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THIS MORTGAS € ("Sccurity Instrument”) is givenonSeptember 2, 1992 - The mortgagor is
JEFFREY J THOMML:S
AND DEBRA L THCAMIS HUSBAND ANO WIFE AS JCINT TENANTS

Borrower™). This Scourity Insunant is given o . ;:ﬂ;; FIlERDiHGS
COUNTRYWIDE FUNDING CORFURATIQON P TgEZE TRan 2955 e 18752
N 45 T P s A K
which is organized and existing under the laws rg NEW YORK . and whoer

addiessis- 155 NORTH LAKE AVENUZ PASZGINA, CA 91106
{"Lender™). Bomower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND and 00/i0v

Dollars (US. § 150000.C0 ).
This debt is evidenced by Borrower's noic dated the sanisJric as this Securnity Instnuneat ("Noie™), which provides for moathly
payments, with the fuil debt. if not paid carlier, duce and peyable onSeptember 1. 2022 . This Secamy

Instrument sccures W Lender: (a) the repayment of the debi evidincai by the Note, with inkerest, andd all rencwals, extensiohs and
modificauons of the Note; (b) the payment of all other sums, wih ini~rest, advanced under parzgraph 7 10 protect the security of
this Sccurity Instrument; and {c) the performarnce of Borrower's covinzats and agreements under this Secuniy Instrument and the
Note. For this purpose, Bosrower docs herchy morigage, grant and corvey to Lender the following described property Jocated in
CO0K County, THinois:
LOT 52 IN CREEKSIDE UNIT 2, BEING A SUBDIVISION OF #/RT OF THE NORTH 1/2 OF

FRACTIONAL SECTION 6. TOWNSHIP 4Z KORTH, RANGE 11, £ALT-OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 22,1985 AS DOCUMENT

NUMBER 85-161216, IN COOK COUNTY, ILLINOIS.

FIN: 03-06-112-0G8

which has the addressof 1211 XINGSLEY DRIYF ,ARLINGTON HEIGHTS [Street, City],
lfiposs 60004 - (" Propeny Address™);

[Zip Code)
ILLRIGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paze 1016 Form 3014 990
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TOGETHER WITH all thefimprbN\: wr iﬁ:l; the g =4l Ysoments, appunicnances, and
{Laiurcs now or hercalier a pant T Al ahd a ms shatl al3o7b ‘ercd By this Secutity instrument

All of the foregeing 1s referred to in this Sccurnity Instniment as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the csiawe herchy conveyed and has the right 1o mongage,
grant and coavey the Property and that the Property 1s unencumbered. cxcept for encumbrances of necord. Bormower warrants and
will defend gencrally the uue 1o the Propernty against alf claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational usc and non-uniform covenants with hmited
varations by jurisdicton {0 constitule a uniform securitv instrumcnt covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Bormmower shall prompily pay when duc the
principal of and inlegrest on the debt evidenced by the Nowe and any prepayment and lale charges duc under the Note.

2. Furds for Taxes and Inscrance. Subgxt 1o applicable law or b a wrillea waiver by Lender, Bormower shall pay 1o
f.cnder on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds™) {oc: (2} yeady taxes
and assessinents which may antain priovity ovesr this Secunty Insirument as a2 lien on the Propenty: (b) yearly keaschold payments
or ground rents on the Property, if any; {c) ycarly hazard or propeny insurance premiums: {d) ycarly flood insurance pecmiums., if
4any: (¢) vearly morigage nsurance premiwms, if any: and (f) any sums payable by Borrower o Lender, in acoxwdance with the
provisions of paragraph 8. 1n licu of the payment of morgage insurance promiums. These Rems are calied “Escrow loms.”
Lender may, at any lime, collect and bold Funds in an amount not 1o ¢iceed the maximum amount a kender for a foderally rejaiad
morigage loan may reguire for Borrower's escrow accouni under the federal Real Estaic Sculement Proceduics Act of 1974 as
amended from ime 1o pme, 12 U.S.C. Secuon 2601 e1 s2g. ("RESPAT), unless another law that apples 1o the Funds scts 2 lesser
ameunt. If so, Lender /aiay, at any time, collect and hold Funds in an amouni net 10 exceed the iesser amount Lender may
estmate the amount of Tunds doc on the basis of curren data and reascnabic estimates of expendiiures of future Escrow ltems or
otherwise in accondance it applicable law.

The Funds shall be held i an insbiuion whose deposils are insured by a faderal agency. instrunentality. or eatty {(including
Lender. if Lender is such annsiwtion) or in any Federal Home Loz2s Bank. Lender sinall apply the Funds 10 pay the Escrow
Items. Lender may not charge iesrower for holding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow Iiems. unless Lender pavs Borrower inierest on the Funds and applicabie law pormits Lender wp make such a charge.
However, Lender may reguire Botmorer 1o pay a one-time charge for an independent real estaie ax reporung scrvice used by
Lender sn connection with this oan, ulcss applicable law provides otherwise. Unless an agrooment is madc or applicable law
roquires inicrest 10 e paid. Lender shall nolue required w0 pay Borrower any iniereat or canings on the Funds. Borrower and
Lender may agree in writing, howcver, that irier st shall be paid on the Funds. Lender shali give 1o Borrowear. withoul charge. an
annual accounting of the Funds, showing credits anZ-debits 1o the Funds and the purpose (or which cach debit o the Funds was
made. The Funds are piedged as additonal security for Wl sums sccured by this Securily Instrument

{f the Funds held by Lender excoerd the amounts pramnited 10 be held by applicable law, Lendder shali account 1o Borrower (ox
the excess Funds in accordance with the requiscments of 7pplicable law. If the amount of the Funds beld by Lender at any time is
not cufficient 1o pay the Escrow liems when due, Lender w7y 40 noufy Borrower in wriling. and. in such case Bomower shall pay
o Lender the amount necessary 0 make up the deliciendy. Borower shall make up the deficiency in no more than tuchve
monthly paymenis, at Lender’s sole discrevon.

Upon payment in full of all sums secured by this Security Iistrument, Lender shall prompily refund w Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire or seil th: Property, Lender, prior io Ui acquisibon or saic of the
Propeny, shall apply any Funds held by Lender at the time of acquisiuor or sale as a credit against the sums securad by this
Securnily instruimhent

3. Application of Paymenls. Unless applicabic law provides othcrwis?, 2zl payments received by Lender under paragrephs
! andg 2 shall be applied: first, 10 any prepaysnent charges due undar the Noie! s2zond, 10 amounts pavable under paragraph 2;
third, w inicrest duc; founh, 10 principal duc: and last, ic any latc charges duce under tho Nole.

4. Chargss; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabic to the Property
which may auain prionty over this Sccunity Instrument, znd Icaschold payments or grovi«d rents, if any. Borrower shall pay these
obligations in the manner provided 1 paragraph 2, or if not paid in that eanner. Bomrower whali pay them on time duccily o the
person owed payment Borrower shall prompiy fumish 1 Lender all notices of amount to'n: paxd under this paragraph. 1f
Boirow cr makes these payments dirccdy, Borrower shall prompady fumish to Lender reccipls evidencing the paymenis.

Borrower shall promptly discharge any licn which has prionity ever this Secunty Insvument viiless Borower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manncr acceplable 1o Lender: (b) conriots in good faith the fien
bv. or defends against enforcement of the lien in, legal proceedings which in the Lender™s opinion ¢poraie e prevent the
enforcament of the lien; or (c) sccures from the hokler of the bien an agreement satisfaciory to Lender suboriinaling the lien w0
this Secunty Instrument If Lender determines that any part of the Property is subject o a licn which may a.ai” priofity over this
Security Instrument, Lender may give Bommower a notice identifying the licn. Borrower shall satisfy the lien ‘0! laks one of more
of the actions sci forth above within 10 days of the giving of notice.
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msurcd against loss by fire, hazards included within the ierm “exenced chverage” and any harards, wxluding floods or
fooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lendeor
roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be urreasonably withheld. I Bomrower fails to maintain coverage described above. Lender may, at Lender™s option, obtain
coverage o protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptatie o Lender and shali include a siandard morigage clausc. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Bomower shall promptly give wo Lender all receipts of paid
premiums and rencwal notices. In the ovent of Foss. Borrower shall give prompl notice 10 the insurance camicr and Lender. Lender
may make prooi of loss if not made promptly by Borrower. ’

Unless Lender and Borrower otherwise agree in writng. insurance prococds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender’s security is noi lessencd. If the restoration or
repasr is sol economically feasible or Lender’s security would be kessenad, the insurance procoeds shall be applied to the sems
sccured by this Sccunty Insttument. whether or not then duc, with any cacess paid 0 Borrower. If Borrower abandons the
Property, of docs noi answer within 30 days a notice from Lender that the insurance camicr has offcred 1o scttle a claim, then
Lender may coilect the insurance proceeds. Lender may use the procezds 10 repsir or restore the Property ot o pay sums socured
by this Security Instrument, whether or not then dise. The 30-day penod will begin when the notce is given.

Unless Lender and Borrower otherwise agree in wniung, any appiication of proceeds o priscipal shall not exiend or postpoac
the dus daie of the monthly payments referred 10 in paragraphs 1 and 2 or changce the amount of the payments. If under paragraph
21 the Property is :r.:uv,irod by Lender, Bormrower's right 10 any insurance policikes and proceeds resaiting from damage 1o the
Propenty prior 1o the/acor isition shall pass 10 Lender @ the exicat of the sums secured by this Sccurily instrument immediatcly
pnor o the acqm.smon

6. Occupancy, Preser/aton. Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estaliisi, and ase the Properiy as Botrower's principal residence within sixty days after the execution: of
this Sccurity Instrument and/sholi continue to occupy the Propenty as Borrower's principal residence for at ieast onc year afler the
daie of occupancy, unless Lender otherwise agrees in writing, which consent shall net be unreasonably withheld, or unless
exicnuating circumstances cxist which =r beyond Bosrower's sontrol. Borrower shall pot destroy, damage of impair the Property,
allow thc Property w dawriorale, o oApmil wasie on the Property. Bormowcer shall be in default if any forfeire action or
procecding, whether civil or criminal.-is begun that in Lender’s good faith judgment could resyli in forfeiture of the Property or
otherwise materially impair the lien created by this Secunity Instrument or Lender’s sccunity inicrest. Borower may cure such a
defaull and reinstale, as provided in paragrap’. B, by causing the action or prococding io be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiaery of the Borrower's inicrest in the Propenty or other maicnal impairment of
the Iren created by this Secunty instrument or Lender’s security inerest Borrower shall also be tn default of Borrower, dusing the
loan zpplicavon process, gave maitcnally false or mac ur e information or stalements 1o Lender (or faiked w0 provide Lender with
any malcnial infonmation) in connection with the loan cvidenced by the Node, including. but not Limited 10, representations
conceming Borrower's occupancy of the Property as a prisaiial residencs. If this Sccurity Instrument it on a leaschokd, Borroses
shall comply with all the provisiens of the kase. If Borrower acquires fee Lile 10 the Froperty. e feaschold and the foe titie shall
not merge uniess Lender agrees 1o the merges m wriing-

7. Protection of Lender's Rightis in the Property. If Borrowsr fxils 10 perfonm the covenants and agroements contancd in
this Security Instrument, or there is a legal procecding that may sigriicanty aflect Lender’s nghts in the Propenty {such as a
procecding in bankruptey, probaiz, for condemnation or forfeiwre of io/enfosce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender™s rghis in the Property. Lender’s actions may incinde
payirg any sums sccured by 3 lien which has priority over this Sccunty Instrument, appcefing in courl. paying rcasonable
atlomeys” fees and entcring on the Propenty W make repaws. Althoegh Lende may ke action under this paragraph 7. Lender
docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additvonal de2id of Bormower secured by this Socarity
Instrumeat Unicss Borrower and Lender agree 1o other terns of payment, these am owis shall bear inicrest from the dase of
disbursement at the Note rale and shall be payzble, with inicrest. upon nolice from Lender w 3 mower reguesling payment.

8. Mortgage Insnrance. If Lender roquired morigage msurance as a condition of malan< the lcan sccured by this Scounty
Insttument. Borrower shall pay the premiums required 1o mainizin the morigage insurance in effect if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall nuy the premivms roquired 1
ohtain coverage substanuaily equivaient 1o the moitgage insurance previously in cffect. at a cost subranually cquivalent o the
cost 1o Borrower of the mongage insurance previously in cffecy from an ahermale monzage insw s ¥ ovoved by Lender. If
substanuially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each inuith a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Bomower when the insurance coveras ¢ “ansed or ccased w
be in effuct Lendesr will accept. use and reiain these payments as a Ioss reserve m licu of morngage insuraxe. Loss reserve
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payments may no ionger be IWUJNQJE)EFICCJAL rQ QP -amouns: and for i period

that Lender requires) provided by an insurer approved by Lender aga.m‘bcobmcs availabic and is obtained. Borrower shall pay the
premiums required to mawnain morigage insurance in cffect, or o provide a loss seserve, untl the requirement for morgage
insurance onds in accordance with any wrilten agrecneal between Rorrower and Lender or applicable law.

9. laspection. Lender or its ageat may make reasonable caurics upopr and inspections of the Propenty. Lender shall give
Borrower notice at the iime of of prior 10 an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any panr of the Property, or for conveyance in licu of condemnabion, arc hereby assigned and
shall be paid io Lender.

in the cvent of a 10wl wking of the Property, the proceeds shall be applics 1o the sums secured by this Security Instrumest,
whether or not then due, with any cxcess paid w Bormower. In the event of a panial taking of te Property in which the fair market
value nf the Property immeadiaicly before the waking is oqual to or greater than lhe amouni of the sums secured by this Sccurity
Inctrument immedialely befcre the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: {2) the toial amount of
the sums secured immediately before the iaking, divided by (b the fair markel value of the Propernty immediately before the
1aking. Any taance shall be paid 1o Borrower. In the event of a partial taking of the Property in winch the Tair market valuc of the
Propcrty immediatcly before the taking is less than the amount of the sums scoured immediziely before the taking, unjess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums sccured by this Sccurity Insuument whether or not the sums arc then doe-

If the Propeny is #iandoned by Bormower, or if, aiter notice by Leader 10 Borrower that the condeminot offers 10 make an
award or seule a clara fo - damages. Borrower fails o respond 0 Lender within 30 days afier the date the notics is given, Lender
15 authorized 10 collect arG apply the proceeds, al its option, either to restoration or repair of the Propaty or 10 the sums secured
by this Sccurity Instrumen’. whicther of not then duc.

Unless Lender and Baosroy/'an otherwise agree in wriling, any application of prooseds to principal shall not extend or postponc
the duc daic of the monthly ja;=07ass referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizalion of the sums securca by this Securily Instrument granicd by Lender 1o any successor in inierest of Bomower shall
not operale 1o relcase the labidity of i priginal Borrower or Bormower™s successors in inierest. Lender shall not be roguired o
commence proceedings against any successor-n interest of refuse o extend time for payment of otherwise modifly amoruzaton of
the syms secured by this Sccunty Instrumc it by ccason of any demand made by the onginal Bomowa or Borrower's successors
in ncrest Any forbearance by Lender in exerlising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

2. Successors and Assigns Bound; Joint and Sex#rat Liability; Co-signers. The covenants and agrecments of  this
Securitv [nstruent shall bind and benefit the succsers and assigns of Londer and Bommower, subject 10 the provisions of
paragraph 17. Borrower's tovenants and agreements thali b joint and several. Any Bermmower who co-signs this Secarity
Instrument but does not exccute the Note: (2) is co-signing this Sccurity Instrument only o mostgage. grant and convey that
Borrower™_ anterest in the Propenty under the terms of this Socur'y Instrument; (b} is not personally obligated 10 pay the sums
secured by this Sccurity Instrument: and (c) agrees ihat Lender (ind 2ny other Bommower may agrec 0 exicnd. modify, forbear or
make any accommodations with regard w ithe terms of this Sccurnity“irsuument or the Note withoul that Borrower’s consent.

13. Lean Charges. If the loan secured by this Sccunty Instrummipd is subject 0 a law which sets maximum loan charpes.
and that law is finally interpreted so that the interest or other loan charfes/enikected or 10 be colixcied in conncction with the loan
excoed the parmitied limits, then: (a) any such Woan charge shall be reduccd Py the amount necessary o reduce the charge 1o the
permitted lim:t: and (b) any sums alrcady coilected from Bormower which excrisdd permitied limits will be refunded 1 Bormower.
Lender may choose 10 make this refund by redcing the principal owed up’r the Note or by making a direct payment o
Bormmower. [f a rcfund reduces principal, the reduction will be treated as a partal arcpayment withoul any prepaymenlt charge
under the Note.

1$. Notices.  Any notice 10 Bormower provided for in this Sccurity Instrument shali %< 3iven by delivening it of by mailing it
by 1irst class mail unless applicable law requires use of another method. The npotice shail be dirxceed 10 the Property Address or
any other address Borrower designatex by notice o Lender. Any notice 1o Lender shall be gioen by first class mail 10 Lender’s
address statod hercin or any other address Lender dasignates by notice 10 Bomowea. Any notice-provided for in this Socurity
Instrument shall be deemed to have been given 10 Bosrower or Lender when given as provided in th:s paragraph.

15. f;overning Law; Severability. This Sccurity Instrument shall be governod by federal aw and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Secmnity "orrement or the Noic
conflicts with applicable law, such conflict shall not affect other provisiens of ihis Sccurity Instrument or/dy NXote which can be
given cffect withous the conflicting peovision. To this cod the provisions of this Security Instrument and the *ooie are declared w0

be severable.
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i6. Borrower's Copy. BMN@BFE[% s ot Wiy insirument

17. Transfer of the Proper: r ™ Intérestiin er all y WEIty OF any iNeresy in it is
sold or tansferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conscnt, Lender may. al its cption, require immediate payment in full of all sums secured by this Securily
Instrumeni. However, this option shall not be excrcised by Lender if exercise is prohibiled by federal Iaw as of the date of thie
Sccunty Instrumcenl

If Lender oxercises this opuon, Lender shali give Bormowesr nouce of acceleration. The aotice shall provide a period of not kexs
than 30 days from the datc the nouce is delivered or mailed within which Borrowes must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Sccurity instrument withom further notice or demand oni Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects cenain condilicns, Borrower shall have the right w have
enforcement of this Security Instrumcent discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant (o any power of salc contained in this Security
Inssument: or (b) couy of a judgment enforcing this Sccurity instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if ro acceleration had occurred: (b} cures any
default of any cther covenants or agreements; () pays all expenses incurred in enforcing this Sccurnity Instrument, including, but
rot limited 10, reasonable atiomeys” fees: and (d) takes such action as Lender may reasonably requise (o assure that the lien of this
Sccunity [Instrument, Lender’s rights in the Property and Bormrower's obligation 10 pay the sums securcd by this Security
Instrument shall continue unchanged. Upon rcinstatcment by Borrower, this Security Instrument and the obligations sccurced
hereby shail remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shali not apply in the casc of
accelcration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Notc or a partial interest in the Nolc (logether with this Secunty
Inswrumnent) may be sold onc of more imes withou! pror police W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthiy payments due under the Note and this Secunty Instrument. These also may be one of
mere changes of the fcan Servicer unrclaed 10 a sale of the Noic. i there is a change of the Loan Servicer, Borower will be
given writien notice of e .change 1n accordance with paragraph 14 above and appiicable jaw. The notice will st the name and
address of the pew Loar Secvicer and the address o which payments should be made. The notice will also contain any other
informaton required by applicable law.

20. Hazardous Substasic/s., Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
tasardous Substances on 07 1n.o~ Property. Borrower shall net do, nor ailow anyonc clse o do, anything alfecting the Property
that is in violation of any Envirgmirontal Law. The preceding two schiences shall not apply 0 the presence, use, or storage on the
Property of small quanutics of Hazurocwes Substances that are generally recognized o be appropriaic 1o pormal residential uses
and w mainicnance of the Property.

Borrower shall promptly give Lents wrinen notice of any invcstigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privars-varty involving the Property and any Hazardous Substance or Envisonmental Law
of which Bormowsr has aciual knowledge. ¥ Borsower leams, or is notified by any govermmental or regulatory avthority, that any
removal or other remediation of any Hazarsouvs Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmenal Law and the following substances: garoline. kerosene, oiher flammable or toxic petrolcum proxluets, oxic
pesucades and herbicides, volatife solvents, materials containing asbestos or iormaldehyde. and radicactive materials. As used m
this paragraph 20, “Environmental Law™ mears federai law: and laws of the jurisdiction where the Property is Jocated that relae
o healih. safely or cavironmenial prolection.

NON-UNIFORM COVENANTS. Bormmower and Lender funbir covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give netice to Burroner prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument {(bu( nut prior o acceleration under paragraph 17 unless
applicable law prosides otherwise). The notice shall specify: (a) the defzult; (b) the action required to cure the defacit; (c)
a date. not less than 3¢ days from the date the notice s given 1o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the no’«<” may result ip acceleration of the sums secured
by this Security instrument, foreciosure by judicial proceeding and sale of 1%: Property. The notice shail {urther inform
Borrower of the right io reinstate after acceleration and the right {0 assert in th.nrecksure proceeding the non-existence
of a default or any other defcnse of Borrawer to acceleration and fcreclosure. ((f the default is not cured on or before the
date specified in the nolice, Lender, at its oplion, may require immediate paym.o!.in fell of all sums secured by this
Security Instrument without further demand and may foreckose this Security Instiuirent by judiciai proceeding. Lender
sliafl be entitled to collect all expenses incurred in pursuing the remedies provided in tlis Zaragraph 21, inclading, but not
limited to. reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccunity Instrument, Londer shall rokase this Secunity fasirument
without charge to Borrower. Bormower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of bemestcad excrnplion in the Property.
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24, Riders to this Security Instrument.

OFFICIAL COPY:

If cne or morc riders are exccuted by Bosrower and secorded wgether with this

Sccurity [pstrumeni, the covenants and agreements of cach such rider shall be incorporaied into and Caall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rides(s) were a part of this Sccuriiy Instrument.

[Check applicabic poxis)l
X3 Adjuswable ‘Raw Rider
[ ] Graduated Payreco® Rider
{1 Baliocn Rider
{1 V.A.Rider

BY SIGNING BELOW, Borrowcer accers and agrees 1o the terms and
any rider(s) caecuicd by Borrower and recorded sinh it

{3 Condommivm Rider [ 1-4 Familv Rider

] Planned Unit Development Rider L] Biweekly Payment Rider
[ Razc Improvement Rider {1 Second Home Rider
X Other(s} [specify)

ARM RIDER #2

~

JRUTN OO

STATE OF ILLINOIS,

LTl L,uuio,f(,o;ugmm-—

{(Scal)

UEBRA L THOMMES -Borrower

{Scal) Z_ (Scal}
-Botrower

Qo W

lp-anty ss:

a Notary Public in and {07 sail sounty and stawc do hereby ccrtify that

Qoo Q. Dbermie ¢ Dxbre At Homeo Ao uiy

subscrived to the 0ing instrumend, ap)|
signed and delivered the said instrument as
Given under my hand and officral scal, this

My Commission Expires:

This Instrument was prepared by:

@, -sRUIL) 133)

, personally known 10 me o k¢ 17 sanxe person(s} whosc name(s)
before me this day in person, and acknowledge | that ““b

A frec and voluntary ac I’orlbcuscsandpu*pv:sﬂmnsa orth.
s 1 day of

oo LLO;D

o CL A
Notary Public

-

Sagedol 6 ."\’ — e T Form 3614 /90

i W -
JEFAE’R@-IOHHEY’ -Potrower

9(‘)»’:‘1’ 6506
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WH" N RECORDED KAIL TO:
COUNTRYWIUE TUNDING CORPORATION
7 0. BOX 7024
PASADENA, ZAUIFOANIA 91109-8274

cFe PARCELID. #:
LOANS. 7010990 (.
ESCROW/CLOSING & $13J3701 Prepared by: P. MADSEN

3159 WEST HIGGIRS ROAD £145
HOFFMAN ESTATES, it. 60195-

ADJUSTABLE RATE RIDER

(1 Year Treasury Indes- Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2 day of September .
19 92 , and is incorporaied into and shall be deemud to amead and suppleament the Mongage, Doed of Trust or
Sccurity Deed (the "Security Instument™) of the same dale given by the undersigned (she "Botrowcer™) W0 socure
Bomower's Adjustable Rate Note (the "Note™) 10
COUNTRYWIDE FUNDING CORPORATION, A KEW YOki. LORPORATION
(the “Lender™) of the same datc and covering the propesty describerl i the Security Instrument and located at:

1211 KinGSLEY ORIVE ARLINGTON AEIGHTS, IL 600U4-
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR' CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE POTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER \WUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE AGJUSAPLS RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemcents made in the Scoirity Instrument,
Bommower and Lender funher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noic provides for an initial interest rawe of  £.500 %. The Notz provides for changes in
th¢ adjustabic interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate § wil! pay may change on the first day of 3September .19 93 .andon
that day every 12th month thereafter. Each date on which my adjustable intercst raic could change is called a
“Change Date™.

CONV
ARM PLAN &1
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{B) Tke Index

Beginning with the first Change Date, my adjusizble inicrest rate will be hased on an Index. The “index”™ is the
weekly average yield on United Suates Treasury secusitics adjusied o a constant enaturity of 1 yoar, a¢s madic available
by the Federal Reserve Beard. The most scoent index figure available as of the date 45 days before each Change
Daic s called the "Current Index ™.

1f the Index is o longer available, the Note Holder will choose a new mndex which is based upon comparable
information. The Note Holder will give me notice of this choce.

(C) Calculation of Chapges

Before cach Change Daie, the Nete Holder will calculate my new interest raic by adding
TWO & SEVEN-EIGHTHS percentage poimts 2.875 %) w the Current
Index. The Note Holder will then round the resuk of this addivon 10 the nearest one-cighth of onc percentage point
(0.125%). Subjcct w the limits sizted i Section 4{D) below, this roundced amouni will be my new interest raic uniil
the next Change Daie.

The Note Holder will then determine the amcuni of the monthly payment that «»ould be sufficicst 10 repay the
unpaid princizal that [ am expecied 10 owe at the Change Daie in full on the maturity dale at my new inicrest rale in
substantiall; car.al payments. The result of this calculation wiil be the new amount of my monthly payment

(D) Limits r'ao Ynterest Rate Changes

The mierest Tac /s M required 1© pay at the first Change Date will not be greater than 7.500 %
or lcss than 3524 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by morc than two percentage points (2.0%) from the rzic of inicrest | have been payiag o
the preceding 12 months. My interest raie will never be greater than 11.500 %. which is called the
“Maximum Rate”.

{E) Effective Date of Chang's
My new interest rate will become effective on each Change Dale. 1 will pay the amount of my ncw monthly

payment beginning on the first monthly payment date after the Change Daiz unti! the amount of my monthly
payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a pice of any changes in my adjustable interest rale and G amount
of my monthly paymert before the effective date of any ciange. The notice wiil include informatior required by law
10 be given me and also the title and lelephone number of a person whe will answer any question 1 may have
regarding the notice.

B. FIXED INTEREST RATE OPTION

The Noic provides for Lhe Borrower’s opliox 10 coqivert from an Gdiastable inwerost rate with interest rate limits to
2 fixed interest rate, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A} Option to Convert to Fixed Rate

1 have a Conversion Option that [ can cxercisc unless 1 am in defanit or this Secam S{A) will not permil me to
do so. The "Conversion Option”™ is my oplion W convert the interest rate | am required o/ pay by Uris Note from an
ad;ustable rale with inicrest sale fimits w the fixed rate calculsted under Scotion 5(B) below:

The conversion can oaly Lake place on a daie(s) specified by the Notc Holder during the £:rioc beginning on the
first Change Dalc and ending on the fifth Change Date. Each daie on which my adiustable inleiosl r7.¢ ~an convert o
the rew fixed raic is called the "Conversion Date™.

If I want 10 excrcise the Conversion Optien, 1 must fisst meei certain conditions. Those conditicar‘ans that: (i) §
must give the Note Holder notice that 1 warit to do so; (ii) on the Conversion Date, I musi not be in delaa’l under the
Notc or the Security Instramcent (iii) by a daie specified by the Noie Holder, 1 must pay the Noto-Holder a
conversion fec of US. § NONE ; and (iv) 1 must sign and give the Note Holder any
documents the Note Holder requires o effect the conversion.

(B} Cakulation of Fixed Rate

My ncw. fixed inierest rate will be equal 1o the Federal National Morgage Association’s required net yicld as of
a daie and ume of day specified by the Noie Holder for (1) if the original wesm of this Noie is grcates than 15 years,
30-year fixed rate morigages covered by appiicable 60-day mandatory delivery commiunents, plus five-cighths of
ons percentage point (0.625%}, rounded 1o the nearcst one-cighth of onc perceatage point (0.125%). or (i) if the
original term of this Notz is 15 ycars or iess, 15-year fixed raic mornigages covered by appixable 60-day mandatory
delivery commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of oac
perceniage point (0.125%). If this required ret yield cannot be deicrmined because the appiicable commiuncnts arc
noi available, the Note Holder will determine my intcrest raic by using comparable information. My new rate
calculated under this Scction 5(B) will not be greaicr than the Maximum Raie stated in Sccuon (D) abowve.
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{C) New Payment Amount and Effective Date

If 1 choose W excrcise the Conversion Opuon, the Noie Holder will determine the amount of the monthly
payment that would be sufficient o repay the unpaid principal I am eapected 10 owe on the Coaversion Dac in full
on ikc matunty date at my new fixced wnicrest rate in substanually oqual payments. The result of this cakculation will
be the new amount of my motthly payment Beginning with my first moathiy peyment afier the Convarsion Dase, |
will pay the new amount as my monthly payment unul the maiarity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Bormower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Xate Rider, Uniform Covenant 17 of the Scourity Instrumen: is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any
intcrest in it is sold or tansferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not 2
natural perscn) withoui Lender's prior wriien consent. Lender may, ai its option, roquire immediate payment in full
of all sums sccured by this Sccurity Instrument. However, this option shal! not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunty instrument Lender also shall not excrcise this opuion if: (a)
Bormmower causcs io be submitied to Lender information required by Lender w0 evaluate the intended wransferoe as if a
new hoan werl being made to the ransicree; and (b) Lender reasonably detenmines thal Lende:'s security will not be
impaired by the '~an assumption and that the risk of a breach of any covenant or agreement in this Security
Instruiment 1s acicpwole o Eender.

To thc cxient purisincd by applicable law, Lender may charge a reasonable fee as 2 condibun o Lender's
conscat W the loan/assurmouon. Lender also may require the transferec i0 <ign an assumpiion agreement thal is
acceplabic 10 Lender and vt obligates the transferes o kecp all the promises and agresments made in the Noie and
in this Sccunty Instrument’ Blaower will conunue 10 be oblizated under the Noie and this Sccurily Instrument
uriless Leader relcasces Borrovier in wnting.

If iender excrvises the cpuon 1o require immediaic payment in full, Lender shall give Bormower notice of
acceleration. The notice shatl provide a2 penod of not less than 30 days from the date the notice is delivered or mailked
within which Borrower must pay alr sums secured by this Security Instrument. If Borrowsr fails o pay these sums
peior 1o the expiration of this periodd, Lendor niay invoke any remedics pestritted by this Security Instrument without
further notice or demand on Borrower.

2. if Borrower cxcreises the Coaversion Opion urder the conditions stated in Secuon B of this Adjustabic Rstc
Rider, the amendment o Uniform Covenant 17 o b Security Instrument contained in Section C 1 above shall then
ceasc W be in cifect, and the provisions of Uniform Covenznt 17 of the Security Instrument shall instead be in effect,
as follows:

Transfer of the Property or a Beneficial Interest in3rdvower.  if all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest 1 Sarower is sold or transferred and Bosrower is not o
natural person) without Lender's prior writlen consent, Lender moy oat ils option, require immediale payment in full
of ail sums sccured by this Security Instrument. However, this optiop shall not be exercised by Lender if excrcise is
prohibited by fedcral law as of the date of this Security Instrument

If Lender excrciscs this option, Lender shall give Borrowar notics of acceicration. The notice shall provide a
peried of not less than 30 days from the dale the notice is delivered or mai'ed within which Borrower must pay all
sums sccured by this Sccurnity Instrument If Borrower fails to pay these sunis.prior (0 the expiration of this perisd,
Leader may invoke any remedies permitted by this Sccurity Instrument widicul further notice or demand on

Borrower. .
-

By SIGNING BELOW, Bommower accepts and agrees 1o the terms and covenants (;m"/u.mod in_this Adjusiabie

Rate Rider, ’
7.

i
7 4 }%// Z/ (Scal)
J‘?{bﬂlg},’@ﬁ{ . - Borrower

SEBRA L THOMKES - Bormower
{Scal)
- Bosrower
(Sead)
- Borrower
cany
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WHF 4 RECORDED MAIL TO:

. PO 80X 7024
- PASADENA, CALIFORNIA $1109-8974

cFe PARCELID. 8 03-06-112-098
LOAN 7010950

ESCROW/CLOSING £ 51312701 Frepsred by: P. MADSEN
- 3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES. TL. 60195-

ADJUSTABLE RATE RIDER NO. 2
ARIAPLAN L IIL X, & XA

THIS ADJUSTABLE RATE RIDER NO. 2 is madothis 2 day of September . .

19 92 . and is incorporaicd inio and shall be decmad 10 amend and supplemeni the Morgage., Deed of Trusi or w
Security Deed {the ~Sccurity Instrument”) beasing the sariac daic as this Rider and given by the undersigned (the -3
"Bommower™) i sccure Bormower's Adjustable Rate Noie (the” Moie™) 1o <
COUNTRYWIDE FUNDING CORPORATION, A NEW YOR¥ CORPORATION ‘-c
{the "Lender™) of the same date and covering the properiy descrived v ihe Security Instrument and Jocated at: '3
1211 KINGSLEY DRIVE ARLINGTON HEIGHTS., iL 60004 5

{Propeny Addrrsz) Q’:

The Note has been modificd by miczns of a Rider o ihe Nowe 10 provid | the following:

1. Borower's new, fizad interest rate will be cqual 0 the Fedoral Nata:a' Morigage Association’s roguired
nct yield as of a date and time of day specified by the Noic Holder for (3) if the o7igivial erm of this Now is greater
than 15 vears, 30-year fixed raic conventional morngages covercd by appikelic £)-day mandaiory delivery

i commitments, plus ZERD & SEVEN-EIGHTHS perceniage posits ({, 0.875 )
- rounded @ the nearcst onc-cighth of one perceatage point (0.125%), or (i) if the origiual lerm of this Noie is 15
years or less, 15-year fixed raie conventional monigages covered by applicable 66-Cay shandalory delivery
commitments, plus NONE percentage points (O U0 %}
rounded 10 the nearest onc-cighth of onc percentage point (0.125%). If this required net yieid cap:0? bc determined
because the applicable commiuments are not available, the Nowe Holder will determine Borrower’s anierest raze by

using comparable information.

2. In order to exercise the Conversion Option, the Note Helder mast receive noiice between the first and fifth
days of any month, and at kast 45 days before the intended conversion date, and the Noic Holder must reccive an
exccuied “Modification Agreement” by the 15th day of that month. If written notice 1o convert is reccived alfter the
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding
month. If the exccuted ~“Mcdification Agreement” is not reccived by Lthe 15th day of the month in which writen
nolicc was given, writicn notice must be resubmitied in the manner set forth above and a new "Modifxation
Agreement” must be exccuted and rowived by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner described 12 Scction @ of th:s Note and will be considered 10 have been given on the
day the Note Holder receives it In order o be entitled o exercise the Conversion Option, Borrower must not have
been more than 30 days laic in making any monthly payment which was duc during the 12 month period before
Borrower gave the abave notice of intent to excrcise the Conversion Option. and Bofrower must 804 have vickaied
any other provisions of the Sccunity Instrument during that 12 month peviod. Excrcise of the Conversion Option is

cuv -
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not permitied where. upon conversion, the fixed interest rawe would exceed the maximum inlerest r2ic staked int the
Note. [n no event shall the rate under this section excoed the maximuem raie in Secoott 4(D) of the Note.

1. Bormowes will be in defauh if Bormower violles any provision of e Security Instrurnenl o fails 1o pay dwe
full amount of cach moathly payment on the date it is due. If Bomower in deiault, the Note Holder may sead
Borower 2 wrillen npotice stating that if Borrower docs not correct the vieolation or pay the averduc amount by a
ceriain dalc. the Note Hoider may require Borrower 10 pay immedialcly the full amount of principal which has not
been pad and all he intcrest thai Bormower owes on that ameunt. That dale must be at keast 30 days aficr the dac on
which the noiice i5 delivered or mailed o Borrower.

4. The Mote Holder may in its discretion canse the provisions of the Rider 1o the Note, which zre desenbed in
Para,gmpthahmugh3abovc.mcmsc:oha\-cmyfatcorcﬂca.bygisingnoﬁmlocham'ahmcmm
provided in the Note.

BY SIGNING BELOW, Borrowsr accepts and agrecs 1o ihe ienms and covenants c;:nnin&.! in this Adjustabic
Raie Ridar Neo 2, R

oA s

e {Scal)

DEBRA L THOMMES - Botrower

R {S2a))

. - Besrower
: 0, (Seal) 5
- Bogrower Iy j
G
o
|Space Below This Line Peserved for Acky mid ] :.3
A L
L4
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