UNOFFICIAL

DR. LOAN NO. 02-45307-21

Elzine M. Vedder

Chicago. IL 605630

Box 297

92893225

This Mcrg-ge (" Security Instrument’’) is giver on....Ehe 14th day of Seprembder .. .. ...,
1992 The morrgacor is EUGENE KABP and PAULETTE KARP, his wife

..................................................................................................................................................

/324044

o Chiesgo BLL 80630 o e (“‘Lender™}
Borrower owes lender the principal sum of UNE HUNDRED SIXTEEN THOUSAND AND NO/100ths-———---~

.................................. Doliars (U.S. §.16,000.00). This debt is evidenced by Borrower's note
dated the saine date as Lhis Security Instivment {**Note™'), which provides for monthly payments, with the {uil debt,
if not paid earlier, duc and payable on..  O:tober 1s€., 2003 . ... . .......... This Security Instrument
secures to Lender: fa) the repayment of the dibi zvidenced by the Note, with interest, and all renewals. extensions
and modifications; {b) the payment of all other sur.5;with interest, advanced under paragraph 7 to protect the security
of this Security Instrumant; and {c) the performance of Rorrower's converats and agreements unders this Security
instrument and the Nete. For this purpose, Borrower ¢ oes hiereby mongage, grant and convey 10 Lender the following
described property located im .. ... ... ...l R T County, ilingis:

Lot 22 in Estates of Somerset Park Fnase II, Yeing a Subdivision in the South 1/2

the Sourhwest 174 of Section 15, Township 42 Nirch, Range 1i, East of the Third
Principal Meridian, according to the Plat thereosf —ecorded January 8, 1987 as Document
Number 87/-013378, in Cook County, Illinois.

¢2206926

REAL ESTATE TAX INDEX NO. 03-15~-3G2-025
which has the address of .. 104 Andover Drive .. . . . __Prospect Heights . . .,
iSereet] 1003
filinois .. ... 60070 ... . ... (**Property Address™);
h {70 Codt}

TOGETHER WTH all the improvements, now or hereafter erectad on the property, and all easements, rights, ap-
purtenances, renis, royaities, minerzl, oil and gas righis and profits, water rights, and stock and all fixiures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security lustrament as the "*Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has ithe right 10 mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrams and will defend generally the titde tc the Peoperty against ali claims and demands, subject to
zny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenan:s for pational use and non-uniform convenants with B
limited variations by jurisdiction to constituic a uniform security inctrument covering real property.

ILLINOIS—-Singie Family —FNMAIFHLMC UNIFORM iNSTRUMENT




rsseass - on dohN O | Gl G R
UO03CI150SSY U0 pue

sbuines auUAoH

£6/9T/T Sty ‘“‘m""""’-"; : PUPOg WG YR SWOH JEPI
00 1o B * " : woResod) -mm‘-;. u:;; :u'st EOUARS 1BIO00] OGN
HIOA3A ‘M ENIVIZ
«TVIS TIVIOLAZO.,

anqng AseoN

S1Y) “[E3S TRHRION PUT puBy AW Japun NIAID

"Y13G) 19t vl s sasodind puE saSn 2y JOJ e LIejunjOa pue 394 4 $2 JuAuNIISUE PIes M1
P3I3AnP pue pSfeIs ‘paniiless oottt £54d5 12t paspajmounde puv ‘uosixd ai Aep Syl W 310}aq pasexide
‘rrswnssu: ZutoBauo) Yl 01 peylrasqns XY T SIEPY 3SOYm “HFuosidd WS Yl 3q O) N 01 umouy Lperosiad

MO0 40 ALNDOD
EXS SIONITTI 20 3LVIS

BWMOiIAY —

v UURRRO Loy gy e
s "4 TR

‘M YIlm PapI0d3) PUE JAMOII(g Ai) PIINIXS (S)ISPU AUE Ul pue Jusw
-HIsu] 103G SIY] U1 PIUTRIUOD SIUBUDAOCD PUE FUEA 3yl O1 suaife pue §100°0P Jamo1Iog “nOTIH DNINDIS A g
{A1133ds) (SMYI0 (3
39p1y wawdojeaa Uy pauueld 13019 dwied paenpein
13pry Spwed »—7 T 2P WRIIUOpUo 2 xpip-Ney Iqeisnipy [

i(s?)xoq sgesnidde x3043} usHmawuy £1INd3g sl
JO ued © 219m {SHSpI 943 §i SB JuamInnsu] AIURIDG ST JO SIUSKIARIEE PUB SIUBUIACD 3yl (udu 2|ddns pue puswe
[12YS pue Oiu| pRieiod1odul 3q [[eys JIPLy Yons Yd23 JO SIUSWSAITe pue SIIBUSIACD 3 *IUIWINI2CUE A31INIRG S1YT Y)m
5419801 BPONIOOPI PUE JIIMOI0Y £q PIINDIX2 IIT 51PN 2I0W IO G0 ] “MAESU] AINIIS K1) 74 SOPDE "€T
‘Kuadord 3yl vl uondwaxa PEASIWOY jOo IYBL (B SOAIEM JISMOIIOH “PEIISIWOY JU ILATBM 7T
-33) aseaial € Yilm Y1280}, "Sis0d LUONERIONI ARd {EYS 19MOIISG SIIINIISU]
AMIN03G SIYE 25EI[PI HRYS Jepua] wawinasu] Q1ndag sy Aq paindas swns (e jo wduiked vodn tasexed ‘i
' “JUSWINAISU] AJINDIG Siy)
AQ PIINDOS SUIRS 243 0) USY PUE *$s22) ,SAIUIONE J|FBUQSEIS PUT SPUOQ S JIAII2] UO SWIRNHBIIC "$33] §,13A1302] “O)
PSUWH] JOU NG “TUIpHOW S1US1 JO UCHRIJ0d pue S11adeid 2yl JO wawaleaewr 3o S1502 Ays JO wamAed 011351 pG
-de aq {uys JaA13021 Y] IO 15PUIT AQ PIIHOD St Auy “anp 1sed ssoy) Enpnpput Luadoigd Y JO SIUBS YL 130D
oi pue suadosgd sy 38eurw pue Jo uoissssod dyE) ‘ucdn 22102 01 pIINIUS 3Q Jjeys (10a12321 parulodde Afperepnf
g 10 wa%2 4q *uosi>d u1) puaTy *fes fedpaf Suwaojio vondwapal jo pouad Lue jo uonendxo i 03 1011d un
fue 1k pre fuadold 24! jo wawuopueqe 10 51 yderdered 13pun woligddpnine ucd(y "UOISSISIog U1 JIpUd) T0T
“3CUIPIAD I[H} JO SISOD
puk s33) SEIWI01HE I|QRUCSEIS “O) PaHWY 16U 1ng “Supaput ‘61 ydeaZoaed sup ui papiacad sHPIWAL AP Suinsang wy
paunduy sasuadxd JjE 1234{02 03 PAINUI 3q [jBYS IIPUX] ~8uipaadoid jERIpn{ 4q pWIRNSU] AIINIAS SHY) 350010}
{BW PUE PUEWSP JIYIINS INOYHM JUAHLNISUL L1INIIS SIG1 4G PAINIIS SWINS 1€ jo Jinj ul Jjuawied Js|pawauy annbay
{wi uogido s) 1¥ IFPUIT *INIOU Y] U PAYRAds EP Q) AU0JIQ JO B0 PAIND JOU ST NNBJIP 3Y) J] "3INS0|I310) YY) W
1352 0} 143U JY) PUS NOIEIHIIE II15E JIRISURI 0] 13 IY) JO 23mOolr0f TULIOJUT YUY [IBYS a0l 34 ), “Sddosg
Y jo apes puz Fupaadcad EOIpnf {4 JNSOIIIA0) JVIWNISH] HHIWNIIG SIY) £Q PINIIS SUNT 3L} JO VEHBIPIOE WY
OS2I AW ID(FOB 3] U PA1PdAS ) EP ) 33013 A0 UO )NBIIH Il AIRD G1 JAN|IE) Y} (P) pus 1p34Nd 2q JSNUW I NE)SP
a1 gaIym £q *33m0I0g 0) UIAIA S1 DOU IY) WP YY) W) SLEE Of UBY) S5I] 10U 8P B (I) NREJIP ) 3N o)
pannbaz ucitow 24} (Q) lIawzap 3 (%) 1£Jads [[uys 3100 Y] (ISIMIIGIO SIplacad mE] Aqedpdde ssajun L1 pue ¢
sydeiZesed sopun unBIIRIIT 03 oud JOU INQ) JMIWIISU] HUNIS S1Y u Jeawandy 10 JuruaA0d fur JO Ydoralq
53300308 SUIMOJ0] VONEIIAIVE O} JOUE JIMOLOH 0] IO A |ENS JApNI] SHPIWIY UONERIY ‘6l
SMO(10} 58 3ud pURZ IBUIACY JIN] JAPRIT PUB JFMOUOY “SINFNFAO) WHOLINIINON




If Lender required szJgN@rEa.Fcl@l Alk_mg 2 'Y!his Sceurity Indrument.

Borrower shall pay the premiums required 10 mamniain the insurance in effec? antil such time as the requirement
for the insurance lerminates in accordance with Borrower's and Lender's writlen agreemment ar applicable law.

3. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspestion specifying reasenable cause for the inspection.

9. Coademnstion. The oroceeds of 2ny award or claim for damages, dirsct or conséquential, in coanection with
any condemnation or othes taking part of the Property. or for conveyance in lieu cof condemnation, are hercby as-
signed and shall &¢ paid 1c Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrumeni, whether or not then due. with any excess paid to Borrower. in the event of a pastial taking of the Pro-
perty. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall
be reduced by the amount of the proceeds multipiied by the following fraction: (a) ihe 10tal amoumt of the sums
secured immediately before the taking, divided by (b} the fair market value of tlie Properiy immediately before the
taking. Any balance shall be paid 1o Borrower.

If the Properiy is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or setile a ciaim for damages. Borrower fails 1o respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either {0 restoralion OF fepair
of the Properiy or to the sums secured by this Security Inssrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicarion of proceeds 10 principal shall not ex-
tend or postponr the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount
of such paymr.s.

10. Botrower “iol Released; Forbearance By Lender Not a Wiiver. Extension of 1be time {or payment or medifica-
tion of amostizatior f the sums sacurad by this Security Instrument granted by Lender 1o any successor in interest
of Borrowear shall nor cixerate to refease the liability of the original Borrower or Borrower's successors in iplerest.
Lender shall not be r-Gui.ed 1o commencs proceedings against asny successor in interest or refuse 10 extend {ime for
payment or otherwise mo1i€ amortization of the sums secured by this Secusity lnstrument by reason of any demand
made by the original Borrorier or Barrower’s successors in interesi. Any forbearance by Lender in £REICising any
right or remedy shaill not be @@ Yeaiver of or preclude the exercise of any right or remedy.

11. Successors and Assig=. donnd; Joint and Scveral Linbility: Co-signers. Tne conenants and agreements of
this Security Instrument shall bind anil benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower’s covenaants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrumemt but doer nut execuie the Note: (a) is co-signing this Security Instrument only o0
morigage. giant and copvey that Borrowsr’s interest in the Property under the terms of this Sccurity Instrument:
(b} is not personally obligated fo pay the sua(s sacured by this Security Instrument; and {c} agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms
of this Security Instrument or the Note withouizaut Borrower’s consent.

12. Loan Charges. If the loan secured by this 3 curity Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thar the ‘ateizst or other joan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thea: () any such lean charge shall be reduced by the amoum
necessary to reduce the cnarge tc the permitied limiz; and (bY any sums already collecied from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender inay choose (o make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Borover. 1f a refund reduces principal, the reduciion
will be treated as a partial prepayment without any prepayment (puge under the Note.

13. Legistation Affecting Leader's Rights. 1f enzciment or expisat.or of applicable Jaws has the effect of rendez -
ing any provision of the Note ot this Sccurity Iastrument nnenforceaie acczoding to its tenins, Lender, as its option,
may require immediate payment in full of afl sums secured by this Security’ Insimement and may invoke anay remedies
permitted by paragraph 19, If Lender exercises this option. Lender shaii take tiie 51205 sperified in the second paragranh
of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Insirumeri shall be given by delivering i or
by maiting it by firs: class mail unless applicable taw requires use of another metlia. ‘the notice shail be directed
10 the Property Address or any other address Borrower designates by nofice to Lender! Any notice 10 Lender shail
be given by first class mail to Lender's address stzted herein or any other address Lexder Assignates by notice to
Borrower. Any notice providec for in this Security Instrument shall be deemed 1o have been given to Bofrower or
Lender when given as provided in this paragraph.

1%, Governing Law; Severability. This Security Instrument shall be governed by federal luw anda the law of the
jurisdiction in which the Property is located. in the even: thai any provision or clause of this Sccury Instrument
or the Note conflicts with applicable law, such conflici shall not affect other provisions of this Securnizyinstrumeat
or the Note which can be given effect without the confiicting provision. To this end ihe provisions of thais Securty
Insirumen: and the Note are declared 20 be severable.

16. Eovrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securily instrument.

17. Transfer of the Property or 2 Beaeficial Interest in Borrower. I7 all or any part of the Property or any in-
terest in it is sold of transferred {(or if a beneficial interest in Borrower is sald or ransfeired and Borrower is fot
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediatc payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrumeni.

If Lender excrcises this option, Leader shall give Borrower notice of acceleration. The notice shail provide a
pericd of not kess than 30 days from the datc the notice is delivered or mailed within which Borrower musi pay all
sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior to thes expiration of this period,
Lender may invoke aay remedies permitzed by this Security Instrumeat without further notice or demand on Sorrower.

18. Borrower's Right to Reinstste. {f Borrower meets certzin conditions, Brrrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
pericd as applicable law may specify for reinstatzment) before szle of the Property pursuant to any power of sale
contained in this Sccurity Iastrument: or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a} pays Lender all sums which then would be due under this Security Insirument and the
Note had no aceeleration occurred: b} cures any defauit of any othsr covenanis or agreements; () pays all expenses
incurred in enforcing this Securily Instrument, including. but not limited to, reasonable attorneys’ fees; and (d} takes
such action as Lender may reasonably require te assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation (o pay the sums secured by this Security Instsument shall continue un-
changed. Upcn reinstaiement by Borrower, this Security fnstrument a2nd she obligations secured hereby shall remain
fuily effective as if no acceleration had occurred. However. this right to retnstate shall not apply in the case of ac-
celeration under paragraphs 13 or 17

)
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