% (Seal)

ERKNEST W. 'IRUNS’ -Borrower

] ffﬁﬂj/ é) : \%7@ T e (Seal)

TKONS 7 -Borrower

AN (Seal)
-Borrower

ISign Orniginal Only}
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