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_ GREAT WESTERN MORTGAGE CORPORATION
P.0O. BOX 1300 <~
NORTHRIDGE. CA 91328

92691806

SPACE ABOVE TR!S LINE FOR RECORDER'S USE

COUNTY CODE: 018

0 RTGAGE OFFICE NUMBER: 149

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-408987-6

THIS MORTGAGE {~S~curity Instrumert”) is given on Sspramber 3. 1932

The mortgagor is
ROQGER W. GAREY AND 2ATRICIA ANN GAREY HUSBAND AND WIFE

1*"Borreawver”).

This Security instiwnent is given to
GREAT WeSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is crganized and existing under the fav e of DEAWARE
and whose address is 9457 CORB?. AVENUE, NORTHRIDGE, CA 91328 {"Lender”).
Borrower owes Lender the principat sum of

ONE HUNDRED THREE THLOUSAND AND 00/100
Doliars (U.S. $103,000.00 ). This debt is evide iced by Baxrower's note dated the same date as this Security lnstrumen
("Note"}. whith provides for monthly payments, with ‘ne R} debt. if not paid eardier, due and payable on Octobar 1, 2032
This Security Instrument secures tc Lender: {a) the repay 2t ot the debt evidenced by the Note, with imerest, and ad renewals
extensions and modifications of the Note; (b) the payment n’all other sums, with imerest, advanced under paragraph 7 to
protect the sezurity of this Security Instrument: and {c} the pe rformiance of Borrower's covenants and agreemems under this
Security Instrument and the Note. For this purpuse, Borrower LUots hereby mortgage, grant and convey to Lender the folfowing
descrived property ioCaied n COOX Couny,, JAinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MArlc A PART
HERECF KNOWN AS SCHEDULE "A".

[-01 RedGnoikas

TEAL GGE T oDy
EHES S ey -

PIN/TAX ID: 31-12-100-052-1033
which has the address of
1130 BAYTHORNE DRIVE
UNIT 9-3
FLOSSMOOR

{Kinois 60422 {(*Property Address™);

TOGETHER WITH all the improvements now of hereafter erected on the property. and all easements, appuntenances, and -
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
Al of the foregoing is referTec to in this Security Inst7ument as the ~“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the vight to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encurnbrances of record. Borrower warrants and widl
defend generally the title to the Property against all claims and demands, subject tG any encumibirances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform secwity instrument Covering real property.
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8. Mortgags nsurance. I L 4 motga wurgng® a2y a cofidivofl © ir e jpan securted Dy this Secorty
instrument, Borrower shall pay t &Y gag w& teft. If, for any reason, the morngage
insyrance coverape requited by 1a to efléce, we ailp8 préminms requited 10 obtain coverage
substantially equivalent to the mostgage insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the
mortgsge insurence greviously in eHect, from an alternate mortgage insurer approved by Lender. If substantially equivaient mortgage
inswraiice coverspe is not available, Borrower zhali pay to Lender each month a8 sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will sccept. use and
rotain thass payments as a loss reserve in lieu of mortgage insursnce. Loss reserve payments may no longes be required, at the option
of Lender. if mortgage. insurance coverage {in the amount and for the pariod that Lender requires) provided by an insurer approved by
Lander sgain becomes availabie and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or
to pravige a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Bommower and Lender or applicable law.

9. nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
natice gt the time of or prior to an inspection specifying reasoneble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnati ™ Lenx or_other taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby assigned and shall be
paid tc A

fn the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security lnstrument
whether or not then due, with any excess paid to Borrower. In the event cf a partisl taking of the Property in which the fair market
value of the Property immediatety before the taking is equal to or greater than the smount of the sums secured by this Security
msirument immediately before the taking, unless Borrower and lendar otherwise agree in writing, the sums secured by this Security
nstrumient shall be raduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amount of the sums
secured iImmediateiy before the takinng, divided by (b) the fair market vaiue of the Property immediately before the 1aking. Any bilance
sha% be psid to Borrower. In the event of a partial taking of the Property in which the fair market vatue of the Property immediately
before tha taking is luss than the amourt of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing of unizss spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secwity
Instrisnsnt whether ar oy he sums are then due.

It the Praperty is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to make an award or
settle a claim for damages, 7sor ower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is auvthonzed
to collect and apply the praoccors; at its option, either to restoraticn or repair of the Property ot to the sums secured by this Security
Instrument, whether or not ttwi e .

Unlass Lender and Bomower o fis wise agree in writing, any application of proceads to wrincipa! shall not extend or pastpone the
due date of the monthly payments (oF.a24 to in paragraphs 1 and 2 or change the amoumt of such payments.

11. Borrowser Not Reisased; For.awxance By Lender Not ¢ Walver. Extension of the time for payment or modification of
smortization of the sums secured by \hiz Cecurity instrument granted by Lender to any successor in imerest of Borrower shali not
coperate to release the Habiity of the oriysn2! Barower or Borrower's successors in interest. Lender shall not be required 1o commence
proceedings agoinst any successor in interest (f refuse to extend time for psyment or otherwise modity amortization of the sums
secured by this Security Instrument by reason o/ any demand made by the original Borrower or Bofrowsr's successors in interest. Any
forbearance by Lender in exercising any right or remvJ; shafl not be 8 waiver of or preclude the exercise of any ripht or remedy.

12. Successors snd Assigns Bound: Joint 8 d Sevoral Lisbility; Co-signers. The covenants and agreements of this Security
Instrument shalt birid 2nd benefit the successors .~d —ssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrawer's covenznts and agreements shall be joint 2nd several. Any Borrower who co-signs this Security lnstrument but does not
execute the Note: {a) is co-signing this Security instrumer. ovly to mortgage, grant and convey that Borrower’s interest in the Property
under tha terms of this Security Instrument; (bl is ot pe~eally obligated to pay sums secured by this Security Instrumemt: and (¢
agrees that Lender and any other Bormower may agree to ¢x endd, modify, forbear or meke any accommodations with regard to the
terms of this Security Instrument or the Note without that Bonowr. s consent.

13. Loan Charges. H the loan secured by this Security instru nent is subject 1o & law which sets maximum loan charges, and that
law is finelly interoreted o that the interest or other loan charges —o”.coted or to be collected in connection with the loan exceed the
permitted fmits, thea: {g) any such loen charge shall be reduced by 1he Amount necessary to reduce the charge to the permitted fimit;
snd b} arry susms already collected from Borrower which exceeded perridttnd fimits wit be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or &, 7.:oking a direct paymant to Borrower. H a refund reduces
principal, the reduction wik be treated ss a partisl prepayment without any pr7.o-ymemt charge under the Note.

14. Notices. Any notice to Bomower provided for in this Seczaity Instrumary. shall be given by delivering it or by mailing it by fiest
class msil uniess applicable law requires use of another method. The notice 77wl be directed to the Property Address or any other
address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
harsin 07 any other sddress Lender designates by notice to Borrower. Any notice provided for in this Secuity Instrument shall be
deemed to have been given to Borrower or Londey when given as provided in this parsgiz.ph.

15. Govaming Law; Severability. This Security Instrument shall be governed by fededsi’asw and the law of the jurisdiction in which
the Property is jocated. In the event that any provision o clause of this Secuwrity Instrumeny o wne Note contlicts with applicabie taw,
such conflict shall not sffect other provisions of this Security instrument or the Note which o S given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to b ser:erabls.

16. Borrower™s Copy. Barower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Teansfer of the Property or » Bensficial Interest in Borrower. H all or any part of the Propert, o any interest in it is sold or
transferred {or it a benefical interest in Borower is sold or transferred and Borrower is not a natury! pei son) without iender’s prior
written consent. Lender may, at its option, requite immediate payment in ful of all sums secured Ly this Security instrument.
However, this option shail not be exercised by Lender if exercise is prohibited by federai law as of the datr of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide 2 veniod of not less than
3C days from the dste the ngtice is defivered or mailed within which Borower must pay all sums secwred by ((his Seourity Instrument.
H Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any reraedies permattid by this Security
instnsment without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. if Bosrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued st any time prior to the earlier of: (a7 5 days {or such other period as gpplicable lew may specify for
reinstatement) before sale of the Property pursuent to any power of sale contsined in this Secwity Instrument; of (b} entry of &
judgment enforcing this Security instrument. Those conditions ars that Sorrower: {a} pays Lender all sums which then would be due
under this Seaurity instrument and the Note as if no acceleration had ocowred; (b) cures any default of any other covensnis of
agreements: {c) pays all expenses incurred in enforcing this Security Instrument. induding., but not limited to, reasonable attorneys’
fees: and (d) takes such acion as Lender may ressonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Bomrower's obifigation to pay the sums seawmed by this Secwrity Instrument shall continue unchanged. Upon
reinstatement by Boermrower, this Security instnpent and the obligations secured hereby shall remain fully effective as if no
aceelerution had occurred. However, thie right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o a partial interest in the Note {together with this Security Instrumentl may
be soid one of More times without prior notice to Borower. A sale may sesult in a change in the emity (known es the “Loan Servicer”)
thst collects monthly payments due onder the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
T acootdance with paragraph 14 above and applicable law. The notice wili state the nams and addrass of the new Loan Servicer and
the address to which payments should be made. The notice will also cotriain sny other information required by applicable law.

20. Harardous Substences. Borrower shall not cause of permmit the presence, use, disposal. storage, or refease of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allaw anyone eise to do, anything affecting the Propeny that is in
vigiation of any Environmentat Law. The preceding two santences shaii not apply to the presence, use, of storage on the Property of
small quantibes of Hazardous Substances that ars generally recognmized to be appropriate to normal residential uses and to
maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, dlaim, demand, lawsuit or other action by any
governmental or ragulatory agency oo private party involving the Property and any Hazardous Substance or Environmental Law ot
which Borrower has actual knowledge. H Borrower leams, or is notified by any governmental or regulatory authority, that any removal
or other remodiation of any Hazardous Substance affecting the Property is necessary, 8orrower shall promptty take all necessary

remedisi actions in accordance with Environmental Law.
Form 3014 9/90 (peape 3 of 4 pages)
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ADJUSTABLE RATE RIDER
ARM-G

Loan No. 1-408987-

THIS ADJUSTASLE RATE RIDER dated September 3, 1992 changes and adds 1o the Moctgage,
Deed of Trust, or Security Deed {the ~Security Instrument”) | signed this day. The Security instrument securea my Note
{tha "Nate™) to GREAT WESTERN MORTGAGE CORPCRATION, A DELAWARE CORPORATION

(the “Lender"}, alsu 3igned this day, and covers my properiy a3 described in the Seawity instrument and locsted at:

1. 30 BAYTHORNE DRIVE, UNIT 9-1
FILOSSMOOR, ILLINOIS 60422

{Property Address)
ATTENTION: THE NDTE CONAYS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND MY
MONTHLY INSTALLMENT. THE NOTE LIMITS THE MIRIMUM AND MAXGIMUM INTEREST | MUST PAY AND HAS THE

POTENTIAL FOR REGATIVE AN CATIZATION.

The amount of my scheduled monthly “istalment could be less than the amourt requived to pay the interest due after a
rate adfustment for that ingstaliment penod. 1209, the Note Holder will subtract the amount 0f my scheduled monthly
instaliment from the amount of interest that 1 owe for that month and will add the difference to the outstanding
principal balance of my loan. This occusTence ic biiawn as negative amortization. 7This urpaid interest is called “deferred
imersst.” Under the Note. | must pay interest o) .o smount added to the principal balance at the same rate of interast
} am required to pay on the outstanding can balen e ¢ 271 month,

INTEREST RATE AND MGHTHLY INSTALLMENT ADJUSTMENTS
The Moie provides for adiusuments to my interest rate and v manthly instaliments as follows:

midia Interest Rate 5.250% First e es? Rate Agustment Date Januery 5, 1993

Lival Monthly instaliment $513.84

First Installment Due Date Novesnber 1, 1392
Instaliment Due Date 15t

Maturity Date October 1, 2032
First instaliment Adustment D7 Novemnber 1, 1983

Mipdmian Rate * 5.250%
Maximum Rate* 11.850%

Rate Differential 2.350
* The Minimum Rate and Maximum Rate are subject to adiustment as uovided in Section 1{d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:
Picase sign your rname exdCtly a3 /1 Sppess Deow.}/

-~ BY SIGNING BELOW, Jaccept and agree to the terms and covenants i this Adyustable Rzte Rider

Seaf ‘/:""’. V tg&l.—‘—" é‘\ /é._/;_,l_}f/; {Seai)

PATH: ANN GAREY /

(Seal)

{Szal

1Space Below This Line for Acknowledgmeni)

'Re6Ss

o

9
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CONDOMINIUM RIDER

Loan No. 1-408987-6

THIS CONDOMINIUM RIDER is made this 3rd day of Seprember, 1992
and is incorporated into and shail be desmed tz amerdd and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”)} of the same date given by the undersigned {the “"Borrower”™] to secure Borrower’s Note to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “Lender”}
of the same date ~.ad r overing the Property described in the Security Instrument and iocated at:

1130 BAYTHORNE DRIVE, UNIT 9-1
FLOSSMOOR, ILLINOIS 60422
Property Address]
The Property includes a init il Loather with an undivided interest in the commeon elements of, 3 condominium proiect knovn as:

BAYTHORNE TOWNHOME CONDOMINIUMS

[Nam.¢ of Condominium Praject]
{the “Condominiuzm Project’}. i1 the owners’ azeociation of other entity which acts for the Condominium Project (the "Owners’
Association”™) hoids title to property for the be nefil or use of its members or shareholders, the Froperty also includes Bofrowsar's
interest in the Owners’ Asscciation and the uses; rioceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the_seovenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perxm all oi Bormower's obligations under the Condominium FProject’s
Constituent Documents. The “Constituent Documents ' ars he: () Declaration or any cother document which creates the
Condominium Project; (i) bydaws; {iii} code ot regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Consituent Documents.

8. Hazard Insurance. So iong as the Owners” Association mair.ains. with 3 generally accepted insurance carrier, 2 “master”
or “blanket” policy on the Condominium Project which is satisfaciiav 1o Lander and which provides inswance coverage in the
amonts, for the periods, and against the hazards Lender requires, indy fir.Q fire and hazards inciuded within the term “extended
coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the maithly »avment 1o Lender of one-twelfth of the yeady
premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard Gweirance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners” Assodiaven policy.

Berrower shall give Lendsr prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resteration o epuir following a loss 1o the Property,
whether to the unit or to common elements, any proceeds payabie to Borrower are hereby ssigned and shall be paid to Lender
for application 1o the sumns secured by the Security instrument. with any excess paid to Berruwer.

€. Public Liabdity Insurance. Borrov.er shall take such actions as may be reasonable to insure t1 at the Owners' Association
maintains a public lability insurance policy acceptable in form, amount, and extent of coverage 10 Lo ar

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PARY OF TH!IS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
7 //
Fo // fﬁ .
R ’ A AA// "7 L te] J (Seal) _,%J_—A, ‘,/gf‘-\ Q( U——-r/} (Seal}
ROFER,JW thEY ’ / PATHRICIA ANN GAREY
(Seah {Seal)
(Seal}

MULTISTATE CORDOMINIUM RIDER - Single Family--Farnnls Mae/Freddis Naz UNIFORM INETRUMENT Form 3140 9/90 {psge 7 cf 2 peges)
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