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Tognther wlth allinterest which Barrower now has ar may hummtar & cqulre inor lo nuld property, nnd Inand io = allf nnsomumn and righta
olway appurianant thereto, and (b) all bulldings, structuras, Improvitmenis, fixtures nnd appurtenances now Jf suwaner placed theraon,
Ingluding, but not {imited to, alt apparatua and-equipment, whother br not physicatly affixed to the land or any . vicing, used lo'provids or
B aupply aircoaling, alr-conditioning, heal, gas, wiiar, lighl, power, relrigeration, vestiinlion, qundry.drvlng. dlah' +aning, girbaga disposal
‘ or ather survices; and all wasla vent systoms, antennas, pool equipment, window isuverings, <rapos and drapery v carpeting and fltoor
covaTing, awnings, ranges, ovens, wnier healers ond attached cabinety; it being:intended and agreed that such- tors be conclusively
deamead to be alfixed to and to bo part of the real proporty that ta conveyad hereby: and (g) ol watar and walor y.:mn(whalhor or not
apputenant). Borrower ngroos to execule and daliver, Irom limeto ime, such further Insiruments aa may be requesiad by Lender 1o confirm:
_the lién of thin Morigage on any such propanlos Tha properlles conveyod to Lendar horeundor are: hsrelhnttet rblermd to na
"aurh ‘Broperny.”
The Borrowar abaclutely and Irrovocnbly gromnts,’ Iransfarh and aouiuna Io Lualcler the ronla. Inconm. laatms, sn pfoflm of all proporty
cavered by thin Mortgape. ‘ AT
FGH THE PURPOSE OF SEGURI‘NG. ’ . Lo L
o () Paymant o the aum of § 5O, 000 QO - with Intarsut thereon.according to théitmma'olap,rumlmory:
naiter of aven date Rarowllh and having o final mnlurny dote of SEPTEMBRER 20, zhaz e :~ made by Borrower, -

payable to Landar or ordar, and oll madiflcalicns, oxtanslons or renownls iheroof {#) Fnymunt ol eitah sume as may tm Inumroc&pnid out, or
advanced by Lender, or may otharwise be duo 1o Londar, under any provision ¢f thia Morigage and all modifitatlons, éxtanalona or
renawnls thoroof, (3} Performance of vach ngroement of Barrowor contained hareln or incorporatod heraly by refgrance or contained In
any papsrs exocuted by Barrower relating ta the fonn sacurod horeby, (4), Parfoimancs, Il the lonn socured hareby or nny part thareof is for’
tha purpoan ot censtructing mprovaments on auch praparty, of vaah pravision or ngragment of Borrower coniaindq In pny hullding loan
agreamont or othar agroement botwean Borrowor and Lendar ralnting to sudh proparty, (8) Tho perormanco and kireping by Biorrower of
tl‘ﬂ'l‘h of the covenanis and ggraomants raqgulred to be kopt andd porformaed by Barrower purnyant to the terms of any lenso antd any and all
ntherinsirumonts ereating Borrowors ialeraol In or dafining Serrowes s right in ranpaot 1o such properiy. {8) Complianoe by Borrawer, with
sachand ovory monatary provialon te be parformod by Borrower undor any daclaration of covanants, conditions and festrictions parlaining
to such proparly ar any decluration of condaminlum swnorshlp and upon welttsn roJuum ol Londer, the onlorcament by Borrowur of any -~
covenant ta pay malntenance or othor charges, If the same have not boon poid or valid lagal ateps laken to onforon sch phymant within 90
days alter such writton requeat Is made. (7) Al Lander's option, paymaont, withvintarest tharaon, of any other gredent.arfuture indobtodnoss
or obligation of Borrowar {or of any successor in intoerest ol Borrawer to auch proparty) dua to Londer, whethar arentid direcliy or ucqulrad
by absoluty or contingent assignment, whether due or nol, whathor otherwise sagured o not, or whether exjsting at the Hlino'of the aexacu-
tion of thiz Mortgage or atislng tharuaftar, tho oxarcise ol sauch option 1o be evidenced Ly a nolico In writing to Borrower or any suceazsorin
o interast of Bairowor, (8) Parformance of all agreemonts of Borrawer ta pay lees and chirges to the Londer whether or not haraln set forth.
{he) Puymant of charges, as allowed by law when such chnrges are mada. for any sislement touafdlno th abligation sucured
argby.
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UNOFFICIAL COPY: s

(1 1) Prapaymeant Charge, Should ooy neio or obligntion seaumd horaby reqguire Borrowor 1o pay o e in conivation with the prepuymant ol any
ot the Indobtedness asscured harelyy, to pay such ton to the axtent parmitiad by applcalilo aw, noiwithgtanding tha tact thet Borrower shall hiwe
-dataulted in any obligation securad heroby ped Lanchis, by renson thoreol, ahall have declaractnll sumn Becurod hnroby immdsdistely dua ind payabis,

(12) Falure of Borrower to Coniply with Mongage, Should Borrower tal 1o miako any paymont, or{ai (o do iy act required in this
Maortgage, or tatl lo parlorm any obiigation socured by this Mortfilge, or do uny act Borrowar agraod not (o do, Bonpwur nhall be in deiault

under Ihg Morigage, Lander, but without obligation ao to do nnd without notlow to or demand upon Borrgwer: and wilhoul relonaing .
Borrawar frem any ohligation haraal, nnd withaut contesting tho valldity or amount of the same, may;: (o} pay or do thw snme ip such manngr -

ont te such extlont as H may duem npcossary 1o prateat tho securily hareol, Lander balng authorizad (e eater upon:such proparly for such
purposan; (b} pay, purchaso, contesi o: compromtso any sncumbrancs, charge or llan, which In lts judgiment I8 or appoars 1o he prior or
aperior h:);-otoaund(c) In exercloing any such powor pay nocossary expensas, Borrowar agruos to rapay any &ffiount so sxponded on
demand of Lendor. -

{13) Suma Advanosd tc Bear Interest and To Be Added io Indebtednase. To pay immodiately upon domand any aumsadvancad or ’
paid by Landor or Borrowar under any clause or provision of Ihls Marigago. Any such sum, unti ao repald, shall b sigourad heteln and bear .

interoat from tho date it was ndvanced or pald at the sume Inferas! rata, ag may be adjualed from timeto timo, ns such Indabtednees, and
shall such uum and Intarest tharoen bo aocurod by thls Morigage. . '

. | A
{14} Appllcation of Funds. Londor sholl hava the right at is sole discrailon to direct the mannor in which payrients or proceads shall -

be applied upun or allocatad amonyg the varioua ltems conatituling Barrower's Indobtednoss or obligations securad horeby, .
{15) Obligation of Borrower Joint and Several. It moro than ono peraon is named aa Borrower, each obligntitin of Borrower gshali bo
the |oint and saveral obligalion of ench such person.’ L o
{18} Acosleration Clause: Right of Lenderto Daclare Ali Bums Dus on any Transfer, Etc. L.ender ahall havi the righl, ai Ite option,-
to declare any Indebtednons and oblignilona ascured haroby, lrrespective of tha matutily dato sapocifiod In any note or agraement gvidenc:
. Ing the same dua and puynble %itRin 30 dayg.afy 5;%?? deciurallon il: (B) Borvawer or any uuacamnurzln‘inlnmén to Barrower of sugh
proporty aelln antorainlo a contrpct orzmlt{l aopvuyE a7 Alldnntes nuch property ot any partihoroct, or sulfara hia titig of any intarqat thoroin
1o ba divested, whethe valunlnrlfyg;;,mv;n%’ fitariy orléades such praperty or any par thoreof fof a tarm of ntora thar 3 yusrs, or changua of
permiis 10 be changs (1 th churngtof bt vae of sialy prondrty; oedeiis pr axtracts of snters (nto o lease for tho drilling for or extracting oll, gas
-or nther hydrocarbon nubstanceoroii miner of any ling:asahpeg (s on such proporty; or{b} Barrower s n partneriship nnd ihe Interosi of’
a genernl partner s nue’griad or trunaforrad; or (o) Botrawor Ia‘odrperalidn and more than 26% ol the corporaty 810k thereof ia sold,
tranatorrad or asalgned dudny a 12 momth parlod; or {U) Borrowor [8 a'trual and thate 4 a chango of beneticlal Intarest with raspeat tomaore
than 26% ol such proparty:~« 2 Borrower has made any malesial misrepresentation or faifed to disclose any maering fact i thoee certain
Hnancial und othor wrilten roprsauntuiions and dlaciosuros made by Borrower In order 19 Induge Lendor tc antpr lnta the transnclion
evidoncad by the nromisaory (ir 0 or notes or ugreaments which thla Mortgage secures. o ) . )
(175 NoWalvera by Lender, No walver by Lendor af any rigght undor thie Mortgiiije chall be offoative untosa inwiiting. Waivor by Liandor
“of any right granted la Lendor undsr this Mostiage or of any provislon of thin' Mortgage as Lo any trunouction or dizcurronce shall nol be

dnamod s wilvoras to any iture trantaclon orocourranue, By nccepting payment of any sum seoured horaby aftor ticdua date or by making .

any prymant ar porforming any ncl on or rof of Borrowur that Borrower wite oblignted haraunder, but fallad, 10 make ¢ir perform, or by ndding
any paymenl so made by Lender to thu indob!~dnoss sogurad heraby, Lendardoda riot walve itg right 1o rodiiire pronpt payment when due

ol nli alher auma 30 socured or to raqulre fronipt.ooriarmance of all athar acts raquirad horeundor, or to daclnru!a dofauil for fallure so

" ke pay duch other suma or to perform gustr-4thar acta, R e : . .
©(18) Modifoation in Writing. This Morlguge connol e changed or m‘odlflud axcopt as otherwlse provided |n thla Mortguge or by

apreoement ih writing signad by Borrowar, or any auccusaor In Intorest to Borrower, and Londer, :

(19) Rightto Coliect and Recelva Ranta and \rofits. Notwithstanding any othar provielons hereol, Londer huinbv grants parmisslon -
10 Barrowar fo collact and ratain the renits, Income, kssur a and protits of such proparty as they becoma dua and payabbg, but Lender reserves -

the right to revake such permission at nny timo with or «* 574l causc by notice in wriing to Borrower, melled io Borjowar at hia last known

address. In any avant, such permission to Borrowar automs cicr Hy ahall be revoked upon delauit by Borrower In payment of any Indoblednesy

secured hareby or In tho porformance of any agreemont hecounder. On any such dofault, Lender may at any time without nolleo, either in
porapn, by ngest, or by racelver (o be appointod by the court and without régard to.the ndequaoy of avy security for ihe indebledness.
hereby sscured, anfar upon and lake posaossion of such proparty. Jrany part thareof; make, cancel, onforce or modily teases; obtaln and
elact tanants, ant or modily rents; inits own name sue for or othen /Ise collect tha renty, Incomae, iasuas and pralita theraol, including those

-paat due and unpald; and apnly tho same, less costs and oxpansaa wiapzration and collention, upon any indebtadnone sosurad hetaby and -

in asrch ordar az Lendar may datormino; nnd axaept for such upplicatisn, Leader ahoil nol bo liable to any perdon loy the collectlon or nen-
collaction of nny rents, iIncome, lsaues ar prafile, nor the faliure to asson or Zniorce any of tha forogoing righta. The antoring upon and laking
poanesnlon of such property, the eolinction of auch ronts, Income, Isauls Lr arollts, the doling of other ncts hereln authorizad, and the

applicaticn thareol as aforosmd, ahall not curo or waive nny default or nohiod o) detault heraunder or Invalldate any act done purausnt to

such nolice. . oo ) L T T o e P T e e
-+ (20} Remedles. Na ramaody hareln provided shall bo oxalusiva of any alher ram edy horaln or now or haroafter mﬁailng by law, but shaoll
be cumulative. Every power or remedy horaby glven to Borrower arto Lentlor or tr -wnlch althor of them may be othdrwias entitind, many be

oxorcised rom time to time nnd as nlten as may he deamod oapadient by Jhem, and o'y of tham may pursue inconslaten} romedies. If

Lender holds nny additional security tor any obligation secured hateby, [t may enlor:e tho sale therao! ai 1ia.optipn, vither belore, gon:
tomporanucualy with, or after any Morlgageo's sale I made horeunder, and on any du!~ui’ of Borrower, Londer muy, at'itsoplion, olfset
againgl any Indobtedness owing by it lo Borrower. the whole or any phit of tho Indobtar’ isla socurgd hareby. Tha Lenridarils horaby

PN

autharized nnd empowaradat it option, withaut any obiligation 8o to deo, and without alfegi ny tro obligationa haraol, to #pply toward the

payment ol any indeblodnoss sacured horubr. any and all sums gr money, orgradila of gr belon e Bprrpwpng\qhich the Lender may
have in its possession or under its control, Including, amang other Lhings, any Impounds held’s vl ander bnder pargaraph (8) heréotl.

" In arder lo asaure the dofinltenass and cortainty of tha.rights and obligitiona harsln provide: |, Berrower waivis'any angd ajlfighla of -
offant which Borrowar now or horeatter may hava agunins| Londer, of cluimb and no offast made by Lendcr shahl reltevp. Borrower Irom pay-

ing tnatalimenia an tha abligationa socured hereby as thoy become due.’ ‘ o :

(21). Foraclosure of Mortgage. Whon tha lndobtednosa heraby adcured shall becama due whsthar Fy acvelemiion or othorwise, the
l.andaor shalt hava the righ! 1o loreclose tha Hen hereal. In uny auit 1o farecloaa the len haroul, thare shallk g -,l{p\aod'nnd,lncluded [T
pciditional Indebtadnaess in the decroe of salo all axpunditures and exponses which may.-be pald or inqurrey o ¢ron behall of Lender for
ntlornays' feos, appraisera’ fees, outinys for documentary and expert evidence, stenographera gharges, pub'.artion cos! and costa of
procuring all abatracts o Htte or commitmontalor title Insurance. Such /ees, chargaes andgd coata may be astimsted ar 39718 (o bo oxpended

aftar antry of the decrae as Lendar may deam reasaonably nncessuty elthar to proseaule such suil or 16 evidenad 1o b pdurs at any sdla -

which may be had nurzunnt to such decrae tha true cendition of the titla to'ar.the value of the Property. All expandiu oy nnd expensds of
‘the nnture of this parngraph mentioned shall becomo 86 mugh additiona) Indebtedness secured horaby and shall hiy imnedintely due and
payable with Interest thoreon at the rato specifiod in the Note. Buch ekpenditures and expensos shall Inctude Gxpenditures mide in
connaction with {(a) any proceeding Lo which Landaor aball ba a party, elther as plaintitl, glaimant or datandant, by ropson ol thla Morlgn?‘a or
any Intetladnass hereby secured; (b} proparation tor the commeancemenl of any auit for foraclosure haroo! alter decrunl of sLigh.flg

torgclose whethar or not actually commanced; (o} praparations lof tho defones of any threatenad sull of proceeding which might altect tho
Propuorly or the security horaol, whethar or nol actually commanced; (d) any sflurta lor cotloction of nhy post due indgbtedness secured
hsraby. Thy rroceudu of any tareclosure sale of the Proparty shall be diatribdied and appked in the tollowing aitler of priority: lirgl, on
account of all coais and expensaa Incident to the {orucloaure pracesdings, Inpluding all auch itoms rd are. meniiénad in 1hja peragraph
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heraof; sacand, all other tems which under the terms heraof constitute Indabladness securad by thia Morigage, third, any aurplus to 7.

Borrowiar, his legal rapreaentntives or asslgns, aa thair righta may appoar. . .

(22) Appainiment af Recelver. Upon or at any timo afler ihe Ihing of & complaint 1o fareclone this Morigage the coiin in whict stoh IN3 -

_compiaint fllad may nppolnt u rucolver of tho proparty or may appoint Lander as Morigageo In possession. Such appdintmeni may be made

sithar belcre or ullar sale, without notico, without regard to the solvenay oringolvangy at tha {ime of application firauch recelvor, of tho (&

paron or persons, i any, liable for the paymant of the Indebtadnoss securad heroby and without ragard to tho thefi value.of the propert
whether the same shall be then occupled na o homostead or nol. Such reaelver.or Mortgagee in poasession shall haye powar to ooliec! the
rants, lasues and profits of the premises during the pendency ol .guch teraciosure sult, as woll as during any furthertimea when Borrowor,
his sucCassora or nasigns, axcep! for the intervention ol such roceiver, wouid ba entiled to collact such rents, isalies and protite, and all

other powera which moy be necessary or are uaualin such cuses for the protection, possession, conirol, managemant and aperation ot thel,y

. property during the whole said perled. Yha court from time 1o limo may autgqugo Ihe recalver or Mortgagee In poaseasion (o apply the net
inceme hakl by elther ol them In payment in whole or In part of the Indebladriess and other sums secured hareby, of In paymant gf any lax,
speclal Rogensment or other lien which may be or becoma suparior to tha llan hereo! dr suparlor to 4 diicree foraislosing this Morigago,
provided such appiication ia mada prior to foraclosure salo, In aaase ol a judicial waie, the praparty, or ao much theroof as mey then be alteciod
by this Morigage, may bo sold In one purcel, L . . . o A

(23) Walver of &tatute of Limitations. Time is of tha assunce as to all ol Borrower's obligations hersunder; snd 15 {ieexiant parmitied
by law, Borrower walvas alt prasent or fulure siatutes of timitation wilh raspaect ta any debt, demand or okligation técurad hereby In any
aclion or proceeding for the purpose of enforcing this Mortgage or any rights or remedies horeunder. ]
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