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THIS MORTGAGE (" i 1 "'} is piven emaarinnas ere g st e s ann st hannnarasanntaeannes .
19 2 e ety o IS B En" Mo, BENSON, K wire T
SR, POnSPECT FEDPAY C'SKViMﬁ( ). This Security Instrument ic given to ._....................

............. ey 5~ Jephtibn vemererrtnieeperraaneeennaneeeannnnn. - Whigh 38 organized and existing
under the laws of . DRLICD STRIES OF ANERICA """~ o e s 08 EEBURLARE D"

ROAD, LOMBARD, Il. 60148 -
Bormower awes Lender the principal sum of <0 0l 0 o A L
............................................... Pollazz (U.S. § g(-’,‘;,oggo) This dedy is zvidenced by Bormowed's nute
dated the same dafe ar this Securi lnnmgngm UNA™), which provides ior monthiyv peyments, with the full dedt. if not
paid cartier, due and payable oni.)i ............ ‘D‘bf!)%%pm ...... . This Sccurity instrument
secures 10 Lender: (a) the repayment of the debt evidaicad by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums. »ius interest, advanced under paragrapi 7 to protect the secuniy
of this Security Instrument; and (¢} the performance of Borrower 's covenants and agreement: under this Security Insirument
and the Note. For this &l?osc Borrcwer does hereby morigage, g.ynt and convey to Lender the following described prop-
eny located in ... K e et et e ame e e County, Tiinois:

[.OT %i IN PHASE 1-A OF PALOS KEST A PLANNED UNi7T DEVELOPMENT, A SUBDIVISION

OF PART OF THE SOUTH BAST i/4 OF SECTION 29 AND %% NORTH FAST 1/4 OF

SECTION 12, TOWKSHIP 37 NORTH, RANGE 12, EAST OF TH. THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 21, 1384 AS DOCUIMEAT
NUMBER 27 011 423, ALL IN COOK COUNTY, ILLINOIS,®*=
P.1.X. 23-29-403-020

boT6R06G

DEPE-G1 RECORDING $31.00
783323 ' TRAN #431 99/18/92 14:14:00
U 92693034
{COK (GU.TY. RECORDER

which has the address of ... 1223} PALOS WesT oR, PALOS PARK ) i

{Sroarl Cey}
Mlinois _...... L bnaks (“*Property Address™™);

TOGETHER WITH all the improvements now or hereafier erected on the properiy, and ali easements, appurtesances.,
and fixtures now or herexier a part of the property. All replacements and additions shal} alsa be covered by this Security
Instrament. All of the foregoing 1s referred (o in this Security Instrument s the **Propesty. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and thet ihe Property is unencumbered, excent for encumbrances of record. Berrower warrants
and will defend generally the titie to the Property against ali cl2ims and demands. subject 1o any encumbrances of record.

THIS SECJRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznts with limited 1
variations by jurisdiction to constitute a unifcrm secarity instrument covaring real property. "d GU
U
JLLINGIS—Singe Famiy—Fasale MealFreddie Stac UKIFORN INSTRUNENT Fore 4 9RO (g 7 of & papes) fC
Prodact 44712 1997 SAF Systams R Fooins, int. [Af ’ '
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All insurance policies ané renewals shall be accepeable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right to hold the policies and renewals_ If Lender requires, Borrower shall prompily give 1o Lender ail receipis
of paid premiums and renewal rotices. [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeds shall be appliad to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secanity is not lessened. If the
restoration or repair is not ecopomnically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Berrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o0
setile a claim, then Lendsr mey coliect the insurance procesds. Lender may use the proceeds to repair of rasicre the Property
of 1o pay sums secured by this Security Instrument, whether or not then due. Tre 32-day period will begin when the notice
is given.
Unless Leraes and Borrower otherwise agree in wniting, any applicztion of proceeds 1o principal shall not extend
or postpone the due a2z of the mowthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 t'c Property is acquired by Lender, Bormwer’s right to 2ny insurance policies and proceeds resulling
from damage to the Properiy priot to the acquisition shall pass to Lender o the extent of the sums secured by this Securniy
Instrument irnmediately ‘priorin the acquisition.

6. Occupancy, Prescrvaiion, Maintenance and Protection of the Property; Borrower’s Loan Agpplication;
Leaschelds. Borrower shall ocoupy, esmplish, and use the Property as Botrower's principal residence within sixty days
after the execution of this Security .astrument and shall continue o occupy the Property as Borrower™s principal residence
for = least one year after the dzie of (Coupncy. unless Lender ctherwise agrees in writing. which consent shall not be
ynreasonably withheld, or unjess extenuatiug circuaistances exist which are bevend Borrower's control. Borrower shall not
desiroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediug, whether civii or criminal, is begun that in Lender's good faith judgment
could resuit in forfeiture of the Property or othenwisc riaisrially impair the lien created by this Security Instniment or Lender's
security interest. Borrower may cure such 2 Gefault @y’ reinstate, a¢ provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that. in Lender’s goo faith determination. preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of ihe jien ayzated by this Secunity Instiument or Lender’s secenity
interest. Borrower shail also be in default if Borrower, during the iaén 2pplication process, gave materially faise or inaccurate
information of statcments 1o Lender (or failed 1o provide Lender w=in ~ny material information) in coanection with the laan
evidencad by the Note, including, but not limited to. representations sonseming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is ¢n a leaschold. Borroary shall comply with all the provisions of the lease.
if Borrower acquires fee title to the Property, the lzaschold and the fec rdc shali not merge unless Lender agrees o the
merger in weiting.

7. Protection of Lender's Rights in the Property. 1 Borrower faiiz to jerform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significaray affect Lender’s rights in the Property
(such 2s a proceeding in bankruptcy, probate, for condemnation er forfeiture or to enjorce faws or regulations). then Lender
may Jo and pay for whatever is necessary to protect the value of the Property and Lendes s rights in the Propenty. Lender’s
actions may include paying any sums sccured by 2 lien which has priority over this Securnity frstrument, appearing in court,
paying reasonabje atiorneys” fees and entering on the Property to make repairs. Although Lend<c may take action undzr
this paragraph 7, Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debx of Bernorary secured by this
Security Instez-nt. Unless Borrower and Lender agree to other terms of payment, these armounts shall bear interest from
the date of disbursernent 2f the Nots rate and shall be payable, with interest, upon notice from Lender to Bosrowr wqucsﬁrg
paymen. -
8. Mortgege Insurance. If Lender required morigage irsurance as a condition of making the loan secured by lﬂ
Security Instrument, Borrower shalt pay the premiums required (o maintain the mongage insurance in effect. If, for agh:
reason, the mortgage insurance coverage requised by Lender Lapses ur ceases to be in effect. Borrower shall pay the premiume
required to obtain coverage substantially equivalent io the morigage insurance previously in effect. ar a cost substantialif
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate rcrtgage insurer approved™*
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moath
a sym equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insyrance coverage
fapsed or ceased 20 be in effect. Lender will accept, use and retaip these payments as a loss reserve in ficu of mongage
insurance. Loss resarve payments may no icager be required, at the option of Lender, if mortgage insurance ceverage {in
the amount and for the period that Lender .equires) grovided by an insurer approved by Lender 2gain becomes available
and is obtained. Borrowes «ail pay the premiums required to maintain mortgage nsurance in effect, of W provide a loss
reserve, until the roquirement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 204 8¢ (page ! of 6 pages)
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and rccmled together
with this Security Instrament, the covenants and agreements of each such rider shall be incorporated into ard shali amend -

and sppiement the covenants and agreements of this Security Instrument &s if the rider(s) wese a pant of this Security Instrument.
[Check applicable box(es)) I
[} Adjustable Rate Rider {0 condominium Rider (] 1—4 Family Rider
[} Graduated Payment Rider g Planned Unit Development Rider [} Biweekly Maymem Rider
] Balloon Rider (7 Rate Improvement Rider [J Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the tenns amd covenanis contained in this Security Instrument
and in any riden(s} executed by Borrower and recorded with 1t.

Witnesses: /7

................................................................

Social Security Nu%r....n.?.‘.'.f.’g:?.{‘.??. ........................
................................................................. ¢ mﬁ@f“ﬂﬂd(s‘m

JDITH A, BENSON

L
Social Security Number,,.390740-7676 .

iases Selow This Lise Fir Aciowiedyment]

............................

............................

.................

............................................................................. , berstnlly appeared

before me and is (2re) known or proved to me to be the person(s} who, being i-nfonnﬁd of the contents ofth: foregoing
. ) ; g their \
instrument, have axecuted same, and acknowledged said instrument 1c be. . o b e ..free and volumary act

~ L

Jut)

and deed and that t:f?;g S .executed said instrument for the purposes and uses therein set tlorth.

My Commission Expires: 7-Z4-Fes

“OFFICIAL SEAL
EDWARD J. CERVEN

Heetnbiliientang! Fﬁ@m by. ... PROSPECT FEDERAL{SAVINGS BASK- ... ...
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