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THIS MORTGAGE {"Secusity Tsitument™) is giver on Soptember 10, 1852 . The Mortgagor is
GREGORY D. DZIEDZIC, A BACAEL.OR o T

- 926934871
("Bt.wrcrwcr"). This Sccurity Instrument is given o . . ~
* THE HUNTINGTON MORTGAGE COMPANY,"AN (/10 CORPORATION® - DEFT-11 Smidepiwes §33, 50

C. TEREAE TEAN D9%L UF/1E/9T L0A:0D
#'152;% *— Yy 2~ 694._,'?1
COOR COUNTT RELDRTER
which is organized and existing under the laws of  THE STATE 07 QHIQ , and whose
address s 41 SOUTH KIGH STREET, COLUMBUS, OHID 45247 B
"L/ der™). Borrower owes Leader mcprmr.xpal sum of

Eighty-Six Thousand One Kundraed Two and No/100 ~eieccicorummnrrvencnnncren
Dolars (US. § 85 102.00 ).
This debt is evidenced by Borrower's note daied the same date as this Security Instrumcar ("Note™), which provides for monthly
pavments, with the full debt, if not paid carlier, due and payable on October ., 2022 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interes?, sad all repewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced undes paragraph 6 o p.oterthe security of this Security
Instrament; and (¢) the performance of Bormower™s covenants and agreements under this Security Inst uroent and the Noie. For
this purpose, Bomower docs herely mongage, grant and convey © Lender the following descriosd property locaied in
COOK Courty, illinois:
LOT 2 (EXCEPT YHE NORTH 15 FEET THEREOF) AND THE NORTH 20 FEET OF LCY5 IM BLOCK
14 IN MIDLOTHIAN PARK, A SUBDIVISION OF LOTS t 7O 4, 13 70 20, AND 29 70 32 IN
FIRST ADDITION TC MIDLOTHIAN GARDENS, IMN THE NORTRWEST 1/4 OF SECTION 10,
TOMNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPas. MERIDIAN, IN COOK
COUNTY, ILLINOIS. '

P.LLN. 28-10-113-030, YOLUME 26

which has the address of 14408 SOUTH KIL3JURNE AVENUE MIDLOTHIAN {Street, Cityl,
Illinots 60445 [Zip Code ] "Property Address®),
Pageiote FHA ]ilineis Morigage -
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TOGETHER WITH all the improvements now or hicreafier erocied on the propenty, and ali casements, rights, appuricnances,
sents, soyalties, mineral, oil and gas rights and profits, water rights and stock and alf fixwures now or hereafier a pant of the
nroperty. All replacemnents and additions shall also be covered by this Security Instrument All of the foregoing is referred to in
this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Chage.. Bhrrower-shall pay when due the principal of, and interest on, the
dedt evidenced by the Note and Ise charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Booower shall include in cach monthly payment,
together with the: principal and interest as set forth in the Note and any late charges, an installment of any () taxes and special
assessments levied o8 5 be levied against the Property, (b) leaschokd payments or ground renls on the Property, and (c) premiums
for insurance required ov poragraph 4,

Each monthly instalimear <wr items (8), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount suliicia? 20 mainizin an additional balance of not more thar one-sixth of the estimated amounts. The
fult annual amount for cach item skall be accumulated by Lender within a period ending one month before an item woaid become

delinqoent. Lender shall hoid the amounts ~cllected in trust to pay items (a), (b), and (c) before they become delinquent.

If & any lime the total of the payments hel. vy Lender for items (a), (b}, and (c), together with the fulure monthly payments
for such items payable to Lender prior to the ane dates of such items, excoeds by more than one-sixth the estimated amount of
payments required to pay such itemns when due, and if oayments on the Noie are current, then Lender shall either refund the
excess over one-sixth of the estimated psyments or v’ the excess over one-sixth of the estimaiod payments 10 subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or {¢) is
insufficient o pay the itm when doe, then Barrower shail pa7 to Lender any asmount necessary W make up the deficiency on or
before the date the iem becomes doe,

As used in this Security Instryment, "Secretssy™ means the Secrzar, of Housing and Urban Development or his or her
des'gnes, In any vear in which the Lender must pay a mongage insurance ree nium to the Secrelary, cach monthly payment shall
also include either: (3) an installment of the annual mortgage insurance presuum t2-he paid by Lender 10 the Socretary, or (i) a
monthly charge instead of a morigage insurance premium if this Security Instrunesd is held by the Sccretary. Each monthly
installment of the movtgage insurance premium shall be in an smount sufficient 1o accrzaviate the full annual mongage insurance
premium with Lender one month prior to the date the full annual mortgage insurance prczaivaa is due 10 the Secretary, or if this
Security Instrument is heid by the Secretary, each monthly charge shall be in an amount cqudl to one-twelfth of onc-half percent
oi the outstanding principal balance due on the Note.

1 Borrower 1enders 10 Lender the full payment of all sums stcured by this Security Instrument, Romiwer’s account shall be
credited with the balance remaining for all installments for ilems {a), (b}, and (c) and any morgage insuraroe premium installmen
that Lender has not become obligated 10 pay o the Secretisy, and Lender shall prompily refund any excess funds lo Bommower.
Immediately prior 10 a foreclosure salke of the Property or its acquisition by Leader, Borrower's account shall be coudited with any
balance remaining for all installments for items (8}, (b), and (c).

3. Application of Payments. Ail payments under pasegraphs | and 2 shall be applied by Lendes as foliows:

Eirst, to the mortgage incurance premium 0 be paid by Lender to the Secretary or 1o the monthly charge by the Sccretary
instead of the monthly mongsege insurance premium;

Sccond, w0 any taxes, special assessments, ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. o interest due under the Note;

Ecnrsh, tc amortization of the principal of the Note;

il to tase charges due under the Noie.

7
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4. Fire, Fiood and Other Hazard Insurance, Burmnu shall insure all improvements oa the Property, whether now in
custence or subsequently crected, against any hazards, casuakies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thas Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods 1o the extent required
by e Secretary. All insurance shall be cammied with companics spproved by Lender. The insurance policics and any rencwals
shall be held by Lender and shaii include loss payable clauses in favor of, and in a form accepiable o, Lender.

it the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed o make payment for soch Joss
directly to Lender, instead of 1o Borrower and to Lender joindy. All or any pari of the insurance procceds may be applied by
Lender. at its cpton, cither (a) 10 ihe reduction of the indebiedness under the Note and this Sceurity Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and thea 1o prepayment of principal, or (b) to the restoration or repair of
the damaged Propertv. Any application of the proceeds 1o the principal shall not exiend or pustponc the doc date of the moathiy
payments which @22 secrred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amous: required 10 pay all cutstanding indebtodness under the Note and this Security Instrument shail be paid to the entity legally
cotitied thereto,

In the event of foreclosur of this Sewurity Instrument or other transfer of title io the Propeny that extinguishes the
indcbicdness, all right, tide and tuteres: of Borrower in and to insurance policics in foroe shall pass to the puschases.

£. Occupancy, Preservation, Muirevzpce and Protection of the Property; Borrower's Loan Application; Leaseholds

Bomower shall occupy, establish, and use 1'¢ Progerty as Bormower's prinzipal residence within sixty days after the execution of

ihis Security Instrumest and shall continue to cccupy the Property as Bormower's principal residence for at least one year after the
dale of occupancy, unless the Secrctary deteninines this requirement will cause andue hardship for Borrower, or unless
extenuating ciroumstances exist which are beyomd scrrower's control. Betrower shall notify Lenders of any exienuating
circamstances. Borrower shall not commit waste or desurs,-Jdamage or substantially change the Property or allow the Property o
deteriorate, reasonaile wear and tear excepted. Lender may inspact the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and pre<crve such vacant or abandened Property. Bommowet shall also
pe in ~-fault if Borrower, during the loan application process, gave materially false or inaccurale information of stalements
Lender (or failed to provide Lender with any material information) i zonnoection with the loan evidenced by the Noie, including,
but not limited to, representations conceming Bormmower's occupancy of 12 Property as 2 principal residence. If this Security
Instrument is on a leasehiold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titke o the
Property, the leaschold and fee titke shall not be merged unless Lender agrees to ihe merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . £orower shall pay afl gevernmenial or
runicipal charges, fines and impositions that are not included in paragraph 2. Berrower shall pay these obligaiions on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lenost’s intcrest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments

If Borrower fails to mzke these payments or the payments required by paragraph 2, or fails to porfurm any other cov cnan:s
and agreements contained in this Sccurity Insrument, or there is a legal proceeding that may significantly 27t Lender's rights in
i Property (such 2 a proceeding in bankrupicy, for condennation of to enforee faws or regulations}, then § 2nder may do and
pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard msurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bocome an additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear inteeest from the date of disbursement, at the Moic raie, and at the option of Lender.
shall be immexdiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are keeby ms:gned ad
shall be paid 1o Lender to the extent of the full amount of the indebiadness ihat remains urpaid under the Note and this Securizy
instrument Lender shall apply such proceeds ic the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amoants applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of!hepmcwdstoﬂwpnr-cnpal shali notcxmaorpos:poncmcducdawofdwmomhlypayma‘!s,wimhaerdare?mm
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paragraph 2, or change the amoumt of such psyments. Any excess prooeeds over an amount required 10 pay all outsianding
indebtodness under the Note and this Sceurity Instrument shall be paid to the eniity kegally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defauits,
require immedinte payment in {ull of all sums secured by this Security Instrument if!:
() Borrower defauks by failing to pay in {ull any monthly payment required by this Security Instrument pnor 1o or
on the due date of the next monthly payment, or
{ii) Borrower defzults by failing, for a period of thinty days, 0 perform any other obligalions contained in this
Security Instrument.

(b) Sale Whiout Credit Approval. Lender shall, if permiued by applicable law and with the prior approval of the
Secretry, reyor:c immediate payment in full of all sums secured by this Secunity Instrument if:
(@ All or pai ol ihe Property, or a beneficial inlerest in 2 trust owning all or part of the Propenty, is sold or otherwise
transfesred (othed @ by devise or descent) by the Borrower, and
{il) The Property is 7.x 2ccupiéd by the purchaser of grantee as his or her principal residence, or the purchaser or
granice does $o oceup, the Property bul his or hes credit has not been approved in accordance with the requirements

of the Secrdiary.

(¢) No Waiver. If circumstances occu it would permit Lender o require immediate payment in ful), but Lender docs
not require such payments, Lender docy not waive its rights with respect 10 subsequent evests,

(d) Regulations of HUD Secretary. In many <ircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults w0 requine immediate payment in fuli and foreclose if not paid. This Sceurity
Instrument docs ot authorize acceleration or foreclos ire il not permiued by regulations of the Secretary.

{(e) Mortgage Not Insured. Borrower agrees that should wris Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act within ol dzys from the daie hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate pzyrent in {uli of all sums secured by this Secunty
Instrument. A writien stalement of any authorized agent of the S<iretarv daiod subsequent 10 60 days from the daic
hereof, declining to insure this Security Instrument and the Note secure { thereby, shall be decmed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option ray not be exrurioed by Lender whea the unavailability of
insurance is solely due to Lender’s failure to remil a morigage insurance premien: 15 the Secrelary.

10. Reinstatement. Borrower has & right o be reinstated if Lender has required immetiate payment in full hecause of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This rignt a7piics even after foreclosure
proceedings are institiied. To reinstate the Security Instrament, Borrower shali tender in a lump sum all mounts required to bring
Rommower's account current including, Lo the extent they are obligations of Bormower under this Securicy lnstrument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreelosyie proceeding. Upon
reinstaiement by Bomower, this Security Instrument and the obligations that it secures shall remain in cffect ag1f Lender had not
roquired immediate payment in full. However, Lender is net required 1o permit renstatement if: (1) Lender has acoepled
reinsiatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will peechude foveclosure on different grounds in the futare, or (i)
reinsiatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sumns secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operaie o release the lability of the original Bormower or Borrower's successor in interest Lender shall not be required 10
commence proceedings against any successor in interest of refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borower or Bormower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisce of any

right or remedy. "
6‘-45(51.) w1ey Pagesole inniass: ZJ}I ;
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I2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instryment shall bind and benefit the successors 3nd assigns of Lender and Bormower, subjxt o the provisions of
naragraph 9.b. Borrower’s covenants and agreemwnits shall be joint and several. Aay Bomower who co-signs this Secunity
Instrument but does not exccute the Noke: () is co-signing this Security Instrument only 1o morigage, gram axd coavey that
Borrower's interest in the Property under the terms of this Security lastrument; (b) is not personally obligated o pay the sums
secured by this Security Insrument; and (c) agrees that Lzader and any other Bormrower may agrec 0 exiend, modify, forbear or
make any accommodations with regard to the wrms of this Secunity Instrument or the Note without that Borrawer's consent.

13. Notices. Any notice 10 Borrowes provided for in thts Security instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shail be given by first class mail 1o Lender's
address stated herein or any address Lender desigrates by notice to Bormower, Any notice providad for in this Secunty Instrument
shail be deemed o have been given o Borrower or Lender when given as provided in this paragraph,

14. Governing Law: Severability. This Secunity Insvument shall be govened by federal law and the law of the
jurisdiction in which th rroperty is lecated. In the cvent thal any provision or clause of this Sacurity Instrument or the Note
conflicts with appiicable 13+, tuch coaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contiicirg proviston. To this end the provisions of this Security Instrument and the Noke are deciared o
be szverable.

15. Borrower's Cupy. Borrower sheii be given one conformed copy of this Security Instrument

16. Assipnment of Rents.  Borrower uncoaditonally assigns and ransfers o Lender all the renls and rovenues of the
Pronenty. Borrower authorizes Lender or Lender’s 2gents to collect the rents and revenues and hereby dieects each tenant of the
Property to pay the reats o Lender or Lender's ageans: iowever, prier 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreemeri in the Security Instrument, Borowver shall collect and roceive all rents and revenues of the Fropeny as
trusice for the benefit of Lender and Bormower. This assigninen’ of rents constitutes an absoluie assighment and not an assignment
for addivonal security only.

If Lender gives notice of breach to Bormower: (a) ali rents soceiva® by Borrower shall be held by Bormewer as trusiee for
benefit of Lender only, 1o be applicd o the sums securec by the Security fstrument; (b) Lender shail be entitled to coliect and
recrive all of the rents of the Propesty; and (c) each tenant of the Property sazil zay ali rents dise and unpaid to Leader or Lender's

agent on Lender’s writien demand to the tenant 3.
L

Bomwc:hasnoce.xocuwdanypnormgnmcmofthcrmsmdhasnolarﬂw!nrxpafmnmyuumwﬂdpwvmﬂ
Leader from exercising its rights under this paragraph 16. e
D

Lender shall not be required to enter upon, take control of ur maintain the Property before < after giving notice of breach 1053
Borrower. However, Lender or a judicially appointed receiver may do so at 2ny time there is i briach, Any application of ¢
shall fiot cure or waive any default or invalidate any cther right or remedy of Lender. This assignmen: of i=ats of the Property
shall eerminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Bosrower and Lender further chveaun gnd agree as follows:

R -
17. Foreclosare Procedure. If Lander requires immediate pajient in full under paragraph 9, Leuder may foreciose
this Security Instrument by judicial praceeding. Lender shalil be entitled to collect all expenses incurred in purswing the
remedies provided in this paragraph 17, mcludmg, but not Hnuted to. msomble attorneys’ fees and costs of fitle mdence.

18. Release. Upon payment of ali sums secured by this Security hlsﬁ'umml. Lender shall release this Security Inmumwl
without cha:g» o Berrower. Borrower shall pay any rmordauon ms!s -

19. Waiver of Homeslead. Borrower waives all ight of iomcsmd exempiions in ihe Propeny.

N

) e i
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20. Riders to this Security Zas’-nment. 1f one or more riders are execuied by Bomower and recorded together with this
J wd Secumity Instrument, the covenants ¢/.cach such nder shall be incorporated into and shall amend and supplemicnt the covenants
£~ and agreements of this Security Instrumeri ss if the rider(s) were a pat of this Security Instrument.

% (cock je box(es)]
Condominium Rider ) Gradusied Payment Rider X0 Cther [specify)

(] Ptanned Unit Development Rider L) Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bomower accepts and agress to the tmrs tagned in this Security Instrument and in any rider(s)

execed by Borrower and recorded with it
Withesses: [) I ;
| M ‘7&,%—- X /z\?ﬁ : o o
- ERD prIEDLIC -Botrower
L a2 1 ' Speaont 5 ’

(Seal)
-Rorrower

(Scal)

-Rotrower

STATE OFILLINOIS, COOK

I, Public in and for said county and state do hereby certify tha

GREGORY 0. DZIEDZIC, A BACHELOR
. /& Mesonally kiown 19 me 1o be the same person(s) whose name(s)
sabscribed to the foregoing instrument, appeared befoygfne IRRav¥in person, and acknowledged that
s:gmdmddehvmdmesmdmsmmtas ' act;
ahatdollic i . ) 1392

° OFFICIAL SEAL *° A5 s

JRUDY A. MULDERINK
NOTARY PUBLIC, STATE COF {HLLINOIS
uy GWHISSIOH EXPIRES  7/5/93

This fnstrament was prepared by: ETON
@:ﬂluu oren Pageeote

ORTQAGE COMPANY 5820 CENTENNIAL DRIVE
TINLEY PARK, IL 60477

2353082
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is raade this i0th day of
September 1992 . and & incorporated into and shali be deemed to emend and suppiement

the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given by the undersigned
("Borrower™) (0 secure Borrower's Note ("Note®) to

THE NUWTINGTON XORTGAGE COMPANY,*i¥ GHIO CCRPORATION®

(the “Lender™) of t+< yame date and covering the property described in the Securiiy Instrument and located al:

14403 SOUTH KILBCUZNE AVENUE MIDLOTHIAN, COOK County, IL, 60445
[Preperty Addrem)

THE NOTE CONTAINS PPOISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RA%T. CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRO\WZLP. MUST PAY. .

ADDITIONAL COVENANTS. In zddition 1o e covenants and agreements made m the Security
Instrument, Borrower and Lendsr further covenant and sgree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGZS 926934871
(Ay Change Date
The im.crest rate may change on the first day of Decepuer , 1293 | and on that day of

cach succeeding year. "(hange Date™ means cach date on which the interest r2e could change.

(B) The Index
Beginning with the first Change Date, the inferest rale will be based oi an index. “Index™ meags the

weekly average yield on United States Treasury Securitics adjusted to 2 constant marvrdy of one year, &9 madé
available by the Federal Reserve Board. “Current Index™ means the most recent ndex Zigm» avaitable 30 days
before the Change Date. If the Index (a3 defined above) is ro longer availadie, Lender % 05¢ as a rew Index”
any index prescribed by the Secretary. As used in this Rider,, "Secrelary means the Secreivry 74 Housing and
Urban Development or his cr her designee.” Lender will give Borrower notice of the new Index.

(C) Cakulation of Interest Rate Changes * Two’
Before Change Date, Lender will calculate a new interest rate by adding a margin of
percentage point(s} { 2.0000 %} w the
Curreat 1ndex and rounding the sum 1o the nearsst one-cighth of one percentage point (0.125%). Sabject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate uatil the next .

Change Date.

(D) Limits or Inlerest Rate Chaoges

The interest rate will never increase o decrease by more than oae percentage point (1.0%) on any singie
Charge Date. The interest rate will ncver be more than five percentage points (5.0%) bigher or lower than-the
initial interest rate.

FRA Buitistale ARM- Rider - 241

HMC #2181 FHARMRI AEV,. )2
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(E) Calcaiation of Fayment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the anpaid principal balance in full at the maturity date at
the new interest raie through substantially equal payments. 1n making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if thero had been no default in payment on the Note,
reduced by the amount of any prepayments (c principal. The resuiv of this calculation will be the amount of the

new monthly payment of principal and interest.

(¥ Notice of Changes

Lender will give notice 20 Bormower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new moathly payment amount is dus, and must set forth (i) the
date of the rotice, (ii) the Change Date, (i) the old inierest rate, (iv} the new interest rate, (v) the new monthly
payment camarat, (vi) the Current index and the date it wos published, (vii) the method of calculsting the change
in monthly peym=nt amount, and (viii) any other information which may be required by law from time 1o time.

(G) Effecinc= ate of Changes

A new interest ric_calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amoun! beginning on the first
payment dite which occura at leset 25 days after Lender has given Borrower the notice of changes required by
paragreph (F) of this Rider. Lorivr shall have no obligation to pay any increase in the monthly payment -
amoont cakculsted in accordance wich prragraph (E) of this Rides (or any payment date occurring less than 25 days
afie7 Lender has given the required notics. | the moanthly payment amount cakulated in accordance with
paragraph (E} of this Rider decressed, bul L.oder failed to give timely notice of the decrease and Borrower made
ary montbly payment amounts excecding the pryrient amount which sbould have been siaied in a fimely notice,
then Borrower has the option to either (i) demaid the retum to Borrower of any excess payment, with interest
thereon at the Not2 rate (a rate cqual to the interest e which should have been stated in & timely notice), or (i)
request tha! any excess psymen!, with interest thereon gt the Note rate, be applied as payment of principal.
Lender’s obligation to retum any excess payment with inteces” on demand & not assignabie even if the Note is
_ otherwise agsigned before the demand for return is mace.

BY SIGNING BELOW. Borrower accepts and agrees o0 the-<crins and covenanis contained in this
Adjustsble Rate Rider.

q26934871
(Seal) (Seal)
8RESD . D11 Bortower
{Scal;
: (Seal) AN W;}

{Spoce Below This Line Rossrved for Acknowliedgement]
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