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CHEMICAL BANK N. A. C/0 CRMC
77 EAST BUTTERFIELD RD., $175 Q\v

LOMBARD, ILLINOIS 60148

92695932

{Snace Above This Line For Recarding Data)

MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on SEPTEMBER 12th 1992
The mongagor is KENNETH M ANDERSON AND SUSAN M ANDERSON HIS WIFE

CHEMICAL BANK N. & ("Borrower”). This Security Instrument is given to

which is orpanized and existing urder the lawsof  THE UNITED STATES OF AMERICA , and whose address is
C/0 CHEMICAL MORTGAGE COPPANY, P.O. BOX 78208, CHARLOTTE, NC 28272-8288

("Lender"). Borrower o'wes Lender the principal sum of
ONE HUNDRED THOUSAND AND 26/1e6d

Nellus(US. $  199008,00 ). This dett js evidenced by Botrawer's note dated the same date as this Security
instrument ("Note"), which provides for monthly puzments. with the full debt, if not paid earfier, due and payable on
OCTOBER 1 2822 . This Security *ascument secures to Lender: () the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymeni of ail other
sums, with interest. advanced under paragraph 7 to protect the sezosity of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreements under tnis Sccurity Instrunvert.aad the Note. For this purpose, Borrower does hereby
mongage, grant and convey to Lender the following described praperyy(ncated in

COOK

THE SOUTH HALF (3) OF LOT 11 AND LOT TWELVE (EXCEPT THE SOUTH 15 FEET THEREOF)
IN BLOCK THREE (3) IN CENTRAL PARK WEST FIRST ADDITION, 6ZING A SUBDIVISION IN
THE EAST HALF (3) OF THE NORTHWEST QUARTER (i} OF SECTIGN 22, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING f) FLAT THEREOF
REGISTERED IN THE OFFICE OF RECISTRAR OF TITLES OF £OOK COUNTY, ILLINQ1S, AS
DOCUMENT NO. 1445518, IN COOX COUNTY, ILLINOIS.

PERMANENT TAX #24-23-102~058 e DEPT-11 RECOFT 3.

County, Hinois:

L6506

(e 3
L

31.50
100

$H8E ¢ #--92--469T932

. $
. T83333 TRAL 443 09/18/92 15:56

COOK COUNTY KECJIRDER

which has the address of 11348 S RIDGEWAY CHICAGO
|Sireet) 1City)
Nlinois 6@655 ("Property Address");
1Zip Cunle]
ILLINGIS. Sinpie Famidy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/99 (page | of 6 pages)
fTEM 1w (1% fireat Lokes Buelnees Forms, foc. i

To Opder Call: 1-300:330-0303 O FAX 0167011131
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insttument; or {b) entry of a judgment enforcing this Seunity Instrument. Those conditions are that Bortower: {a)
pays Lender al sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably
require to assurc that the lier of this Security Instrument, Lender's rights in the Property and Borrower’ obligation to pay the
sums secured by this Security Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shal! remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Logn Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior ntotice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be are or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wifl be given written notice af the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any ~dver information required by applicabile law.

20. Hazsracus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous SubstarCes-on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violasien of any Environmentai Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of »mall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mait tezance of the Property.

Borrower shall prompily gir'c Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmiental
Law of which Borrower has actual Vaowledge. 1f Borrower learns, or is notified by ary govemmental or reguiatory
authority, that any removal or other 1amatiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remediai actiens in accordance with Environmental Law,

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaucss:, gasoling, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, micinzis, containing asbestos or formaldehyde, and radicactive materials, As
used in this paragraph 20, "Environmental Law" mcausiederal laws and laws of the jurisdiction where the Property is located
that retate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and L.en fer fiarther covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give noiiczio Borrower prior to acceleration following Borrower’s
breach of any covenaut or agreement in this Security Instexirént (but not prior 1o acceleration under paragraph 17
unless applicable law proavides otherwise). The notice shall spacic:. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 duys from the date the notice 5 Siven to Borrower, by which the default must be
cured; and (¢} that failure to cure the default on or before the date sp-cified in the notice may result in acceleration of
the sums serured by this Security Instrument, foreclnsure by judicizi procszding and sale of the Property. The notice
shall further inform Borrowei' of the right to reinstate after acceleraticn and the right to assert in the foreclosure
proceading the non-existence of a default or eny other defense of Borrower fo acveleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its on.izn may require immediate payment
in full of all sums secured by this Security Instrument without further demans =nd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses (ncvsred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Irsirument. Lende’ shull release this Security
insirument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homnestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90 (page 5 of 6 pages)
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condemnation or other taking of any pant of the Propenty, or for conveyance in heu of condemnation, arc hereby assigned and
shall be paid 10 Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Securin

Instrument, whether or not then due. with any excess paid 0 Borrower. In the event of a partiad taking of the Fropery n
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immedinelv before the taking, unless Borrower and Lender olherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the fellowing
fraction: (a} the total amount of the sums secured immediately before the wking. divided by (b} the Lar marker vatue of the
Propeny immediately before the taking,  Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Propenty in which the fair marker value of the Propenty immediately hefore the taking s less than the amount of the sunws
secured immediately before the taking, unless Borrower and Lender otherwise agree in wiiting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security lnstrument whether or not the sums are
then due.
If the Propenty is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the candemnor offers te make
an award or settle 3 claint for damages, Borrower fails to respond to Lender wathin 30 days after the date the notice 1s given,
Lender is authorized to cotlect and apply the proceeds, ai its option, either 1o restoration or repair of the Propeny or 1o the
sums secared by tins Sceuriiy [nsimument, whether or not then due.

Unless Lender and Bomrower orherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due dage o1 the monthly payments referred toin paragraphs | and 2 or change tie amount of such pagments.

11, Borrower Not Released: Forbearance By Lender Not @ Waiver. Exiension of the tme for payment or
maodification of amontiZasizpal the sums secured hy this Security Instrument granted by Lender 1o any soccessor in interes!
of Borrower shall net operate berelease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commerce proceedings against 2oy successor in interest or refuse ta extend lime for payment o1
otherwise modify amortization of tacsams secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrowers successors inganterest. Any forbearance by Lender in exercising any right or remedy shal not be a
waiver of or preclude the exercise of any Fgat or remedy.

12, Successors and Assigns Bound: Juinyand Several L. inhility; Co-signers. The covepants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
p.:rdgr.lph 17. Borrower’s covenants and agreenaernis shall be joint and several. Any Borrower who co-signs this Security
instrument but does nol execute the Note: (a) is cotsisniog this Security Instrument oniy to mortgage, pram and convey thas
Borrower’s interest in the Property under the temas of tos Security Instrument: (b)) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (¢ agrees that Lepderand any other Borrower may agree o cxiend, muodifv, forbeay
or make any accomsnodations with regard to the 1ems o€ this Secorily Instrument or the Note without that Borrower’s
consent.
13. Loan Charges, [f the loan secured by this Secourily (nvimment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lmam charges eollected or 1o be collecied n connection
with the foan exceed the permitted hmits. then: (a) any such foan charg? shail be reduced by the amount necessary 1o reduce
the charge to the pernstted limit: and (b) any sums already collccted fros Borrower which exceeded permimed Hmits will be
refunded 10 Borrower. Lender may choose 10 make this refund by reducing thd pritcipal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal. the reduction will b trented as o partial prepayment withonl any
prepayment charge under the Note.

14. Notices. Anyv notice to Borrower provided for in this Sccurity Instrumend skall be given by delivering it or by
mailing it by first class mail unless applicable law requines use of another method. The nolice shall ke directed to the Propenty
Address or any other address Borrower designates by notice 1o Lender.  Any sotice to Linder shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by natice (o Borrovier. \Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender whea sivi as provided in this
paragraph.

15. Gaverning Law; Severabillty. This Sccunty Instrumeni shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Insinmint or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Iastrument or the Note which can
be given effect without the conflicting provision,  To this end the provisions of this Security Instruiment and the Nole ase
declared o be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Insicument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower as nat a natural person
without Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums secured by
this Secarity Instrument. However. this option shal! not be exercised by Lender if exercise is prohibited by federal law s of
the date of this Security Insrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shabl provide a period of
oot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this penod, Lender may invoke any

remedies permitied by this Security Instrument without further notice o7 demand on Borrower.
18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Rorrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any lime prior to the carlier of: (a) 5 days (or such other period as
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