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payment of morgage insurance premiums. Thess items sre calied “Escrow kerns.” Lender may, at any time, colieot and hold Funds In an
amount not 10 excsed the Maximum amount a lender for & federally related MONgAQE IcaN May require tor Borrower's secrow acoount undel
the federal Real Estate Setdement Procedurss Act of 1974 as amended from time to time, 12 U.S.C.§2601 ot ssq. (AESPA"), unlsss another
imw that appiies 10 the Funds eets & lesser smaunt. ¥ 8o, Lender may, a1 any time, collect and hold Funds in an amount not 10 excesd the lesser
amount. Lander may sstimate the amount of Funds dus on the basis of cutrent dats and rsasonable sstimates ol sxpanditures of huture
Esorow Wems or otherwise in accordance with spplicabile iaw.

The Funds shall be heid 'n an institution whoss deposits are insursd by s fedsral agency, Instrumentality, or sntity (ncluding Lender, it
Lender is such an institution) or in any Fsderal Home Loan Bank. Lendsr shail apply the Funds to pay the Escrow terms. Lender may not
charge Borrowsr for holding and applying the Funde, annually analyzing the sscrow acoount, or verifying the Escrow kems, uniess Lander pays
Borrovwee imterest On the Funde and applicabile law psrmits Lender to maks such s chargs. However, Lendier may rxiuin® Borrowst 10 pey &
onse-time charge lor an independent real estate tax reporting servics used by Lender in connection with this (oan, uniess applicablo iaw provides
otherwies. Unless an agreamnent is mads or applicable law requises Interest to be paid, Lender shall not be required to pay Borrower any
interas of sarmings on the Funds Borrower and Lendar may agree in wiiting, however, that interest shall be paid on she Funds. Lender shall
ive 10 Bormower, without charge, an annual accounting of the Funds, showing credits and debity fo the Funds and the purpcss for which sach
debit to the Funds was made. The Funds are pledged as addittonat security for all sums secured by this Security instrument.

¥ the Funas held by Lender sxoesd the amounts permited 10 be heid by applicable law, Lender shall acoount 10 Borrower for e axcss
Funds in sccordance with the requirements of appiicabie iaw. ¥ the amount of the Funits heid by Lander at any time le not sufficlent to pay the
Escrow hems when dus, Lander may s0 notity Borrower in wilting, and, In such case Borrower shal! pay 10 Lender tho amount necessary to
make up the deficlency. Bormower shali make up the deficiency in 00 More than tweive monthly payments, al Lendet’s sol> disoretion.

Upon payment in full of all sums secured by this Security lnstrument. Lender shall promptly refund io Borrower sny Funds held by
Lender. N, under paragraph 21, Lender shall acquire or sell the , Lender, prior to the acquisition of sale of the Proparty, shail apply any
Funds held by Lends . at the thme of acquistion or saln as a credit against the sums secured by this Sacurity nstrument.

3. Agplica¥ A o Payments. LUless eppiicable law provides otherwise, all payments received by Lender undes paragraphs 1
and 2 shall be appliad: “at, 10 any prepayment chargss dus undsr the Note: second, to amounts payable under paragraph 2 third, o lnerest
due; fourth, 10 princip 4 ¢ :; and last, 10 uny iste charges due undsr the Nots,
Property which )

4, Chargos; Lios.\. “Jrirower shail pay sil taxes, asstssments, charges, Anes and imporitions atifibutabis to the
may sttain priority over this 7,80 ity instrument, and leasshald payments of ground rents, if any. Borrower shall pay these cbiigations in the il
manner provided In parag a0 2ot if not paid in that manner, Borrowar shall pay them on time directly to the person owed payment. Borowlly
shall promptly furnith 10 Lende ' & anticss of amounts to be pald under this paragiaph. ¥ Borroers: makes thoss pay ‘:M.w
shall prompity fumnish 10 Lander 1er #ipy evidencing the payments. ;
Borrows: ahall promptly dis~he’ go any llen which has priority aver this Seourity Instrumaent uniess Borrower: (s) agress in writing to the J
payment of the obligation secursd by t 8 73n in & manner scceptable to Lsnded; (b) contests in good falth the llen by, or defends agalnst ~J
Mdmmh.mmmmhmmaoﬂmﬂap«mhmntmommmdmum;u(c)mm’)
the holder of the lien an agreement satistac’ ory to Lender subordinating the llen to this Security instrument. ¥ Lender detennines that any
of the Propariy Is sublect 10 a Ben which ma,- 2.7 1 priority over this Security insirument, Lender may give Borrower a notics identitying the .
Borrower shall satisty the Ben or taits one o mce of the actions set forth above within 10 days of the giving of notics.
8. Hazard of Property insuranos. Borrow # sha I keep the improvemants now existing or hereafter aracted on the Proparty insured
against loss by fire, hazards inoluded within the ten 1 “extended * and any othes hazards, Including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained n t)e amounts and for the psrfods that Lendsr requites. The insurance carrier E
providing the insurance shall be chosen by Borowsr subdic® o0 Lender's approval which shall not be unreasonably withiisid. ¥ Borrowsr falis to .
describad above, Lender may, at Lenda r's 7. p*'an, obtain coverage to protect Lender's righte in the Property in acoordancs

with paragraph 7. L
MWMWNMIMWWMIMW!.Wmmmdm. Lender shall have the
ol promptly ghve to Lender ail receipts of paid premiuma and renswal

carrier and Lender. Lender may make prood of iose i not made

prompily by Borrowey.

Uniess Lender and Borrower atherwise agree in writing, insurance pre ssede shall be applied to restoration of repair of the Proparty
damagsed, if the restoration or repair is sconcmically feasible and Lender » 7 soutity is not lestened. 1 ihe restoration of (epair is not
ooonomicaily feasibie or Lender's seourity would be | vact, the in rior2eds shalt be applied 10 the sumt ssoured by this Seourity
Insdrument, whether or not then dus, with any sxcess paid to Borrower. N Borrower phandons the Property, of doss nol answer within 30 days &
noilos from Lender that he insuranco carrier has offered 10 setile a olaim, then Lin er may oollect the insurance procssds. Lender may use the

% repalr of restore the Property of 10 pay suma secuied by this Security (9 ument, whether or not then dus. The J0-cay paviod will

begin when the notios is given.

Unises Londer and Bormower otherwise agree in writing, any application of prooseds «© piincipal shall not extend or postpons the dus
date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of 'he pavments, # under paragragh 21 the Property is
soquiced by Lender, Borrower's right $o any insurance policiss and procseds resulting from Zaziaqe 1o the Property prior to the scquisition shisll
pass % Lender 10 the extent of the sumas secured by this Securtty instrument immadiately pricr ' te acquistion.

6. Oocupanay, Preservation, Malntenancs and Protection of the Property; Borrowsr's Loun Z gplication; Leasalioids. Barowsr shall
oooupy, establish, and use the Property as Borrower's prncipal residence within sixty days after the & a~ution of this Seculty instrument and
shali eontinua 1o occupy the Property as Borrower's principal residence for at least one year aftsr the d ite of ocoupanoy, untess Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withhaid, or uniess exienuating ciroui T tances #xist which are bayond

Boirowasr shall not destroy, damage or Impals the Property, sllow the Property 1o detse!o ats, or sommit waste on the
Propesty. Borrowsr shall be in defsult If any forfesiture action or procesding, whether civil or oriminal, is begun 't \n Landet's good taith
judgment resut i forteiture of the Properly or otherwise materiaily impair the llen crealsd by this Securl v Ins/ rumant of Lender's seourity
imerast. Borrowss may curs such & default and reinstate, as provided in paragraph 18, by csusing ths action of 2=2or .aing 10 be dismissed with
a fuling that, in Lender’s good falth determination, preciudes forteiturs of the Borrower's intsrest in the Property or th .« niatorial impalrment of
the Hen created by this Socurity instrument or Lender's security interest. Borrowss shail slso be in default if Borrows:, during ths loan
appiiontion process, gave matarially false or inscourate infonmation or statements to Lender {or falled (o provide Lender witt any matedial
Witormetion) In conneciion with the loan evidenosd by the Note, inciuding, bui not iimited 10, representations conoeming ¢ ver's CooupoNCy
of the Property es & principal residence. ¥ this Security Insirument is on a leasshoid, Borrower shall comply with all tha pro 450ns of the leass.
¥ Bocrowet acquires fee title 10 the Proparty, the leasshoid and the tee tite shall not margs uniess Lender agrees 1o the merger in writing.

7. Protection of Lentdar's RIGhts In the Property. ¥ Borrowss faiis to perform the covenants and agrsements contained In this
Mbmwma-mmmmmmmmmwmmmProm(wd\unpmoudhgh

condemnation of forleiture of 10 snforce laves oF reguiations), then Lander may do and pay for whatever 14 NSCesaMy O

bankrupioy, probate, for
protect the value of the Property and Landes's rights in the . Lender’s actions may inciuds paying any sums seoursd by a lion which
and entering on the Property to make repairns. ar
does nol have to do so.

Property
has priority over this Ssourily instrument, appesaring in court, paying reasonabie attorneys’ fees
Although Lender may take action under this paragraph 7, Lendes
mmmmmm:mummvwmwdmmmWwwmmm‘
Unless Borrowsr and Lender agres 1o other terms of payment, these amounts shalt baar interest from the date of disburssment at the Nowe rate
and ghall be paysble, with intersst, upon notios from Lender 10 Bofrower requesting paymant.
& Morigage insurance. ¥ Landesr required morigage insurance as a condition of making the loan secured by this Baouiity instrument,
Borrosc shall pay the pramiums reguined 1o maintsin the mortgage insurance in effect. I, tor any reason, the morigage inrusrande
coverage requirad by Lender lapses or csases to be In sifect, Barower shall pay the premiums ¢ quired 10 obtak rage
Whﬂnwhzmmﬂwﬂyhohﬁ.ﬂnmmﬂﬂynuwmmwmmwmdmmmlrm-non
mhmnunmmmmummwwum.uwmm-nummtmmmmum
nvnilablo.mebmmm-mmeMMWMMwmmmmmmmw
Borrower when the insurance coverage lapsed or ceased {0 be in sffect. Lander will accept, use and relain thess payments At a loss reserve in
mocigage 5 mpaymmmaynuloogﬂbomquimd.nmopﬁonmLmau.ifmonumlmmmm(lnh
mnmbrupuiodmmmmm)wwmmmwww«wmwwmm.aonm -
Mmhmmmwmahwmﬂnmmom.wmwMamm.unﬁlmonqukmﬁww
ends in accordance with any written agn "t Daty Bo and Lender of appileabis law.
S . i

Form 2014 #/80 Puge £ of 4 pages)
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apeaified i the nollos may result in acoslerstion of the suths seoursd by this Security nstrument, foresiosurs by judivial
snid el of the Property, mmmmmmuhmum“mmm
FHight %0 assert In the fersclosure non-existenos of a Sefault or any other delense of Borrower ¢ acesierstion and

proveeding e
loreciesurs. lmmummMummmwmmmwmmwwm
payment in full of alf sums setured by this inatrument without further demand and may forsoloss Seourity instrumemt

Security
Judicial prooseding. Londar shall be entitied to coliect all expenses provided in thie
Mm.mnmwmnu:uom bumdmofwumm

22. Aslease. Upon payment of all sums sscured by this Securdty nsttument, Lander shail release thie Seourity instrumant without
charpe 10 Borvower. Sorrower shall pay any recordation costs.

25, Walver of Hamestesd. Burrower waives all right of homasiesd exsmption in the Property.

24, Ridors W thia Ssourity instrument. lmotumﬂdﬂnmoxmbdbyﬁonm recorded togather with this

Seourity instrurment, the covensnts and agresments of sach suoh rider ahall be
oovonants and agrasmants of this Security instrument as if the rider(s) were a part of this Seoliily instrument. gmwmmn

o
*3
QQD;
{3 Adjustabis Fatr Rider & candominium Rider [0 1-4 Family Rider R
{3 Graduated Ps;;mv 0t Rider (0 Pianned Unit Deveiopment Rider 3 'ahneuyPaymemﬂldaf\.g
] Balloon Ricer (3 Rste iImprovement Ricler ] secomni Home Rider (O
] Other(s) [specity}]
BY SIGNING BELOW, Borrrwor accapts and agrees to the tenms and covenants contained in this Security
instrument and In any rider(s) e..e<tved by Borrower and recorded with it
Witheeses:
A« ) &— V4 MMM&M}
i CEBORAHY L. CARISTENSEN -Borrowaer
Social Securty Number
(Seal)
orawer
a! Whan Recorded, Return To: Sorial Security Number
L13A GEoNGE
SOURCE ONE WNORTGAGE SERVICES CORPORATION / (Seal)
ABLY WEST T67TH STREET — Borrower
OAK FORESBT, (L 604852 Socic; Secisity Number
_— {Seal)
Soclal Security Nurbar
[Space Below This Line For Acknowledgoament]
STATE OF LLINGIS, coox County ss:

The toregoing instrument was ascknowledged beforamethls 11Y8% DAY OF 2S¢ /{ENBER, 19902

by DEBOLAH (. CHURISTENSEN , meeaiep " Bovip 4 .
ClisSTrNsEn

Form 3014 9/80 (pege s of s pages)
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"THIS CONDOMINIUM RIDER is madethis t17TH dayof SEPTEMBER J8 vz .andls
incorporated into #nd shall be deemad to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the'Sewﬂylmtmnem')dthesamedateg!venbymeundemigned(me'Borrwor‘)toaocureBorrawer'-Nateto

SOURCE ONE %ORTGAGE SERVICES CORPORATIOHM, A DELAWARE CORPORATION
(the “Lender”) of the same date and covering the Property described in the Security instrument and located at:

2183 HEATHER LANE UNIY 368, PALATINE,IL &0067
[Property Address]
The Property includes a unkt in, together with an undivided Interest In the common elements of, a condominium

oject known as:
Pr HERITAGE MANOR IN PALATINE

[Name of Condominium Projsct]
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Ownars Assoclation”) holds title to property for the bensfit or use of its members or sharshoiders, the Property also
inciudes Borrowar's interest in the Cwners Association and the uses, proceeds and benelits of Borrower’s intatest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security instrumant,
Borrower and’ Lender further covenant and agree as follows:

A. Condomisium Obligations. Borrower shail perform all of Borrower's obligations under the Condominium
Project's Consti‘uent Documents, The “Constituent Documaents” are the: (f) Declaration or any other document
which creates the Cc ndominium Project; (i) by-laws; (1Y) code of regulations; and (v} other equivalent documents.
Borrower shall proin’.dy pay. when due, all dues and assessments imposed pursuant to the Constituent
Cocuments.

8. Hazard Insuranc.y. 32l as the Owners Assoclation maintains, with a generally accepted Insurance carrler,
a “master” or “bianket” pol.cy ‘.n the Condominium Prajact which Is satistactory 1o Lander and which provides
jinaurance coverage in the a ncunts, for the periods, and against the hazards Lender requires, inciuding fire and
hazards included within the t=in "extended coverage,” then:

{I} L.ender walves 1*e provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twellth of the yearty premlum nat.dments for hazard insurance on the Property; a
(i) Borrower's obligsiton 1~der Uniform Covenant 5 to maintain hazard Insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation poilcy.
Borrower shall give Lender prompt notice-of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard ir sy’ ance proceeds in lisu of restoration or repalr following a lcss to the

:r‘greny. whether to the unit or to common alsman’s, any proceeds payabls to Barrower are hereby assigned and

| be pald to Lender for application to the sui” sacured by the Securlty Instrument, with any excess paid to
Borower.
C. Public Liabliity Insurance. Borrower shall tak~ suzh actions as may ba reasonable to insure that the
Owners Association maintains a public llability insuraice policy acceptable in form, amount, and extent of coverage
tc Lender.

D. Condsmnation. The proceeds of any award or clalo/ior damages, direct or consequential, payable to
Borrower In connection with any condemnation or other takiny ~f all or any part of tha Property, whether of the unit
or of the common elements, or for any conveyance in fleu of conr.emnation, are hereby assigned and shall be paid
to Lender. Such proceads shall bo applied by Lender to the surip sncured by the Sacurity Instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after nutice tr-L.ender and with Lendar's prior written

consent, elther partition or subdivida the Property or consent to:
E)athe abandonment or tarmination of the Condominium 2-olsct, except for abandonment or

termination raquired by law in the case of substantlal destruction by fire or'ciaer casualty or in the case of a taking

by condemnation or eminent domain;
() any amendment to any provision of the Constituant Documents. # the provision is for the express

beneflt of Lender;
(i) termination of professional management and assumption of seit-munagement of the Owners
Association; or

} any action which would have the effect of rendering the public liablity Inst rance coverage

malntained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower doas not pay condominium duas and assessments when due; thon Lender may pao\é

them. Any amounts disbursed by Lander under this paragraph F shall become addiicnal debl o7 Rarrower secur
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these. ariounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon no'ice from Lendo!.??_J

to Borrower requesting payment. Cf?
BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this Condominlum tcp

{\’%
thsu» w

DEBORAH L. CHRISTENSEM Borrower

{Seal)
~Borrower

(Seal)
~Borrower

(Seal)
Borrower

(Sign Original Only}

COMNDOMINIUM NIDER
form 3140 09/90

MULTISTATE CONDOMINIUM RIDER- gingts Faray ~FNMA/FHLMC UNIFORM INSTRUMENT
IS0D/XN/C/ALLFO000/ 080
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