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§. Huzavd or Property Insurnnce, Bogrower shall keop the Improvements niow exlsting or hcmfw/emtul on lhe Property
L0 insured ngalnst foss by fire, hazards Included within tho teriy "extendwd covernge” and any othor hazands, !ncludlﬁ foods or
20 flooding, for which Lender requires insurce, This insurance shall bo maininined in the amounta and for the pedbdu‘thm Lender
A requires. The insurance carrior providing the insuranco shall be clioson by Borrower sulject 10 Lencer's approval which shall noy
© ba unreasonably withheld, [f Borrower fails to mainain Coverngo doscribed ubovo. Lcndnr may. m Londe: W upllon, obmln
= muragu 1o prolect Londer'y rights in the Proparty in'accordaitce with prragrph:7. s
< ;- All-insuranco policies and renswals shall ba icceptablo:to Lendot and'shall lnclude (] nmndard monxnsu ulhuse. Lem!cr dhnll |
: -hnvo the right to hold the policies and renewals. 3f-Lendor vequlres, Borrower shiall promptly give to Londer Il receipis ofpaid
pramiuma and renswal notices, In. the cvent'of losx, Bormowert shuil siva pwmpt notldo 1o the innumnoo carrlﬁr and Lender, Lender
. may.make progf of loss if not malo promptly.by. Borvower.: (= R
.+ Unless Lenter nnd Borrower otherwise ngreo in welling, imumwo prmudt shall bo nppllcd Wy mlorailon o fépalr of 'ih
Propenty damagad), if the costoration or repair is economically feaiblo and Lender's securlly i9'not- lesoned, TF the resionitlon or
ropair is not economically fensible or Lender’s securlty: would: be essensd, the insuriice procoeds shall bo' appliad o the somy
sceured by this Security Insirument, whether: or; ot than:due; ‘with siny excess pakt'toBorrower, :If Boirawtsr! kbindons the
. Property, or docs notanswer within 30 days a notico from Latuler that the Insurance carrler hus offered to scttlo a olaim, then
. Lamder may colleet win Lnsuranco.procecds. Lender many-ugo the prooeeds to'repalr or reators the Propesty ‘or’ m pay aumu mrml
+ by thie Security. instrurion, whether oz ot then dus. The 30+«tay:porlod- will bugin whon the notics in glven, - -
" Jmuwmwa Eorowes olhierwise agreo in.writing, ny spplication-of procseds o principal shall not bxwud o? posipono
«m iﬁﬁ Quaidiy;cf the monhly o ,v-'um oforredh to In paragrapha 1 and 2 orchango the:amount of the'payments, [f-under patagraph
A1 the Propeny 18 ncquired by Lerder, Borrower's right to-any Insurance policles and: proceedy rasulting'from’ dermngo to'the
Propecty. prior to-the equlsition shral ,m.'ls .10 Lendor 10 mo oxlam ol’ lhe sume mured by lhll Sce:urily i!nslmmunt Immadintely
_ pelorjo ths wequisiden, - . R PR AT (TR UNE e RN RO
.. 6 Qceupnucy,. l’resurvnllon. M»lntwnw and Promlkm or llu Propcrty, Borruwcr'n Luan Apptleailm Lesschokds,
Borcower shal occupy, esiablish, snd uso s Pronersy, us, Borrower's peinotpat residenco. withiy sixty: days-afterthe dxocution-of
this Sequelty Instrument and shall continuo to 06 tupy thuvapmy a8 Batrower's principal residonco for nt leat one yoar aftor tha
. dae- of. ocenpaney, unless Lontler otherwiso agrors Ju writing,: whish- consont-ahall not bo unrensonably withheld; or uhlbas
exianuating clreumswnces exist- which azg beyond: Borrswir!s contml. Borrower. shull not destroy; demage or impair-the Property,
allow - the, Propasty 10 deloriarms, or. commil- wasle on s Praperty: Borrower shall be in default if:nny: forfolture sction or
praceeding, whother clvil or criminal, i bogun that in Lender's gow falth Judgment could result In forfeliure of thy Property or
‘othorwiso mutorially impair the tien created by thls Secuslty: Insiyzwnt or Londoe's eccurlty intsrest.: Borrowor may cute such o
fofault tnd reinsinta, a8 provided-in paragriph : 18,. by ciusing th-wdon: o procesiling’ 1o’ be ' dismissed: with ‘& rullng’ thet, In
 Landas's good Faith-determinaton, precludes. forfolture of the Borrowe . uisereat i the Property or dther matarial inipalrvient of
" tho Hon created by thiy Security Instrument or. Lendar's.securlty interest, Boviower ahill also:be In defoult if Borrower, during the
lopn.ipplication procesy, gave malerially false or innccurlo informaticn or svaments:to Lendar (or fuiled t0-provide Larider with
any, mmteeial fnformation). in_connoction with ;tho. loan ovidenced by-tho Nots; fncladiug, but not Hmited ‘to, ropresontations ..,
.concaming Borrewer's occupuncy. of the Property as a.principal regidonco, 16 iy Secr:ia% instrument iy on a loaschold, Borrowor
shall comply. with ath the provislons of the laase If Borrower acquires foe tiks laithe Ps“po' :vihb leasehold and the fac'tille shall
. not mergs, unless Lender agrees;to the merger in writing,
1 Protection of Lender's Rights In-the Property, . If Borrower. falla o perform Uie covonuaiy-and agreemonty'contained in.
.thia Securlty, Instezment, or. theeo is a logsl proceeding that may- signlficently aifect Lander's vighes-+x:tho! Proporty (such'as
proceeding in bankzupicy, probate, for.condomnetion or forfeilure o o enfores lawa os regulations), ther Lander mayido and pey
E Jor whatover is necessary o proteot tha valus of the-Propeny. and Lander's rights in the Property, Lender’s actlons may include
o ;puyinﬂ any. sums securcd by. o, Hien which hns priorily over this Secutity. Instrument; iappearingin cour,ipayingreasonable
altomeys’ {eos and gntoring on the: Pmpony o mnko mpalm Although Lender may: uto'actiomundem mls paaonph' 7, Lendor
‘docsmothavetodoso, SRR RN TS I R TO R S URS T L RN A R
- Any amounts disbursed by Londer undcr mia pms:nphﬂ shall beeome dgitlonal dehz ot Bonowu murod ‘by. this: lecurity
Instrument, Uniess Borrower and Lander agico to other. ibrms. of :payment,-theas amounts-shall bear {nlsrest from. the' date of
dlsbursement at the Noto rate and shall be pnyable; with: Interest; upon notice froin-Lender (0 Borrower requesting payment. - 't
408, Movtgege Insurance, .If Lender required morigage insurance:as'a condition of making the Join secieed by thik Sccurity
‘ Il;mmmm. Borrowar. shall- pay. the premiums sequived :to: maintsin:the miwtgage insurance:Lh elfect, If,for lany reason,’ thé
morgags insuranco coverage required by Lander inpsts or'coases % bo in-dffect; Barrower shall puy the' piemliling Feqnitéd 't
obugin coverago subsiantially cquivalent to the mortgage insurance proviously in cffect, at a cost substantinlly aquivalont tothe
cost 1o Borrower: of the mongage: insutance proviously-in'effect; ‘from an‘'aliernate mongage' lnsursr approvel)’ by Lender, 1
substantially squivalent morigage insurance coveragodis not avallable, Bomotver shall pay (o' Lendereach month- o siim’équal 10
one-iwellh of tha yearly mortgage insuranice:promium being: pald by: Borrover when the lrisurarica coverage lapsed or ‘ceased fo
be in ffent. Lcnder wm nccupl. use andl ramln lhese puymanu W Toes ‘mearve i eu’ of*monguse hmmm Loss' Tetave
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- Inswurnent, However, this option shull not b exerclsed by Lenuér If exerdiss’

' UNOEFICIAL COPY

16, Borrower’s Copy, Borrower shall be glven ono conformedic p&tof %N@f and of this Secarlty Instrument,
17 Tranafor of the Property or u Deneficlal Intorest i Borygiver/S If Ml or &ny part of thadrrapérty or uiy inforest in it is
sold or teansfenved (or It & iboneticlal: interust in Borrower I sold or:transferred -and ‘Borsower: 1y not o nawrat ny without

~ ., Lendes’s prior writien consent, Londer may, k. 1ts option, roquire imifmedists paﬁmum in-full of all'wims secured by this Securlt

[
O

’

prohibited by, fedoral law ns of ths daw of th

Security Insicument. TN :
If Lendet exercises this option, Lendar shall glve Borrower riotics of acceleration, The notice shall provide o perlod of not less

_than 30 dayn from the die the notice 18 delivered or mofled within which Borrower must puy all sums secured by this Sectrily

" Instrument, If Borrower fails (0 pay these sums prior (o the oxpleation of this period, Lender may-invoke any remedics permitted

by this Seeurity Instrument without further notlee or domand on Borrower, -+ . ,
" 18, Borrower's Right (o Relnstate, 1T Borrower niest canditions, Bosrower, shall, hove the right 1o havo

;-

* bnforcemtent of this Sccurity: Tnstrument ‘discontinucil'ay iy Hiie Brioy 1o the-eartier ofi’ (W) S dnyn (or such 'othér period as

- applicable law may specily- 1or reinstatoment) befote salo of-the Propsriy q{mﬁmm uny power of salo contained in this Securic

. hareby, shall semainful'y effectivo as if no acceleration had occurred, Howsve, this sig

 more changes of the Loan Servicer wrirslie

Instrument;.or {b) entry of a judgment enforcing this Security Instrumant; Those conditians are that Borrower! (u) lm Lendes el
sums which then would be due under this Security Instroment pnd the Noto as if no acceleration had occurred; (b).
defauit of any other covenants or agreoments (€) pays nil‘expenses incurred in enforcing this Security: Instniment, incliding, but
not limited to, reasonablo attorneys* fees; and (d) wkes such action ag Lender mnligrcasmmbly,mqnl;em assure thaj, Uiy lien of this
Security Instrument,-Lender's rights in o Property and'Borrdwer's oblighton 1o’ piy the sums' ketured by 'this-'SEcurity
Instrument shall eatirue ynchanged, Upon reinsinement by Bomower, this Securilg Instrument and the obligatlons secured
¢ 10 relnstate shall not apply in the case of
oraion undec pergaph A7, e -
19¢Sale.0f Note; Chav.ge of-Lonn Servicer. The Nujo or & partial. interest in the Noto (together with thiy, Security
umerit) may be 80ld ond o inore tlmes without prinr noties to Borrower, A sale may result in o chango In the entity (known
as the "Loan Servicer") that collac’s monthly memenm‘dua undar the Nato and this Security Instrument. ‘There also may be'ons or
to a safo of the Nois, If theve is a change of the Loun Servicer, Borrower will be
glven written notice of the changs in zccordance with paragraph 14'sbave and applicablo lnw, The notics will stalo tha name and
addross of the new Loan Scrvicer and %0 adiress 10 which payments should bo made, The notlcs will also contalnnny other
Information required by npplicable law, o T ' T
20, Hazardous Substances, Borrower sheli ot cause or permit tho presencs, uso, tll?osal. storage, or reloaso of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow. anyone elss io do, anything alfecting the Proparty

~ - that is in violation of any Environmental Law, Tho preceding two serittnces shall not h'p'glév to tho presence, use, or slorage on the
Praperty of small quantities of Hizardous Subsuncee it aro generally recognized to

appropriate 1o normal resldentinl uses
and 1o maintenanco of the Property, - T
- Rorrower shail prompily give Lender written notice of ey investigation, claim, demand, lawsult or other action by any

~ governimena) Df_fﬂéi:”m!’f}' :lscncy or privaie party invalving the Mroporty and any Huardous Substarce or Bavirenmental Law
“'of which Dorrower hay actu

La
kmowledge, If Borrower lcarng, or u notified by any governmental or regulatory suliority ngng
remaval o other remediaton of any Huzdrdous- Substance 'affoctiig ‘a6 Proporly is vikcéasery Borrowel's mli‘pmihptl} ‘all
necessary remedial acions in accordnncs with Bnvironmental Law, , '

As used. In this paragraph 20, "Hezardous Subsiances” are thoss s:0siinces deflned oy txke or hazurdouy substunces b
Envicanmenwd Law and the followlng substances: gasoline, kezosone, otter- flammublo or toxic potroleum nels, tox

pesticides and heebickdes, volatile solvents, materials containlng aabestos or formeZishyifs, and redioactive n 8, As used In

this parugraph 20, "Environmental Law” meany (edornd Inws and Laws of the jurbidloton where the Propesty bs located that relato
LAt e . .

to heaith, safety or cnviconmental proteciion,
INIROR] O L R L PRI N B L AL TR

NON-UNIFORM COVENANTS. Borrowes s Leador furthor cavenant and Agroo as [ i, |1 - ivis

21, Accelerntion; Remedles, Lender shall glva notice.to' Borrower prior to accolorat.on SliowingBorrower’s breach of - >
-4y covepant gr agreement In this Security Instrument (but not prior to aceeleraticic urder puragraph 17 unlesy
- applicable 5w .provides otherwlse). Fho notice shall specify: (x) the default; (b) the'action‘reqirer. 'tn cire the default; ()
- & date, not less than 30 duys from the date the notice b glven 1o Borvower, by which the dofault st bif cared; wnd-(8)

that fallure to cure the defiaule on orbafore the date specified In' the notice may résult in' acéoleratior %4 the' Buma secuired
by this Security Instrument, forcelosure by Judicial proceeding and sale of the Properiy, The notice stirit Nuriber Inform
Borrower of the right to veinstate after acceleration and the vight to nssert in the foreclosure procesding vive nonsexistence
of a default ov any other defonse of Barrower 1o neeleration and foreclosure, IF the defuult Is not cured on or befor the
date specified in the notico, Lender, at fis option, may require bamediate payment in full of skl sums secured by this
Security Instrument without further demand and may forecloss this Security Insirument by judiclal proceeding, Lender
ahall be entitled to collect all expenses Incurred in purseing the romedies provided in thiy paragraph 21, including, but not
Ywalted (o, reasonable attovnoys’ fees ntvd costs of ltke evidence, ‘ - ‘ ‘

22, Redease.  Upon paymont of all suma seoured by this Securlty Instrument, Lender shall release this Secnfily Instrument

‘without chargo to Borrower, Bomrower shall pay any recordation costs, :
23, Walver of Homestead, Borrower waives all right of homsstead oxemytion In the Property,

Q-GH(IL) {pto1) m-mi

/]
- (b): cures any
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CONDOMINIUM RIDER e

" THIS CONDOMINIUM RIDER is mido thiy 13th day of ' Goptember 1992,
and 18 Incorporated Into and shull bo desmed to mend and supploment the Mortgago, Deed of ‘Trust or Securlty
- Deed (the "Securlty Instrament") of the same date siven by the undsralgned (the "Bouowcr") I0 3ecure Norrawi's
O Nown (6
| FIRST FEDERAL SAVINGS AND LOAN ASSOCIA'I‘ION OF ROC!CFORD dbae MEOAVES’I‘ CORPORATION
(the umlar‘)

. of the same date and covering the Property described in ‘q_la Securhy ll_lstmmem and located at:
24 MAPLEBROOK COURT SCHAUMBURG, 1L 60154 |

o [Propany Adduu] ' :
i .mhl‘rhpmr’includaﬂmm i, together with an undividad lmnmt in the common sloments of # comlominlum

praject known fa: ,

GATEWOOD

{Namo ¢! Condossinlun Projoet] e
(the "Candominium Praject”). If ik swners nssoclution of other entity which acts for the Condom{ium! Project
o) (ke "Owners Association”} holds tille (o property for the henofit or use of its members or shareholdors, the
Lo Propesty also includes Borrower's laeseet L tho Owners Association and the uses; procoeds ‘and beibflly of
n Borrower's interest, Rt
CONDOMINIUM COVENANTS. In adéiuna o the. covenants end agreements mads. in the Securhy
Insteument, Borrower and Lender further covenant and s5zve ay follows: e
A. Condominium Obligations. Bomower shall patforn oll of Bomower's obiigadons uader' 'the
Condominium Project’s Constituent Documents, The "Conatltiient Documents” are the: (1) Decleration or any other
document which creates the Condominium Project; (i), by-Iatss: i) code, of yegulations; und (Iv) ¢ other eqﬁlMent :
documanis. Borrower shall promptly puy, when dao, all duw un.t M"zsmcms hnposcd pursuant o the Constitiioht
Documents.
B. Hazard Insurance.  So long a3 the Owners Aasocludon malnint s with & generally accepled insurancs
eaerier, o "master” or “blanket" policy on the Condominium Project which is antisfaciory to Lander and which
. provides;insurance coverage in tho.nmounts; for the peclads, iandingninst the ka'sals Lender reqives, lm.hidliifﬂro
and hawrds included within the term “extended coverago,” then:
. {8y Lomder waives tho provision in Uniform Covonant 2 for the ncnthiv pnymunt to Lendur of
one twemh of thyyeazly, premiunyinstaliments for hzad insiitance on the Propertysanic ' ™ M
R (i) . Borrower s obligation. undes: Uniform: Govenmt '§'%0 ‘maliiain’ hgzard gy, ana**'eo\!'miulbn ihe
_-;Pmpcny !1 deemed satisfled to:the oxtant that thairequired covernge is provilled by thio Qwners Aas2iitian policy.
Bortower shall give Lander prompt notice.of any lapee iy sequired azard isurance coveraigs, i e T
v In the event of s:distribuion:ofhazard Snsurance proceeds In liew of restoration or repalr followir 1 logs (o the
?wpcrtY. whether;Lo 1ho: unil oF o common. elanonis;iany proceeds payeblo to' Borrowerbre liereby monignivd indd
ghali:be paid (o Lendur for applicauon to the sums secured by thc s?cudty Instrumem. with . any o oxCoIs puld m
Borrower B T RN B Lt H L PR B A R T B L
.. +1Ci Publia Llahllity lnsurance. Borrower shall take auch ncuons as may be reasannble 10 inmro that t!w
Ownors Association malmaim ') public Nalsility intgurancs ‘polley | sccepiable 'in’ fotm, amokinl, and” extem of
.coverage (0 Lender, v
By Coudémuation, - The; procwds of iany awador ‘claly foi dnniages, ‘direct’ or eonscqnmﬂal payablu“to
Borrowcr itr conmection wlm*myeuondemnaﬁm or olhet waking i 'all of any pm of the Praperty) whémm‘ of Ihe

SRR T O C T N T IR T RIS LR A TR TN
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