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— [Space Above This Line For Recarding Data]

MORTGAGE

051842041

THIS MORTGAGE ("Secuany instrument®) is givenon  SEPTEMBER 10, 1992 . The mentgagor is
HOWARD K. KINGSBURY
AND SUSAN C. KINGSBURY, HUSSAND AND WIFE

{"Bomower®). This Security Instrument is given-2o :
FIRST SURURBAN MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whos=
wdn=sis 1608 COLONIAL PARKWAY-WILLIAMSBURS VILLAGE

INVERNESS, ILLINOIS 60067 1} ander”). Borrower owes Lender the principal sum of
TWO HUNWDRED FIFTY THREE THOUSAND

AND 00/100 Doilars (U.S. § 253,000.00 .
This deit is evidenced hy Borrowsr's pote dated the same date 25 this Secusity Instrument {"Note®). which provides for
monthiy pavments, with the full debl, if not paid carfier, due and payable on GCTOBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evideowd by ineote, with interest, and all mman}-
exteusions and modifications of the Note; (h) the pavment of all sther sums, with intmed, advanced under paragraph 7 10 -
protect the secunity of this Security Instrument: and (¢) the porfermance of Bomowes's convenants and agfecments under this
Security Instrumment and the Note. For this purpose, Borrower does hereby mortgage. grant and conv:y 1o Lender the following
described propesty lueated in COOK County, JHipois:
LOT 12:» IN LANCER SUBDIVISICON UNIT 18, BEING A SUBDIVISIOW OF PART OF
THE NORTHWEST QUARTER OF SECTION 26, AND PART OF THE NORTHgAST QUARTER
OF SECTION 277, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD TRINCIFPAL
MERIDIAY, ACCORDING TO PLAT THERECF REGISTERED IN THE REGISTRAR OF
TITLES OF COOK CNUNTY, ILLINOIS, ON MAY 19, 1976 AS DOCUMENT NUMBER
2870365, IN COOK CCUNTY, ILLINOIS.

07-27-211-002 Q2CCo 1T 70ﬁ

which ha< the addres o 327 HILLSICDE COURT, SCHAUMBURG Streat, City .
isoss 60153 T Cota {"Proverty Address”):

CFS 1089
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5. Harard or Pmpc.LJlM.Q Erl%:w:rl.\gkl:!p t\a]-wr,pn(:!nQELYm..k o1 Detealter Cetevied on the

Property insured against loss by fire, bazards included within the term “cttentded covevage™ and any other hazards. indudiy
floods or Pooding, for which Leader requires insurance. This insurance shzll be maintained in the amcunts and for the prnods
that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not b unreasonably withheld, If Borrower fails to maintain coverage descnbed above, Lender may. at Lender’s
oplien, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and <hall include a standard monigage clanse. Lender
shall have the right o hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
i.emier may make proof of loss if not made promptly by Bosrower.

Unles Leader and Borrower otherwise agree 1n writing, insurance proccods shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. I the r=torat:on of
tepair is not economicaily feasibie or Lender’s cecurity would bo lessened. the insurance proceeds shall be applied w the sums
sectired by thes Secunty Instrument. whether or noi then duz. with any excess paid to Borrower. 1f Borrower abandons the
Property. or dozs ot answer within 30 days a notice from Lender that the insurance carrier has offered to settfe a claim. then
Lender may coll= the insurnce proceeds. Lender may use the proceeds o repair or resiore the Propenty or o pay sums
socuted by tus Secuinty Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender 7, Borrower otherwise agree in writing, any application of proceeds to principal shall nol 2xtend or
postpone ths due dste oF i montaly payments referred to in paragraphs { and 2 or change the amount of the paymeats. if
under paragraph 21 the Piareniy is soquired by Lender, Borrower's tight to any insurance policies and proveeds resulting from
damage to the Property prior io the-acquisition shail pass 1o Lender to the extent of the sums secured by this Secunty instrement
itnmediately prior to the acauisitior.

6. Occupancy, Preservation, Maintemnce and Protection of the Property; Borvower's Loan Application: Leuseholds.
dorrower shall occupy, establish. and s Fie Property as Borrower's principal residence within sixty days after the execution of
this Security instniment and shall continue tooucupy the Property as Borrower’s principal residenice for 2t least one year after
the date of occupancy. unles | ender otherwice agrees in writing, which consent shzll aet be unreasonahly withheld. or unjess
extenmting circumstances =xist which are beyons Rorrower’s contcol. Beivower shall not destroy. dawmage or impair the
Property. allow the Propery to deteriorate, of coinny? Waste on the Property. Borower shall be i default if any forfesture
action or proceading, whether civil or criminal, 15 begun that in Lender’s good faith judgmeat vould result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender’s secunty interest. Borrower may
cure such 2 default and reinstate. as provided in paragraph 15, oy zausing the acuon of procesding te be dismussed wath a ruling
that. in Lender's good faith determination, precludes forfeiture 0f the Borrower's intenest in the Property or other material
impairment of the lien created by this Security Instrument or Lendér™? sscunity wterest. Borrower shall atso be m default +f
Borrower, during the loan applicaiion process, gave materially false or ‘na curate information or statements to Lender (or failed
to provide Lendsy with asy matenial information) in conrecticn with thu-ioan evidencad by the Note, inciuding. but not limited
i0. tepresentaiions conceming Bomower's occupancy of the Property as a pnnzipai rasidence. Hf this Seconity Ingrument 1s on a
teas<hald, Borrovser shail comply with all the provisions of the lease. If Boviower acquires fee titke to the Property, the
leasercid and the fee title shall not merge unless Lender agrees to the merger in wniing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform tiic anvenants and agreemeats contained in
this Secunity Instrument, or there is a legal proceeding that may sigrificantly affect Lender's'rights m the Property (such as 2
proveeding tn hankruptcy, probate, for condemnation or forfeibire or te enforce laws or regulation:;. lhen Lender may do and
pay for whatever is pecessary to protect the value of the Propeny and Lender's nghts in the Progerty. Lender’s actiens may
include paying apy sums secured by a lien which has prionty over this Security Introment. ar,:e«nng in cour:, pavipy
reasocshic attormeys' fees and enicring on the Propesty 1o make vepairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower exured by this
Sevurity Instrument. Unless Borrower and Lender agree to other terms of payimenl, these amounts <hall bear interest from the
dare of dishursemvent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormwer nequesung
payment,
$. Mortgage Insurance. If Lender required movtgage insurance as 2 condition of making the joan secured by this Secunty
Instrument. Borrowsr shall pay the premmimss required to maintain the mortzage insurance in effect. 11, for any reasoa, the
momtyage insurance coverage required by Lender lapses or coases i be in effect. Borrower shall pay the premiums required to
ohtaia coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantialiy sqnvaient 1o ihe
cont fo Borrower of the nrertgape insurance praviously m effect, from an alternate mortgage insurer approved by Lender. 1
suhstantially cquivaient mortgage inFerance coverage is not svailable. Borrower shall pay to Lender cach month 2 sum egral 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when ihe insurance coverage lapsad or ceased o

be 1n effect. Lender will accept, use and retain these payments a5 8 loss reserven liew of morigage insunance. Loss resenve
1081
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-37. Transfer of the PLJ‘N @EE‘LQJ Alg_r @‘@RY ¢ Properis o ;.n;-' mterent o5

ts sold or trassferred {or 1f 2 béeficial interest in Borrower is sold or transferred and Barrower 15 501 3 natural personi withont

Lemler's prios writteny consent, Lender may, 2t its option, fequire immediate pryment in full of all sums secured by this
" Secunty Insteuspent. Hoavever, this option shall not be exercised by Lender if exercise 1 prohibited by federal law as of the date
-of this Secunity Instrument.

" Hf Lender exercrses this option, Lender shall give Borrower notice of accelevation. The notice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed witkin which Bosrower amust pay all sums secured by this
Security Instrument. 1€ Borrowes faiis to pay those sums prior to the expiration of thiz period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notrce or demand on Borrower.

18. Borrawer's Right to Keinstate, If Borrower mests cerfain conditions. Borrewer shzil have the night to have
enforcement of this Security Instrument discontinued a8 any time prior to the cardier of: {2} 5 duys (or such other penod as
applicable law may specify for reinstaterment) tefore sale of the Property pursuant to any power of sale contained 0 this
Security Instrument: or {b) eatry of a judgment enforcing this Secunity Instrument. Those condiicas are that Borrower: (a) pavs
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration kad occurred; (h)
cures any J=fault of any other covemants or agrecments: (¢} pays all eapenses incurmad in eaforcinyg this Secunty Inctrument,
incladiag. but not Fmited to, rzasonable atiarneys™ fees: and (d) takes such action as Leader may reasomably require 10 assure
that the lien of 1kis Sccurnity Instrument, Lenders rights in the Property and Borrowe:™s obligation o pay the sumns secured by
this Sexurily Instrazaers shall continue unchanged. Upon reinstatement by Borrower. this Secunity Instrument and the
obligations sectred herchy shall remain fully effective as if no acceleration had occurred. However. ihis nght to reinsiate shall

not apply in the case of acceieiation under paragraph 17.
19. Sale of Note; Chaugr of Loan Servicer. The Note or a partial interest in the Note (together with this Sevuniy

Instrument) may be sold one oy mOr times without prior notice W Borrower. A sale may result tn a change in the entty (kaown
as the "Loan Services”) that colletis mopthly payments due under the Note and this Secunity Instrument. There 2lso may be one
or more changes of the Loan Servicer wieiaiad to a sale of the Note. I there is a change of the Loan Senvicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil) state the name and
address of the new Loan Servicer and the adlress to which payments should be made. The notice will also contain any other
information reguiezd by applicable law.

20. Harardous Substances, Borrower shall nat 2dse or permit the presence, use. dispasal. sarage, or release of any
Hazardous Substances on or in the Property. Borrowe  shall not do. nor allow anvone eise o do. anything affecting the
Property that is in violation of wny Environmental Law. Tte priceding two sentences shail not apply 1o the presence. use. or
stofage un the Property of small quantities of Harzardous Sebsizacss that are generaliy recognized e be appropriate to nermal
rexidential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investivation, claim. demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Properts 2ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams. ar is notifiid by any governmeatal or regulatory avthonity. that
any removal or other remidiation of any Hazardous Substance affecting the Preperty is necesary, Borrmwer shill promptly iake
all nevessary remedial actions in accondance with Environroentai Law.

As used in this paragraph 20, "Hazardous Suhstarices™ are thuse substances 6efircd as toxic or hazardous <whstances by
Environmental Law and the following substances: gasoline, kecosene, other tlammabic or toxic petreleum products. toxic
pestivides and herbicides. volatile sulvents. materials cortaining ashestos of formaldehyde, and iadicactive matenals. As vsed in
this paragraph 20, “Envircnmental Law” means federal Jaws and laws of the jurisdiction whees i Propernty 1s located that
refate {o health. safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followirg Sormower’s breach
of any covenant or agreement in this Security Instrument (hut not prier to acceleration under paragraph 17 unless
applicable law provides otherwise), The netice shall specify: (a) the default: (b) the action required to cure the default:
(c) 2 <ate, not less Hrn 30 days from the date the potice is giver: to Borrower, by which the default must be cured; and
(dy that failure to cure the default on or hefore the date specified in the notice may resui? in acceleration of the sums
secured hr this Securify Instrument, foreclnsure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration ond the right to assert tn the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefure the date specified in the notice. Lender. at its option, may require immediate payment in full of all sums
secured by this Security Instrument without furiher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Jimited to, reasonuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument. Lznder shail releass this Secunty Instrument
without chsrye to Borrower.  Barrower shall pay any recordation costs,

23. Waiver of Homestead. Rorrower waives all right of homestead exemptica in the Property.

Q-Bﬂlﬂ.} 21 4 Fages oS

1083




01 Sdo
By, L

. 9269317

’ﬁfﬂf'e studyy WS

L) Lels “ring y
g &

FLEL

UNOF!TCIAL COP

.b\j__ \j\.g‘soudxa uo;;srww; W

o Asp ]-uu “1B9S (F{31] JO PUR PURY AW JOPUN UBALD

‘E,p 395 upnabig) sesodind pue sesn Q) 104 8 ASRJUDIOA Pur Bn}
SW) PIes Uy pRIoAsep par paubls ASH] *W peBpsimounds puR ‘vosied Wi ARp sug Sw

Wity A50YM (Sjuosiod LIRS 1) 9G O} Ous 0) UMDY Ajjrudsied

21042q pesradde Juaumnsul SuioBeiog ey O) poquazs

ddIM OGNV ONVESHE ‘ZANESONIN ‘D NYSNS QNY A¥NESONIN “d JIYMOH
: A0 AQasey op ejels pue Lunod

pirs 10 PuE uy 2GR Amjop € ¢ YTN \W’\ '\'\ 9

5 Ajunon “RO0D ‘SIONITI 20 3LV1S

1301108
{ees)

101308 AMNESONIN "X QUYMOH ! .
{i¥eg) - a g
HYUm pop.nl:nul pu \

puz Juswnisu) AJANISS SIY) L) POUIRUCD SJURUSACD PUe SULIR} B} 0} seRbe pur $109238 ;oL ‘MOTIE8 OMENDIS

Aypeadst spego [ opi VA [
19p1y WD PUOIRS | Jopiy JuRweacsduy Fiey . J9piy uoo)irg
Fppy uauAey Apyeeag Jop|Y Juswdofeasg Jun pauuely H Japiy Juswing pejenpe.s B

49PIY AUNUHNOPHOD D op1 ajey dqeysnipy @

wpiy Niwey -1 D
(iselxoq ejqeaqidde ¥3Py3)

eS|
wejddns pue

A3Inoeg gl §o Jaed © asem (SPPI G4 §1 ST JUIWIALSY] ANdES sug Jo sjuewisdibe pur s;uéunoa oq; e
pueue fjeys pue ojus pejeacdicour g [[eYS 9P YINS YITE JO SURWSDIBE Pur SHICURADD Q) ‘JUSNUISU] AJINING ST M
mpebay PUDIOdt] PUN I9MOLIDE AG PUIRIOXY QUT SJPPH BJOL JO QUD §] JUSWNRLSU| A“Jnoas S|y3 01 SABDIY $T

ThOCZP8ISO




U sl €t Aobrofx(mbir Y

. HIS ADJUSTABLE RATE MORTGAGE RIDER is made Lhis 10TE day of SEPTEMBER, 1992
is incorporaled inic and shall be deemed to amend and supplement the Mostgage. Deed of Trust or Security Deed
(tha “Security instrument™) of the same dale given by the undersigned (the “Borrower™) to secure Borower's Adjustable
Rate Note (the “Note’) io FIRST SUBURBAN MORTCGAGE CORPORATICN (e “Lender’) of the same date
and coveiing the property described in the Secunly Instrumert and localed at:
327 HILLSIDE COURT, SCHAUMBURG, ILLINOIS 60193

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S ADJUSTABLE INTEREST
AATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE HOTE AL.SO CONTAINS THE OPTIOM TO CONVERY THE ADJUSTABLE RATE
TC A FIXED RATE.

ADDITIONAL CCVENANTS. In addition to the covenanis and agreements made in the Security instrument. Borrower
and Lender further covanant and agres as iollows:

The Nole provides for an initial interest rate of 7.5C0 . The Note, as amended. provides for changes
in the adjustable inlerest rate and the mciihly payments, 8 fixsd rate conversion ogtion and transler provisions as follows:

3. ADJUSTABLE N (=REST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dz.es

The adjustable iriarrst rate | will pay may change on the first day of OCTOBER 1, 1897
and on that day every 12ih/imonth thereafter Each cate on which my adjustable interest rate cousd change is calfied a
“Change Date.”

{8} The Index

Beginning with the Erst Changr Late. my adjuslable interast rate will be based cn an index. The “index” is the
monthly average yield on United States”(raaswury securities adjusted to a conslant maturity of one year, as made avalable
by the Board of Governors of the Federal Reserve System. The most recent Index figure avaiable as of the date 45 days
before eaach Crange Cale is cafied the "Clrren index.”

if the index is no longer avaiable, the mute Holder will choosa a new index that is based upon comparabie
informaticn. The Note Hnider wili give me notics < this choice. 92593371

{C) Calcuiation cf Changes

Before each Change Date, the Note (Holder will calcufaie my new interest rate by
adding TWCO AND THREE FOURTHS vercemage poinds { 2.750 ) to the Current index
The Note Hoider wili then round the result of this adgition (o 'nhe nearest one-eighth of one percentage point (0.125%).
Subject to the limits staled in Section 4(D) below. his rounded armount will b2 my new interest rate untid the nexd Changa
Date.

The Note Hoider will then determine the amouni of the monildy rayment that would be sufficient (o repay the unpak]
principal | am expected to cwve at the Change Rate in full on the Matui) Date al my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of niy meninly payment

(D) iimits -on inlerest Rate Changss

The nterest rate that ! am required tc pay at the first Change Date wil(no. be greater than 9 .500 .
or less than 7.250 . Theresfter, my adjusiable interest rale will iv.ve’ be increased of decreased on any
single Change Date by more than THO parcentage poimis) ( 2.000 )}
frixm the rate of interast | have been paying for the preceding 12 months. So lang as | hinve not exercised my Comversion
Option under Section 5 of this Nole my interest rate will never be greater than 32.2°78 |, which is cafled the
“Maximum Rate." ARker the first year of my loan, my interes!t rate will never be less than | 7,250 . which: is callod
the “Minimum Rate.”

(E) EHective Date of Changes

My new interest rate will becoma effective or each Change Date. | will pay the amount of my ey inonttly payment
beginning on the first monihly payment date after the Change Date untd the amount of vy monthly payit.=eit changes again.

{F) Notice of Thanges

Yhe Note Holder wilt deliver or mail 10 me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the affective date of any change. The nolice will indude iMormzation required by iaw 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Conven to Fixed Rate

! have a Conversion Ogtion that | can exercise uniess | am in default or this Section 5(A) wil not permit me to do
so. The “Conversion Option™ is my ogtion to convert the interesi rate ! am required to pay by this Note from an adjustabie
rate with interest rate limits to the fixed rate catculated under Section 5(B) below.

The coiversion can take place at any lirme during the term of my loan. The *Conversion Dale” will ba the first day
of the month after | have satisfied the conditions below as determined by the Note Holder.




i 1 want to axerciseu(N@EFlhuﬁ l{ﬁ:lbu:rg lx’%"ﬂa? be required by the Faderal
National Mortgage Associa S ion to its t n ersion. | must also satisfy these

conditions: (i} | must give the Note Hoider 15 days achanca notice that | want 1o do so; {l) on the Conversion Datéa!l must
not be in default under the Note, or the S%Bﬂty instrument; (i} prior to the Convarslon Date, | must pay the Note Hosar
a conversion fee of US 250. : (v; | must sign and give the Note Holder any documents the Note
Holder requires to efiect the conversiom, and (v} | may have to pay an appralsal fee and prapay a portion of the princips!
batance of the loan under the fcllowing circumstances: If at ioan origination, tha principal amount is greater than 80% of
the stated value of the appraisal report cbtained in conneclion with my joan and private morgage insurance from a
company acceplable to the Lender is not in force in connection with the ioan, then a new appraisal of the propelty securirg
!heloanmyberequirsd.lcannotexercbeﬂte%mmbnOﬂbnmﬂmlpayananmmbhlsthtoredm
theamountloweonlheConversionDalemanamoumeqtmltoso%dﬂwnewappraisal‘ss:a:edvaiuadﬂwmy.

(B) Caic:iation of Fixed Rate

My new, fixed interest rate wili bé equal to the Federal Natiohal Mortgage Association’s required not yield as of a
date ard lime of day specified by the Note Holder for 30-year fixed rate morigages covered by applicable 60-cay
mandatory deifvery commiiments, pius a percentage ranging from five-eighths of one percantage point {(0.625%), 10 one
and ong-eighth percentage poi_nm (!,125%). rounded to the naarest one-sighth of one percentage point (5.125%), depend-
mgonlheamumdﬂreurjpah%e%nzog:al mmlammwlommmmm%mﬁmmtoﬂwfm )

schedufe: Add 01875 D e o w1%2,301.00 , 500,000.00

if this required Nz« y'eld cannot be determinad because the applicable commitments are not available, the Note Holder
will determine my inicrest rate by using comparable information. My new rate calcuiated under this Section 5{(B) will not
be greater than 12,875 . witich is the “Fixed Maximum Rate".

iC) New Paymer’ Amoutm and EHeclive Date

i 1 choose 1o exercire fhs Conversion Option, the Note Holder will determine the amount of the monthly paymemn

:'\" Iha:woddbewﬁic:emmremyt‘empaidprindpal!ammdedloowemthewwetsionDatek\hﬂ%(\nlheMatwly
B~ Dale at my new fuwed interest rie in substantially equal payments. The result of this caicilation will be the hew amourt
€3 o my monthiy payment. Beginnir; with my first monthly paymant after the Conversion Date, 1 will pay the new amount
&":‘ as my monthly payment urté the Marurty Date.
&’ 12. UNIFORM SECURED NOTE

.,

In addition to the protections given 1¢. the Note Holder under this Note, a Moti ge, Deed of Trust or Security Deed
(ihe “Security Instrument”), dated the same g'«¢ as this Note. protects the Note H{gger from possible lossas that i
result ¥ | do Nt keep the promises that | maice /s -this Note. That Security instrument dascribes how and under t
conditions | may be required to make immediate iy aent in full of all amounts | owe under this Note. Some of those

conditions are described as follows:

(A) Until | exercise my Conversion Oplion under "as onditions stated in Section 5 of this Adjustable Rate Note,
Uniform Covenamt 17 of the Security instrument Is desciibed as follows: '

Transter of the Pr or a Beneficiai Interest In Coicwer If ali or any part of the Property or any interest in
# is soid or transferred {or ¥ a icial interest In Botrower is sr! or & and Borrower is not a natura) person)
without Lender’'s prior writien consent. Lender may, at s option, reyJire immediate payment in full of ali sums secured
Dy this Security instrument. However, this option nat ba exercs o by Londer ¥ the exercise is prohibted by tederal
law as of the date of this Security Instrument. Lender also shall not (x~rcise this opllon ¥ (a) Borower causes to be
submitted to Lender information required by the Lender to evaluate e interded transforoa as ¥ & new loan wera being
made to the transferes; and (b) Lander reasonably determines that Lencer’s wili not be impairea by the loan
assimmption and that the risk of a breach of any covenam or agreement in ti4s Socurity instrument Is acceptable to Lender,

To the exdent permitted by appiicable law, Lender may charge a reasonahle $2¢ as a condition to Lander’s consent
to the loan assumption. Lender aiso myrequkerhenanséme to sign an asswaption agresment that is acceptable to
tender 2nd that obligates the transferee 1o keep all the promises and agreemants  ade in the Nota snd n this Security
instrument. Botrower will continue to be obligated under the Note and this Secusity insitument unless Lender releases
Borrower in writing. ]

If Lender excercises the option to recr.sira mmeadiate payrnent in full, Lender shall give B.aro ver notice of acceleration.

Tive notice shall provide a penod of not less than 30 days from the date the notice is deliveres <c maied within which
Borrower must pay all sums secured by this Security Instrument. if Borrower falis 1o pay these suris prior to tha expiration

of this period, Lender may invoke any remedies permitted by this Security Insttument without: fiut’.er natice or demand
on Bomrower.

(B}i!iexercisemyconvarsiono,mlonm;derﬂmcuid!ionss’madmSewont':o!ﬂﬁsAd]ustaueﬁaleNcue. Uniform
Covenant 17 of the Security Instrument described in Saction 12{A) above shali then cease 1G be in effect, and Uniform
Covenant 17 of the Security Instrument shafl instead be as follows:

Transfer of the Property or a Baneficial interest in Bommower. If all or any part of the Property or any interest in
it is sold or ransferred (or i a benshicial interest in Borrower is sold or traasferred and Bmowerlsnoianatumlporsorg
without Lender's prior written consent, Lender may, at #s option, require immediate payment in full of all sums secu
by this Security Instrument. However. this oplion shali nat be exercisad by Lender ¥ exercise s prohibited by federal law

as of the date of this Security Instrument.

lfLetderexerdsasﬂa&opﬂomLmﬂashaugmbmmmicedmmmmmmalptwluapedoddm
less than 30 days from the daile the notice is delivered or mailed within which Bomower must pay all sums secured by

this Securily Instrument. if Borrower fails to pay these sums prior 1o the expiration of this , Lender may invoke any
remedies permnitted by this Security Instrumient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tetms and covenants contained in this Adjustable Rate Rider.




VERS TITLE IX

08,1192 11:38 UTNQOI?F I C I le‘t EDUC@ PY

ALCENDOM TO ADJUSTABLE RATE MORTCGAGE RIDER

I/vwe, the wlersigned, 4o hereby by acknowledge that the margin should read
&3 Three Percen: {3.00%) instexd of the Two and three fourths (2.75%) shown
on the Adjustsbir Zate Mortgege Rider, Section ®*C*. 21l shown regarding
raal estsbe own 23: 0527 Hilleide Court, Schaunwrg, IL 60192.

P.I.N. #07-27-211-002, aved Septamber 106, 1992,

| )

Bowerd K. Kingstury

Susen C.




