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MORTGAGE f

e 4 :.’;f

THIS MORTGAGE ['Secuniy natrument™) is made this— 310 sy ot _Septembar . 1092
First American Bank

bewwnen the morngaguor, ,
not persaonally Yt s Trustee under Trust Agraement doted 8/‘6/‘1987 and whnown as Trust Ng. 87 —

{herein “dorrower’), and the mortgages, PETERSON BANK, an litinois stats pank, whose address s 3232 Weet Paetarson

Avenua, Chicago, Jlissis 80659 (herein “Lender ).

and NO/IDBHE PoAS, Barrowar is indebted 1o Lender in the principal sum of One Hundred Fift-LSix Thousand
- CoMtars, which indehbtedness is evidenced by Borrowesr's note daled EEE&LL:;E__%Z

tharom “Note™ '}, prov: ling lor monthly instaliments of principal and intarest with the balance af the indeblodness, H nol
tte. _lﬂ.;..__ day of . b -

snonar pantd, dua and payuabin of

TG SECURF 10 Loadar the rapayment of the indobtednesa pvidenced by the Mote, with intsrast thereon, the payment ol
all Gther suma, with interast theraun, advanced in sccordance herawith to protect the security of this Securily Inslrumeant. and the
parloimence of thn covenants and agruemuenis of Barrowar hersin contained, Boriower does hereby mortgage, grant and convey ‘o

Lender the following descnbad property located (n t'.e County of — Lok . Stais ot likincia:

Per legal description attacheda heceto and made a part hereof o

Eor 3 IN BLOCK 1 IN MAWUS NORTH SHORE RETATY BAST
4, RRING A SUBDIVISTION IM THE
1/2 O THE SOUTH EAST 1/4 OF SECTION 5, mﬁ;rczm.mnmwn
THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLRW.74

Pin No: (©4-05-404-017-0000

which has the address of 440 Pfingsten Road: Narthhwonk, Tllinois .. . iherain “Propacty Addiess )

TOGETHEH with aH the improveniants now of hereafter arectad on the proparty, and all eesemunts, tights,
appurtenanc 84, ranis, royalhies, minaral, ol #nd gans rights anil profite, water, watar nighita, and water stn7« and el fixtures now or
heraafter a part of the property, afl of which including replacameants and rdditrans therota, shad be deamed to be od semamn s part of the
‘prupm ty covared by this Secunty nstrument; and all of the foregoing, tugether with seid property (orthe feasaliobs potate il this Security

natrigroant 12 on oy leasehold) 4ra hormn refaread 1o se the "Property ™,

fRorrower cavanants that Dorrowor s lawtulty seized of the enteta hdreby conveyod and has the right (0 7.ortgage, gran!
snd convay the Property, that the Proparty +8 unancumbaered, except fur encumbrancens of record. Borrowar warrenis and wiil delend
gunaraily the Gtle to tha Property against all claims and demands, vubject io any declarations, casements or resirictions histert in a

schaduig ol excepuons to coverage in any title insurance policy insunng Lemder’s intarest in the Property.

RBurrower ga¢ Lendor govenan: and agres as jollows:

1 PAYMENT OF PRINCIPAL AND lNTE{'lEiI’, Borrowar shall prempity pay whan due the principal of and interast on
the indebtlaednass evidenced by the Note. and late charges as provided in tha Note.

2 FUNDS FOR TAXES AND INSURANCE. At Lender’'s acle opticn, Borrower shall pay tc Lender an the day monthly
mnstalments of principal and interest are payable under the Note, untit the Nate is paid in fult, 8 3um (herein "Funds™) equal I one-
twelfth ¢ the yearly taxes and assessments wkich may aita'n prianty over this Siecurity Instrument, and ground rents an the Property, if
any, plus one-twpltth of yearly premium ainstatiments tar hazard insurance, pius ono-twelfith of yaarly prafmmum instaliments for mortgega
iaurance. of any, al s reasonably estmated imitis!ly and from time 1o Lime by Lender on the haes ul aseessmonts ond bills and

rosnnsble sstimates thergol.
Tho fFunds shall ba held with the Londer in an ascrow account. Lamnder shall apply the Funds to pey said taxes,

G9SCIsMANS, INSuTANCE pramicms and ground rants. Lander may not charfle for o holding and spplying the Funde. snalyaing sad
account, or ventying and compiling ssid assessmants and bilis, uniess Lender peys Borrower interest on the Funds and applicable law
permits Lander to make such a charge. Borrower ond Lender may agrea i waing al the hme uf execubon of 1s Secunty Instrument that
intarust on the Funds shall be paid to Barcowar, and unless cuch agroement s ninde o1 apphuebie iaw requires such interast 16 be paid.
Lende ghali not be required to pay Boriower any interest of eatnings on the Funds. Lender shall grve 1o Borrowes [of the benahiciai
owner undes 1ha Frust Agrsument hergmabove moentoned). without charge, a3 annual accounting nf the Funds ahowing cradite and
debits 1o the Funds and the purpase forwhich aech debiet 10 the Funds was made, The Funds are pledgod as additional security for the

sumy secorad by thas Sacunity Instraumant

**The maximum interest rate will not exceed 25%.
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tHihe Prag t\. » ' FFul 4! W, af{ c bv Le derl w4 concdomnaoe oHors to make an
award ar sattly o claan for (1) ol fallafla fe nd i nuqﬂ nmfe is mailad, Londer s

authonsetl vy pobpe) sl nuplv tho procasds, pl Landnr'y optios, aithas to resteratap or :cmﬂr ni tha Properly ot to the sume sscused by
thin Socunidy instrainont

Unipas Lendar andg Borrowor Gtharwing agreas s weinng, any such apphication of procesds (o pancipal shat! not sxissd
or pustpone the due datn of the monthly installments relerred to 13 paragraphe 1 and 2 hereof of change the smount of such
mptalimenty,

10 BORAROWER NOT RELEASED. Extension of the time for p-ayrment or modification of amaortization of tha suma
pecured by this Sacunty Instrument granted by Lender to any Auccessor in interest of Barrower shall not operate 10 relangs. in any
munne, the hahthity of the orgingl Barrower and Borrowars successors 1n Interast. Lender sholi not be required 1o commance
procendings agaimst such successor or reluse 10 extend tima for paymont or atherwisr modily amartuizaten of 1he sums saourait by this
Secunty Instrument by roason of any demend made by the onginal Borrawsr and Borrower's succeasora in intarest.

11 FORBEARANCGE BY LENDER NOT A WAIVER, Any forbaarance by Lender 1 sxaecising any right or remardy
horsundar, or uinerwise afforded by applicabla law, shall not be s waiver of or Dreciuds the axgreise of any such right ar remady. The
procurement of ingurance or the payment of taxes or athar hiens or charges by Lender sheil not be a waivor of Lendar’s right to accalorate
the malurnty of the indebtedness gecured by itus Securily Instrument.

12 REMEDIES CUMULATIVE. All remedies provided in this Security Instrumant are distinct and cumuiativa to any
other nght or rtemardy under this Securty Instrumuent or afforded by law or equity, and may be exercided concurranily, independently or

succassivaly

13. SUCCESSURS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenants and
sgreemaents hare's coniained shall bind, and the rnghts hereundar shali inure 1o, the respoctive sucresscrs and asalgns of Lander znd
Borrower, subigct t the provisions of paragraph 19 hereof. All covenants and agreemants of Sorrowesr shall ba joint ond soveral. The
captiona and headr'gs of the paragraphs nf this Mortgage are for convenience unly and ara nol to be used 1o interpret or define the

provisions haroof

14 LOLN CHARGEo t the toan sacurud by this Sacurity Inut ument ;s subjest to a law which s#ls Maxunum inan
charges. and that law o2 T lnlurp!qlmd sc that the interest or other loan chargas coliacted ot 1o ba collacted in connaction with the
loan axcend the parrmitted (s, then: {a) any such losn charge shall be reducod by tha amount necassary to reduco the chargo 1o the
penmittat hrnet, and {b} any suins dready colloctar) rom Borrower which exceosded permittiod timila will be refunded to Borrawer.
Lenddr may choose to make this’ olind by reducing the principsl owed vnder the Nole or by making & <fivect poymen: to Borrower. I a
refund reduces principal, tha redu iion will he trasted as 4 partinl prapavment without any prepsyment cinarge under the Note.

15 LEQLLL&.YJ_Q.E 17) witer the date hereof, ansciment or expiration of applicable laws have the effact aithar of
rendaenng the pravimions nof thy Note or &S00 Secunty Instrumaent unanforceable according to thair rospective terms, or atl ar any pate of
Hw sums necured haraby uncolioctibla, ag otheeense providoed i this Secunty Insttument, or of dimmishing the valug of Lenders
gavirity, then Londer. at Landas 5 option, may Cectars all soms securad by this Se curity Instrumant to be immaodiataly oo and payetrle,
and may voke any ramadias serntted by paragrestn, 20 IF Lendar exorcises this option, Lender shall teke the steps ipoihad in the
second paragraph of paragraph 19

16 NOTICES. Except fer ony notieo requved undeor applicable iaw to he given in anoilhar manner. [a} any notice o
Boirower provided for inths Securty Instrumant shall be goen by delivesing it or by mailing it by first ¢lass mail addressad to Borrowear
at 1ha Property Address or al such othar arddress os Horrowe. mav.Zasignate by notice to Lander as provided harein, and (b} ony notice 1o
Lender shall e geven by Lirst clags mal to Lender's addross stated herain or to such other addreas as Lende: imay designaste by notice by
Botrower gs provided harem. Any notico pruvided tor in this Secerdy Wnstrumant sha:l be deomad to have baen given 1o Barrower or
Lender whan geven 10 the manne: designated herg)n

17. GOVERNING LAW: SEVERABILITY. This Sacurily I strument shall be governed by the law of the State of Hlinois.
In the event that any provision o: clause of this Security Instrument or tha N)te confiicts with applicable law, such conflict shall not
aHact other provisions of this Securnity Instrument or the Note which can be g.veo £ Hect without the conllicling provision, and to this end
the provisions of this Secunty Instiuinant and the Nale are declared to be seveiabla.

18. BORROWER'S COPY. Rorrower {or the baneliciel owner undis e Trusl Agreament heremnabove munttonad)
stal! be furnishod 8 conformed copy of tha Noto and ol this Socurity Instrument at the turs of exacution or after rocordetion hereol

[§:] TRANSFEHR OF THE PROPEHRTY OH A BENEFICIAL INTEREST IN BLAIOWER 1ol or nny pant ol the Prapany or
anantarest thessm 8 sold nr tranaterred {or if 3 baneficial intergst in Borrower ks sold ar tran sic.red and Borrewaer 16 nat 8 naluiral porsony
without Lender s poor wnitten consent, Lender niay, at Lender's option, decl-re all the suma ecyind by this Sacunty Instrumant to be
wnmathately due and payable. Howaver, this uption shall Aot bhe exercised by Lender it exes.iin iv not authorizad by Fedoeral Law.

1t Lender uxarcigas such option 10 accaslernle, Londar shatl mail Borrowar noticn of uocelaration iy accordance wih
paragraple 16 hereol Such notce anall provide o penod af not tess then 30 days trom the dete e notize 18 mailed withm which
Bozrowes May pay tho sums doclurad due, H Borower [ails to pay such sumas prior 10 the expiration of such pori ad, Landus may, without
further sobice or demond on Borrower invokae ony remedies paimiltad by Hhe Secunty ingtrument

20, ACCELERATION; AEMEDIES EXCEPT AS PROVIDED IN PARAGRAPH 19 HERECT. U2UN BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE N2 TZ0INCLUDING THE
COVENAMTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY AT LENRER'S OPTION,
DECLARE ALL SUMS SECURED B8¥ THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABL.. PRIOR TO
ACCELERATION LENDER SHAIL MAIL NOTICE TO 8ORROWER AS PHOVIDED N PARAGAAPH 18 HEAEOF SPECIFYING: {1} THE
BREACH: (2) THE ACTION REQUIRED TO CURE SUCH BREACH: {3) A DATE. NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
15 MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED: AMD (&) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED 1N THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT FGRECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PAORERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT 7O RAEINSTATE AFTER ACCELERATION AND THE RIGHT TD ASSERT {NM THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAVILT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATYIOM AND
FORECLOSURE IF THE BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED INTHE NOT!CE, LENDERATLENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE ANDG PAYABLE WITHOUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED
TO COILFCT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE. INCLUDING, BUT NOT LIMITED TO. REASONABLE
ATTORNEY'S FEES. AMG COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS AND TITLE REPORTS

21 BORROWER S RIGHT TO REINSTATE. Nowwathstanding Lendesr's aceaferation of the sums secared by thes
Securnty Instrament, Barrawer shali have the nght ta have any procasdings begun by Lender 1o anforee this Sacunty Instrumant
disconhinged sl any Lme prors ta entey of 3 pidgment antorcing thns Secunty Ingtrument - {a} Borawer pays Loandar sil sums which
would be thes due ander Uus Spounty Instrument and. the Noto, il any, had no accelesation occurred: {bY Borrowar cures all braoches of
4y othar covenants or agjresments af forrowor contained in thig Secunty Instrumagnt; {c} Borrowar pays all roasonable expronses
mcurrad by Lended 1 anforcing the covenants and agreements of Borrower contamned in this Sscunly Instrurnent amd in anorcing
Lendoer's remedies as provided :n parageaph 20 hervol. inciuding, but not mited to, reasenabrla attorney s fass: and (o) Borrower takes
such artinn as Lender may reasanably roquirs Lo assure that the lien of this Security Instrument, Lender's inturast in tha property and
Borrawer s nbhgation to pay the sums sacurad by this Security Instrumaent shall continue unsmpairad, Upon such payment and cure by
Borrownr. thes Security tnstrument and tha obhgations secured hereby shakt remam .o fult force and affect as if no acceleration had

accurrad
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1t is expressly underatood and aqreed by and
between the parties heveto, anything herein to the contrary
notwithstanding, that cach and all of the warranties,
indemnitlies, representaticns, covanants, undertak‘ngs and
agreaments herein mads on tha part of the Trustes, while in
form purporting to bs the warranties, indemnities,
representations, covenants, undertakings and agreements of
First American Bank as said Trustes, are naverthslens sach
and every one of them, made and intendad not as peraonal
warranties, indemnities, representations, covenants,
undertakings and agreements by Firat American Bank or any of
its directors, officers, employeos, or sharsholders or for
the purpose or with the intentlon et binding First American
Bank or any of its directors, officers, employees, or
sharehclders personally but are made and intended for the
purpose of binding only that portlon of the trust property
specifically described herein, and this instrument is
executed and delivered by Plrst American Bank not in ita cwn
‘ right, but solely in the exercise of the powers conferred
upon it as such Trustee, and no personal liability or
personal respongibility is essumed by nor shall at any time
bo asserted or enforceable by any person against First
American Bank or any of its directors, officers, smployees,
or shareholders on account of this instrument or on account
of any warranty, indeanity, representation, covenant,
uandertaking or agreemant of tha Trustee in this instrument,
237 such personal liability, if any, balng expressly waived
ind released and any recovery therefor being limited to the
properiy hereby conveyed and the enforcement of remadies
undu= the documonts and instruments creating, securing, or
otherwvire governing the obllgations secured by this
instrument, yrovided howaver, this clause shall not impair
tha anforcsazility or adversely affect the availability ot
any rights thaf-nay otherwilne be available to Hertgages or
the obligatiors ol any co-signer, sndorser, or juarantor of
the obligations-psuured by this instrument:; and providad
further, that the :r:cqolng limitations on personsl liabillty
shall not lmpair the v2iidity of the indebtedness smecured by
Mortgages's collaterei cr the lian or security intersst on
the collateral or the r'gbt of Mortgagee ns mortgagee or
pecured party to foreclarz and/or enforce rights against tha
rollateral after dofault by fae Mortgagor. BSubiect to tha
foregoing, the warrantles, iidemrities, representations,
covenants, undertakings and agrasaaintse herein made on the
part of the Trustee are made for tihz sole henefit of
Mortgagee, and no other peruon or pe sans, other than
Mortgagea's successors or permitted ;esidns, chall have any
benaefits, rights, or remedies by reason of such warranties,
indemnities, representations, covenants, uricrtakings and
agreemonts herein wade on the part of the Trurtee. Nothing
herein shall be deamed to be a waiver of any rioht which
Mortgagee may have under sections 506(a), 506(x) - 1111(b) or
any other provision of the Bankruptcy Reform Acc oy 1978, as
at any time amended or reinstated, to file a claim Zcr the
full amount of ths dabt owlng to Mortgagee in the event
Mortgagor or its beneficiary should become ths subject of a
petition for bankruptoy or reorganization or to require that
all collateral shall continue to escure sll of the
indobtednass owing to Mortgagee in accordance with the
documents and instruments creating, securing, or otherwise
governing the obligations secured by this instrument.
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