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MORTGAGE

THIS MORTGACE ("Sccurity Instrument”) s given on ¢ Juny B 1992 . '.'I‘anrls"um is .
MIKE GRANDFIELD AiD SONIA ORANDFIELD, HUSBAND AND WIPS o

("Borrower™). This Sccurlty Instrozaont is glven o
FIRST YEDERAL OF ELGIN, !.S8.hA.

which Is organized and existing under the Inws of -~ UNITED STATES OF AMERICA ‘ : ' atlll whoso
“address I8 28 NORTH GROVE AVENUE, 2LGIU, ILLINOIS 60120
- ("Lendos”). Borrower ewes Lender the prmcipul sum of
;. NINETY FOUR THOUSAND THREE HUNOTSS. AND oo/ 100
: Dollars. (U.S. § 94,300.00 )
This deht is evidenced by Borrower's note dited tho suka cato ns this Security Instrument ("Nowe"), whit.h provides for monthly
, puymeats, with tho full debt, if nol paid carlior, duc and pavabiy on - AGGUST 1 1999 . This Sccurlty
- B Tostrument secures to Londer: () the repayment of the dobt evidenced by the Nots, with imterest, und all rencwuls, oxmalnmn and
o mdifications of the Noto; (b) the payment of all other sums, wit's irlorest, sdvanced wndor paragraph 7 10 protect the security of
this Security Instrument; and {c) the performunce of Borrower's covelats and agreements under this Security Instrument and she
Mo, For this purpose, Borrower does hereby mortgngo, grant nnd ceavey 1o Lcmlcr |hc following doscribed property localad in

K Coun .Illinoiu-
oo wor gyl G ounly

LOTS 22 AND 23 RND THE KORTH 7.5 FEET OF THE VACAYED ALLNY LYING SOUTH OF AND
ADJOINING LOTS 22 AND 23 IN BLOCK IN WHITE'S STEEL CAR ADJITION TO RIVERVIEW

IN SECTION 28, TOWNSHIP 41 NORTH, RN 12, EAOT OF THE 7dTRD PRINCIPAL o
MERIDIAN, IN COOK CGUNTY, ILLINOIS. y Lon v _, e
PIN NO. 09-28-106-043 P’ﬁ 674 t',u'RE'mRMN"S . "'3:.‘;'?0
- ‘ v TLuugls - TRAN '.501 lJ'?.’la/f)” N, -
" ) v AHGO k. - h g T Xl
. f‘t“"){ CDlSHTY RE\,BRDEF\
92695159
which hos the nddress of - 1857 BENNETT PLACE DES PLAINKS ) "ISusat, City),
Nilinoks 60018 ("Property Addross”), ‘
‘ {Zip Cudel ‘ o ) .
ILLINQI3 «  Single Family - Fannle Mas/Fraddis Mac UNIFORM INGTRUMENT - T Magstuie Form 2014 9/80
Q-M‘MIL) is10n YMP MORTOAQH FONME « (313)283:0100 . (J0Dj821-7201 mlum‘..!.).\'f. =~
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TOGETHER WITH all \Hﬂh*lmm;nwﬁvj or Lg;u.! A}L'unfug;gj it At caggments, appurienances, and

fixtires now or hereafler o part of the propeny. All roplacements and sdditions shalf slso be covered by this Secority Instrament.
All of the Yorogoing iv referred 0 in this Scourlty Insirumont as the "Proporty,”

BORROWER COVENANTS thiat Borrowor i3 lawlully seised of tho oxtate herchy conveyed ind hing the rightt 1o mnngugo,
grant and convay the Property and that the Property Is uncncumbared, except for encumbrances of, record. Borrower warsamis mwl
wift defend gencradly the vitle to the Property against afl claims and deminds, subject to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenants with Hmitd
virindons by jurisdiction to consiiluie o unilorm securily instrnment covering real property.

UNIFORN COVENANTS, Borrower und Lender covenamt and agree us follows:

1. Payment of Printipal vnd Interest; Prepayment und Late Charges.  Borrower zhall promptly pay when duc the
peinclpil of and inlcrest on the debt evidenced by 1he Note and uny prepayment snd fate charges due undor the Noww,

2. Funds for 'Tuxes and Inserance,  Subject w0 applicable Jaw or w0 u weitien waiver by Lender, Borrower: shall pay v
Lender on the day monthly payments are dee under the Noto, uoil§ tho Note i pald In full, o sum ("Funds”} for; (8} yoarly taxes
© andd nssegsments which may anain priocity over this Scourlly Instrument as a lien on the Praperty; (b} yewrly leaschold payments
or ground remls on the Property, i any; () yeasly hazard or propenty insursnco premiums; (d) yearly flood insurance presmiums, if
any; (03 yourly morigage insurange premhoms, {F any; and (£ any sums payoble by Borrower wr Lendor, in sccordance with tho
provisions of poaragraph 8, In licu of tho payment of morigngs insurmnca premiums. Theso lems wre catled "Bacrow fems.”
Lemder may, at gny time, colledt and hold Funds in an amonnt nol to gxceed the maximum munount a lender for o federally related
monigage loan may require for Borrower's escrow account under tho fodersd Real Hsue Sctticniont Proeodures Act of 1974 as

-amemded From time o ime, 12 U.S.C, Sectipn 2601 ef seq, ("RESPA"), unless another lnw that applics 1 the Funds scis a lesser

amonnl. If so, Lender may, @t any timo, collect snd hok! Fundy in an nmouny not & exceed the lesser mnount. Lender may
estimate the simount o Frads due on the basis of carrent data and reasonable estimntes of eapenditures of fisture Bscraw lioms or

oltherwise in accordance ' wiaspplicable law,

Tha Funds shall be hed Ie an institution whose deposiis m'c lnnurcd by a Fedeml ageney, Insmum:nmlily. o enlity (iucludhg ‘

Lender, If Lendor is such an ‘asttutlon) or i any Federal Home Loan Bonk, Lender shall apply the Funds o pay the Escrow
[tems. Lender may not charge Gorsorver for holding and applying tho Funds, ninnually analyzing the escxow account, or verifying
the Bscrow lems, unless Lender prys Borrower interest on the Funds and applicable law permits Lender 0 make such a charge.
Howover, Lender may require Boree'ser o pay a one-time charge for an lndependent real esito tax reporting service used by
Lender in conpcctlon with this taan, unlsss spolicablo iow pravides otherwise, Unless nn agreement is mado or applicable law
requires Interost 10 be pald, Lendor shall oy ce required o pry Borrower any inicrest or enrnlngs on the Funds, Borrower and
Lender may agree in writing, however, that interssi shalt be pald on the Fumis, Londer shal) give 10 Borrower, withaut chazge, an

annual accounting of the Funds, showing credl's and dobits to the, Funds and the purpose for which cach debit & the Funds wus

sade, The Punids are pledged us additdonal securlly Jor alf sums sccured by this Securily Instrumeni,

I the Funds helid by Lender oxcecd the mmouit-pranitied o be held by applicable law, Leader shall account to Borrower for'
the excess Fundy in accordance with the reguiremeris of puplicable law, If tie amount of the Funds held by Lender st any time s
noi sufficient to pay the Escrow Joms whon due, Lender may so noiify Borrower b writing, and, in such case Borrower shall pay
o Condor the amoun! pecessiry 10 make up the deficloney” Horrower shal! make up Ihe doficiency in no more than (welve
monthly payments, i Lender’s solo discretlon,

Upon payment in full of atl sums secured by this Security lisainons, Lender shall promptly sefund to Bnn‘uwcr any Funis
held by Lender, I, unider paragraph 21, Lender shiall acquire or ¢! (ha Propesty, Letider, prior 1o tha acquisition or sale of the
Property, shull apply any Funds hold by Lender ai the time of acquis’dot or sale as a credit against the sums sccurcd by lhls

Sceurity tnstrument,

3, Application of Fayments.  Usloss apphicablo faw provides athorwis.. 23l pyments recoived by Lender unier pumgmphs

1 and 2 shall be applied: first, 10 any prepuyment chasges due under the Now; saxond, o amonmas paysbie under parngraph 2;
whird, 10 imescst due; faurth, to principal dus; and last, to any Jate charges due wicer tho Note,

4. Charges; Liens. Borrowcer shall pay all laxes, assessmonts, chiarges, fines o0 imposidons aticibutable 1o the Pmpeny
which rhay stain priority over this Sceurity Instroment, and teasehald payments or glow ut rents, if any, Borrower shall pay theso
obligations in the manner provided In puragraph 2, or if not pald in thin manner, Borrovier atiall pay them on lime directy 0 the
persun owed payment. Barrower shall promply furnish 10 Leader sl notecs of umouwats W bo paiit under this paragraph, )f
Porrpwer makes thess payments directly, Bocrowor shall prompily furniate to Londer recelpts cyviduncing tho payinents,

Burrowee shall prompuy discharge any lien which has priority over this Sceurity Instrumat vnioss Borrower: (p) agrees in

writing to the payment of the obligatlon securcd by \he lion in o mannor neoeptable 10 Lender: ¢b] con 2sis In good Taith the Jlen
by, or defends ngninst enforcement of the lien in, legal proceedings which in the Lender’s opiaca operaie W prevent e
enforcernent of the lien: ar (¢) secures from the holider of the Hen an agreemcent sutisfactory w Lenderav’ordianting the len w
thix Sccurity Instrument, If Lender deeemines that any part of the Praperty 18 subjec to o fien which may 7.daln priosity over this
Security Insirumeny, Lender wuy give Barrower n notice identifytng the Hen, Borrower shall sarisfy the Hew < inke unu or avre
of the actions set forth abave within 10 days of the giving of notice,

. Parm’30te T;D
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5, Hazard or Praperty qunEcE\l IQJALnﬁQ(Q&R;prafmr@rwml on the Proporly

insurcd agolnst loss by firo, huzeeds fecluded within the term "oxiended coversge” and any other buzards, including Poods or
flooding, for which Lender cequires insurnnce, This Insunmcee shalt be malndned in the smounis nnd for the pedods thil Lender
requires, The insurnce careior providing the insurance shall e chosen by Borrower subject to Londer's approval which shll not
be uncasonzbly withheld, i Borrower foils 10 maintain covorage deseribed: abuve, Lender may, of Londer’s oplior, obtain
covemge Lo protect Lender's rights in the Property in nccordance with parsgeaph 7.

All insuvanco poticics and qcncwuls shall be accepinble 10 Leader and shall include a standird mongage clauso. Leuder shall
have the right to hold the policies and renewals. IF Londer requires, Borrower shall prompily give o Londer all recaipls of paid
prefaiums and renswisd notices. In tho avent of loss, Borrower shall give prompt notice to the insurance carrier end Londer. Londer

may make prool of loss if not mnde promptly by Borrower,

Unloss Lender and Borrover stherwise agree §n writing, inuunuaw procecds shald bo applied to restoration or repalr of the
Property domaged, if tho restoration or ropair is cconumicully feasibic and Lender's sccurity i3 not lessened, If the restoration or
fepair iv pot cconomically fensiblo or Londer's sceurity would be lessehed, the insurance prrocceds shall be applicd 10 the sums
secured by this Sceurlty Instrunent, whoether or not then due, with any oxcesy paid to Borrower. I Borrower absndony the
Property, or does not unswer within 30 duys a notice (rom Lender that the lnsurance carrier has offered 10 settle a claim, tien
Lemdor may colleet the inswrance procecds. Londer may nso tha proceeds 10 repair or restore the Property of 1o pay SUms socuredl’
by this Sccurity Instrument, whether or 1ot then due. The 30- day porkul will begin when the notlee is given,

‘ Unless Londer aind Borrower otherwise agree in welting, any spplication of procecids o principal shull not exicad or postpone
the due dale of the monthly payments veforred to in parsgraphs [ and 2 or cliaige the amaoum of the paymems, ¥ under pasagraph
21 tho Property is-avquircd by Lender, Borrower's right to any insurancs polleles and proceods resulting from damipgs o the -
Properly prior o' the-acquisilion sholl pass to Lender o the extent of the sums secured by this Sccurity Instrument Immediely

prior 10 the acquisition:,
6. Oceupancy, Proser vatlon, Maintenanee und Protection of the Praperty; Barrower's Loun Application; Leaseholds,

Borrower shall occupy, coab’ish, and use the Pruporty ug Borrowei's principal reslilence within sixty days afior the excowtion of

this Sceurity Instrusment and ~aa't continue 1w oceupy the Proporty us Borrower's pringipnl residence for at least one year afior the
date of oceupuncy, untess Landie ntherwise agrees in writing, which consent shall not be unreasonubly withheld, or uniess
exienuating circumstances oxlst which aro boyond Botrower's control, Bormower shadl not deswoy, damage or limpair the Property,
pllow the Property 1o deteriomte, v commeit waste on the Peoperty. Barrower shall be in default if any Torfohire action or
proceeding, whether civil or criminal, ty-ogun that in Lender's good foith judgment conld result in forfelure of the Properiy or
otherwise matcrially Impalr e Hon creng Ly this Securlty Intitrument or Lender's scourity interess, Borrower may curo such o
defondt and reinstate, ns provided in paragraph-18, by causing tie sction or procecding 0 bo- disnissed with o raling that, in
‘Lender's good faith delermination, preelwdes (orfoiluro of the Barrower’s literest in tho Property or other materind impairment of
the Yien created by this Security Instrumicnt or Liiaa's scourity interest, Borrower shall also be in default if Borrower, during the
toan application process, gave materially false or necearate information or statements to Lender (or failed 1o provide Lender with
any materin) Informmion) in conpcction with the Lor Zvidenced by the Note, including, but not limited 10, represeniations
concemning Borrower's occupancy of the Property ns a g ncipl residonce. If this Security Instrument Is an a leaschold, Borrower .
shull comply with all the provisions of 1ho icuse. IT Borrower acyulres fee titlo 10 the Propenty, the Jensehold and the feu tide shal
not merge unless Lender ngrees to the meeger In wriling,

7. Protection of Lender’s Righty in the Property, If Borrowe s falls o perform the covennnts and agreements. contalned in -
this Security Instrument, or there is a legni procecding thut may s'gnificantly affect Lendor’s rights in the Property (such as o
procceding in bankrupicy. probate, for condemnation or forfeiwe or o 4iforcs luws or ragulations), then Lender may do and pay
ior whatever i nceessary 1o protect the valite of the Property and Lend e rights in the Property. Lender's actions may. includo
paying #ny sums sccured by a lien which has priority over Ihis Secuity Instrament, appearing in court, paying reasonaple
aitorneys’ fees and entering on the Property (10 mako ropnirs, Although Sonder »iay ke action under this pawagraph 7, Lender
loes not have 1o do s0. _ :

Any amounts disbirsed by Lender undder this paragraph 7 shall becama mldicioral debt of Borrower secured by ihis Sccurity
Instument, Unless Rorcower ungd Lender agreo 10 oer terms of payment, thess yawounts shall hear interest from the date of
dishursement at the Noto roe and shall be payablo, with interest, upon notice from Lenaer o sorrower requesting payment.

#, Mortpage Insurance. 1f Lender thuu'cd mongnge insurance as a condition of macng the loan sccured by this Security
Instrument, Borrower shall pay the promiums required (o maininin the mortgage insuranco sy offect, If, for any reason, the

mortgage insurance covemge required by Lender Inpses or ceases o be in cffect, Borrower itall pav the preminms requirerd o - g

obisin covornge substntinlly equivalent io the mortgage insumnce previously In effect, ot & cost subiwntally cquivalent o the
cost lo Borrower of the morigago tnsuranco proviously in effect, from an alicrnawe mongage inswier wwraved by Lender, I
substantinlly equivalent morigage insurance ¢overage is not availphlo, Borrower shall pay to Lender caza month g sum-oquai o
one-tweltdy of the yeosly mornigage insurunce premiuin being puid by Borrower whcn the insnzance covedarzo lapsed or ceased
be in clfect. Lander will aceopt, uso and reinln thuse paymems- as # 1083 resceve in liew of morigage ikcwraice, Loss réserve.
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thae Lendor requires) provided by an insurer approved by Lendor again becomes avidlubie and i obinined, Bomower shalf pay the
premiums required 0 maintin moregoge Insutance In effect, or 0 provide o loss reserve, uniil o requiremoent for mortgage
Insurance cnds in accordancs with any wrilten agreement betweon Barrowoer and Leader or applicable law,

9, Inspection,  Lender or it ogent may make reasonable ontries upan andd inspections of the Property, Londer shall give
Borrower notico at tw time of or prior to an Inspection spocifying rossonatte couso for the Inspection,

1. Condemnation.  The procewts of any awnrd or claim for dumages, direct or consequentinl, in cunnectlon with any
condomnation or other iaking of any part of the Property, cr I‘ur conveyanco in tiot of cmldcmtmtlon wro heroby awigned and

shidt be paid 1o Londer,

In o ovent of g total wking of the Property, the procecds slnull be applied 10 the sums sceured hy this Securlly Instrument, -

whether or not thea due, with any excess paiil to Borrower, In tho ovent of & partls! taking of tho Property In which the fadr market
- value of the Property immediately bofore the aking iy equal w or greater than the amount of the sums secured by this Securlty
Instrument immestiniely before the taking, unless Borrower and Londer otherwlye ageee ini wridng, the sums secured by this
Sccurity Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: () the tal amoum of
the sums secured immediatoly before the aking, divided by (b) the fuir murket value of the Property immedistely bofore tw
uking. Any balance shall be paid 10 Borrower. In the event of a partinl inking of the Property in which the fulr market value of the
Property tinmediutcly before the taking is less than the amount of b sums sceured immedintely before the taking, unloss
Borrower and Lendoer otherwiso agree in writing or unless applicable law otherwiso provides, the proceeds shalt be appllul to the
sung secured by this Sceurlty Instrument whether or not the sums are then duo,

I the Property 2 abundaned by Borrower, or if, after notice by Londer (o Borrower thut the wmicmnur ofiers W make an
award or seile acihr for damages, Borrower falls o respond 1o Londor within 30 days sfier the dato the uotice is given, Lender

I3 authorized 10 colleesand npply the proceeds, at Its opiion, cither 10 restoration or repair of the Propeny or 1 the sums securedd:

by this Security Instrirent, whather or not then due,

Unless Leader and Sorwwer olherwiss agree in writing, any application of procecds 1 principa) shall 5ot cxtent) or postpone
tire duc date of the monthy z2wments referred to in paragraphs 1 and 2 or change the amount of such paymoeuts,

11, Borrower Not Retessed; Forbenrance By Lender Nod a4 Walver,  Extension of the time for payment or modification
of amortization of the sums sccaresZ hy this Sceurity Instrumens, grisved by Lender 10 any successer in interest of Borrower. shall

not oporate o release the linbility of ko orlginal Borrower or Borrower's succeasors in inercest, Lender shatl not bo required to

commence proceedings against any successor in interest or refuse to exsend time for payment or otherwise modifly amoniization of
the sums secured by this Security Insmimra Gy reason of any desnand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lentler in cxercising any right or remedy shall not be o waiver. of or preclude the oxerciso of n.ny
right or remedy.

12, Successors and Assigns Boundd; Jolot 2n¢- Several Liability; Cu-signers. The covenunts  and  ngreaments of this
Sccurity Instrument shall hind and benefit the sacressors and assigns of Leader and Borrower, subject 1o the provisions of
purugraph 17, Borrower’s covenants and agreomerils aball be joint and sevorsl. Any Borrower who co-signs this Security

Insiruient but does not exccute the Note: (a) is co-siging this Security Instrument only 1 morigage, grant and cosavey that -

Borrower's interest in the Property onder the termy of this Sceurity Instrument; (h) is not personnlly obligated o pay the sums

sccured by this Securily Instrument; and (¢} agrees that Lencer aud any oier Borrower nay agree w extend, modify, forbear or

mpke any sccommodations with rogard to the ierms of this Sccurity Distrumem or the Note withoul that Bun-uwcr § CONSCRL,

13, Loan Charges. I the loun sceured by this Security Instrinent is subject 10 n law which Se1s muximuom loan churges,
und that luw is finally interpreted so that the interest or ather losn cinipss collected or o be colletted in connection with the loan
exteed the permitted limits, then: (8) any such loun charge shall be redused by tho amount necessary 0 teducs the charge o the
permitted timil, and (b} any sums aiready collected from Borrower which (xeseded poermitted limits will bo refunded o Borrower,
Leader may chaose to anuke this refund by reducing tho principal owed under-the Motc or by making a direct payment 10
Borrower, If a rofund reduces principal, the reductinn will be lrcal.cd as 8 pasinl prepayment without any propayment charge
under tha Noie,

14, Notices, Auy notice 10 Borrowar provided for in wis Sceurity Instrnment s e glvcn by defivering it or by meiling it
by firsi class mnil ustess applicabio law reguires uso of another mothul, Tho notice sn’i b dirscted to the Property Addross or
any other address Borvower designutes by notice w Lender, Any natico w Lender shall e given by first cinss mall w Londer's'

address stated herein or any other mddress Londer degignates by notice 10 Borrawer, Any nsides provided for n this Sccutily’

Inswument shall be deemed 1o have been given 1o Borrower or Lander whon given as provided i this paragraph,

15, Governing Low; Severabliity, ‘This Sccurlty Instiument shald be governcd by fedea) I ol the w of the
Jurigdiction in which the Property s locawd, In ths ovent that any pravision or clauss of this Secuaty Unstrament or. the Nole
conflicis with applicable taw, such conflict shall not affect other provisions of this Sccurity Tnsuumens 04 s Noto which can be
given offect without the conllicting provision, To this end 1he provisions of this Sceurity Insirument and & Noto e tlaclnml o

bo swcmhlu
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16. Borrower's Cupy. LJ«NSQJ ichmj: QJ‘AJQ‘U%Q(QME uMncuﬂly Instrument,

17, ‘Franaler of the Property or # Beneficlnt Interest In Borrower, L0 all or any part of tho Proporty or any interest in (¢ ia

sok$ or mynsferced (or if o benoltcinl interest in Barrower 1 sold or teansforred nid Boreower Is oot o nalor) ‘)emm) wilhon)

Clender's prior wrillen consent, Lender may, at {ts option, reguire thunedinte paymont in full of ol smns secived by this Hooutity

instrumont. However, this opon shall nat be exerelsed by Lendor if excrclse I8 prohiblted by federal Inw ns of the dae of this
Security nstewiment, :

If Lender excrcixes this option, Lender shall glve Borrowor nolice of accoleration, The notice shall provido a period of not loss
than 30 days from the date the notice is delivered or mifled within which Borrower must pay ol sums secuved by this Socurily
Instrument, If Borrower fulls (o pay these sums prior 1o e oxpirntlon of this period, Lender wmay invoke any remedics permiited
vy title Securily Instrument wishoul further notice or domandg on Borrowor.

18. Burrower's Right to Reinstate,  1If Borrower meets cortain  conditions, Borrower shall kave the right 1o bave
enforcement of this Sccurlty [nstrument discontinued ut any time prior 1o he cardier of: {n) 5 daya (ov such other period as
applicable faw may specify for relnstatoment) before saks of the Proporty pursunni o any power of salo contnined in this Sccurlllv
Instrument; or (b) oniry of » judgiment enforcing s Sceurity Instrumont, Thoso condidons wre thit Borrowes: (n) pays Leoder alt
sums which then would be due under this Sccurily Instrument wud the Note as i no acceleradon had oc:a:um:(!:a (b) cures any
default of uny other covenants or ugreements; (€) giys all oxpensvs incurred in enforcing this Sceurity Instrument, including, but
not Simited 10, reasonsble attarnoys’ fees; and {3) takes such gction ns Lender mmny reasonnbly reguire (0 assure thit the er of this
Security Instrument, Lender's righis in itho Propenty and Borrower's obligation w0 pay the sums decurod by this. Secarity
Instrurzant stiadl continue unchanged. Upoen reinstatement by Borrawer, this Sceurity Instrument and the obligations securod
hercby shall remain fully etfeclive as it no necoicration kisd oceurved, Howover, tsls right to reinsiste shall nol apply in-the case of
aceolermion under paragraph 17, ‘

19, Sale of Note; Change of Loan Servicer.  The Note or a partinl Intorest in the Notw {ogother with this Securlly.
Instrument) may be 2old ono or more times without prior notice to Bomrower, A sule may rogult In o change in the ontily (known
a3 tho "Loan Scrvizar) that collects monthly ’mymems due under tho-Noe oad) this Security Instrument, There also may be ons or
moro chunges of the woan Servicer uarelated 10 8 sale of the Noie. If there is o change of the Loan Servieer, Bomrowar will bo
glven wrillen notice w4 1~ change in sccordonco whh pumFmph 14 above und um:llcngle lnw. The notice will stats tho name nng
midress of the new Laun Servicer and tho ikldress to which payments should be made, The notee will also conisin any other
informution required by upriacabio luw, .

20. Huzardous Subsaer ro. Borrower shull nol cause or permit the presenco, use, disposal, storage, or release of any
Huzardouws Substances on or (n Vi Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that Is in violion ol any Envaormemnl Law, The preceding two sentences shall not np{)ly o the presence, uso, ar storage on the
Property of smoll quantides of Hezvdous Substances thal wre generally recognized 10 be appropriate to normad residential uses
andt o malrienance of the Property. . . :

Bomrower shall promptly give Lendes writien notice of any investigation, cliim, demand, lawsuit or other sction by any
governmenial or reguintory ngoney or priveie party involving the Peoperty and any Hozardoas Subsiance or Environmenial Law
of which Borrower hos actual knowledge. ¢ Sarrowor learns, or is nptified by any governmenin! or rogulntory nuthority, that any .
semavai or ather remedintion of any Hoznrdoys subsumes affeeting tho Propurty 18 nccessury, Borrower shall promptly wke all
necessary remedinl actlons in accordance vith Environmental Law, ‘

As used in this paragraph 20, “Hazardous Svostances” are those subsiancey deflncd ns toxie or hazardous subsiances by
Environmenind Law and the followlng substancos: rasoline, keroseno, other flammable or toxic potroleum products, toxic
posticides und herbickles, volmile solvents, materials corip’alng asbestos ar formaldshyde, and radioactive mawrials, As used in
this purngraph 20, "Environmenial Law” speans federni 2222 and Taws of the jursdiciion where the Property iy Jocated) thut relale
(o health, safety or snvironmental protection. . '

NON-UNIFORM COVENANTS, Borrower and Lender further covenmnt and agree as follows:

21, Acceleration; Remedles. Lender shall give notlce to Bareower prior to neceleration following Burrower's breach of
any covenant or agreement in this Security Instrument (bu? n7t prior to acceleration under paragraph 17 unless
npphicable law provides otherwlse). The notice shall specify: (a) (ne uetult; (1) the action required 16 cure she dufavit; (¢)

n date, not less than 30 days from ihe date the notice is given to Boseawver, by which the default must be cured; and (d)
that fallure to cure the defauit un or before the date specified in the noticz-may resuit in oceeleration of the sums secured
by this Security Instrument, foreclnsure by judicial praceeding and sow of %0 Property, The notice shall further Inform
Borrower of the right o veinstute after aeceleration and the right to assert {1 the Poreclosire proceeding the non-existence
af & defanlt or any other defense of Borrower to accelerstion and foreclosure, 7 the default I8 not cured on or before the
‘dute specified in the aotice, Lenger, st its option, may require immedinte paymcat in fult of all sums secured by this
Securlty Instrument withont further domand and may foreclose this Security Instzament by Judiclal proceeding, Lender,
akall be enfitled to collect w)l expenses incurred in puvsuing the vemedies provided in G i paragrapt 21, ecloding, bt nea ey
iimited to, reasonnble uttorneys' fees nnd costy of title evidonce, - ‘ -

22 Relewie.  Upon payment of all sems secured by this Seeurity Instrament, Lender shat refcs this Security ~.Imelrqum$
without charge tc Borrower, Borrower shall puy any recordution costs. ‘ o

23. Walver nf Homesiend. Borrower waives all right of homestead cxemprion in the Propeity,

o o " Form 3014 #/80
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24, Ridors to this Securlty Instrument.

[Cheek applicable Lo:.8))
[ Adjustable Rre Rider
s 1 Graduatel Py nerit Rider
) {¥} BrHoon Riter
1] v.A. Ritler

any rider(s) executed by Borrower and rccumcd with iy,
Wilnosses:

=

N ' ‘ (Scal)
S ) RBorrower
Socinl Security Number
STATE OF ILLINOIS, Lok

1, -D(‘an__ L. f:..@\(\\)\ Mz

] Condominium Rider

Piannced Unit Dovelopmiont Rider
[°] Rate Improveinont Ritlor
[__:] Other(s) Iupecify]

UNOFFICIAL COPY:

I one or moro viders any ox'ccul,cd by Borrower and recorded togethor: with.this
Sceurity [nstrument, the covenants and agreemonts of each such rider shall o incorporated Into and shall anend and supplemont
the covenants and agreamonts of this Security Instrument as if um ndcr(s) wc.ro a purtof this Security Instrument,

s Fa\mlly Rider
L_| Biwookly Paymant Ridor
- Seconil Home thlor

BY SIGNING RELOW, Burrowor actepneand agrees ln the tovms und covenaniy conm[nul In this Security Inurament and in

mj*(’ %v_ﬁ_ﬂ‘l&wﬂ.ﬁ__(wu

MIKE GRANDFIELD - eBortovur
Socinl Security Number RG-Sl (f 28
dna_ s b (soad
SQNI A& GRANDPIRLD *Bosrowas
30 ial Sccurity Number ~
L RRR-68-S90F (Sea))
: : Horower
Socinl Sccurity Number
Cotinty as:

» it Notary Public in and G zaid county and siae do hercbj certify that

Mive Gronad el and. Sonia. Groind. G eld.; Iestard ond Wife.

y personaily known t me 10/03 13 samo person(s) whose nmue(s)

suhycribed (o the fosegoing instrument, appeared bofore me this day in person, and a:knowleaged Lot
free and voluninry wcel, fnr u:u uses and purposse thereln set {orth,

R

v signed and delivered the said instrumont s ~thesr
T Given under my hand and official scal, this

%’-’H\-.

My Commission Expires:

This Insrument wns propared by:

@‘-anuu (91a1]

DANA L, SCHULTZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/14/94

" OFFICIAL BEAL "

Yhe
ilny of =17

%’LM{/

Notuy Public

Form 304 B0
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' LN # 206411 1
BALLOON RIDER

(CONDITIONAL RIGHT 'I'O REFINANCE)

THIS BALLOON RIDER is made this gth day of JguLy : v19 92 .
and Ix incorporated inlo and shal) be deemed to lmvml s supplomeont the Mongage, Doed of Trust or Desd 0 Smu Dobi (he
“Security Instrunent") of the ame dsio given by the undorsignad (the “Borrower”) lo-secura the Borawer's Note (o : .

FIRST FEDERAL OF ELGIN, F.8.A., S
: o {this "Londor")
of the samoe date and covoring the property doscribed In the Security Innirument wnd locued ag ‘ .

1857 BENNETT PLACE DES PLAINRS, IL 60018

[Propeny Addroas)
The interest rate stated on the Note is ealled tho “Note Rate." The dato of the Noto is cllled the. "Note Dats.” I Imd-rllln:l e Londor
may ransfer tho Note, Sccurity Instrumen and this Rider. The Lendor or anyono who iakes the Note, the Socurity Instumun md this
Rider by tranafor sndd whis is entithed (o Tecolvs puymonis under the- Noto in oulied tho “Nate Holder,”

ADDTIONAL COVENANTY, In whlition o the covennnis and sgreements in the Socuriyy Inatnemoni, Bonmwer wd L:mdor
further covenun? and agrea s follows (desphic anyibing 1) the conbwry cottained in tho Sucurily Insimmunl or the Nutc). ‘

1, CONDITIONAL @1OHT TO REFINANCH

At the mnturity dats ol the Now and Security Tnstrumsnt (the "Manteity' Daw"), 1 will b ubln 0 olitain & new loan t"Naw Loan")
with a now Muturity Dulvof AEGUAT  Let B A 22 , and with an intereat ralo uq\ul w-tho
"New Noty Raw" determined Jn iccordance wih Soction 3 bolow if all the conditinns provided in Secilone 2 ssd § below are mat (the
*Condivionn! Rafinancing Optiar2"s, IF thoso conditiona ars not mot, § andenstand that the Noto Holder is under no uhllutinn 0 reflnance
or iodily the Not, or to exiend the >aswrity Date, and that I will have w ropay lho Note from my own resources or fliiwl & Iandm' willhn;
10 Jondt mo the meney to repay the Noiz .

2. CONDITIONS TO OPTION

ITT want to oxercise the Conditions] Refinancing Opion at maturity, cermin conditions must be met as of the Maurity Daie. Those
conditions arv: (1) | must silll bo the owner anu “conpant of the property subject to tho Security Instrumeint (the “Proporty”); (2) 1 must be
current In my monthly paymenis and cannot have-o¢on moro thin 30 duys taio on any of the 12 scheduled monthly payments inimedistoly
preceding the Maturity Dato; (33 no lien ugainsi the P=Zpiay (excupt for tixes and spociid nssessmants ot yot dus sid payeble) other than
that of the Security Inswument may oxisi: (4) the Now N oie Rato cannot bo more than 5 percentage pointa sbove the Note Raic; and () §
must muke ® writien request 1o tho Note Holdor as provided i Secion 5 bolow,

3, CALCULATING 'THE NEW NOTE RATE .

The Now Note Rato will bo a fixed rats of Interant oqua 1o the Fodoral Natjonal Montgege Associstion’a required net yield for
30-yvar fixed rato moigsges subject w s 60-day mandatory deliver’’ commbtmeny, plus one-half of one percentage paint (0.5%), rounded
1o the nearest one-cighth of une percentuge point (0,125%) (the "Now Mote Rato”). The requined not yiold shall be the spplicabla net yioks
In slfecy on tho dato and time of duy that the Note Holder rocelves notics € 0¢ election to exerciso the Conditional Relinancing Opiion, If
this requircd nat yield is not availublo, the Noto Holder will detcrmine the Nov' Maw Rute hy wajng comparabla infonmation,

4. CALCULATING THE NEW PAYMENT AMOUNT ‘

Provided the Now Nole Rate as calcuiated In Soction 3 sbove is not ur-mur than % percenuge pointa above the Now Rate snd all
other conditions rejulred In Section 2 wbova are satlafied, the Noto Hotder will detenv!as-the amount of the monihily payment that will b
aufticient o repay in full (8) the unpald pringipel, plus (b) ocemwd but onpaid interoa, gius£e) Ml other suma T will 6ws under the Now
wnd Secuvity Instrumoent on ths Maturity Dato {(nsswuning my monthly paymienis then are otmer, as required under Section 2 abova), over
tha term-of the New Noto al the Now Note Rato in cqual monthly payments. Thoe roault of inl} caiculation will be the smoum of my new
principal wtd interest puyment overy nvonth until the Now Note Ix fully paiil,

3, EXERCISING THE CONDITIONAL REFINANCING OPTION i '

The Note Holder will notily mo at loast 60 caienddar duys in advanco of tha Maturity Dato sl adiiso 1 o of the principsl, accrued bt
unpaid interest, and all othor sums T am expected 1o owe on the Masily Date, The Note Holdor slso wiil 2a'ss mo tha { may exor
the Conditionul Refinancing Option if the conditions in Section 2 nbovu wo piel, ‘The Note Holdor will provlde my paynient
information, wygother whh tho nane, o and sidress of the person representing the Note Holder that T muim uot Ay n ordor 1o oxorciso g
Canditional Refinancing Option, If I mest the conditions of Secton 2 ibove, T may enaeise the Conditlonm Folumncing Opion
nctifylng tho Note Holder no Inter than 45 cnlendir days prior 1o the Mannity Bale, ‘The Note Holder will caleulsic the fixed Now No! by
Rato bused upon the Federal Nutions) Mortgagoe Associution's applicable published required net yiokt in offsct o the dats and tinio of duy:
notification is received by the Note Holdar anc as caleulated in Soetion 3 wbove, T will then have 30 calendur days 1o provide e Nots
Holder with scceptable proof of my requined ownership, occupaney and jroporty lien ulntua, Boforo the Maturily D thu Nota Holder
will advise me of the now intorest rate {tho Now Note Raie), now manthly payinent wwount wid u dase, simo and pisco a1 which 1 inun
appear to sign any docurnunts required to complete the required refimmoing, T understand the Now Holder will u]'m;o nu a $250.00
processing fee wrd the costs ussocinted with upduting the title insurancy polley, If any.

in Malicon Rider, . .

HY 'i NINg_ RELOW, Rorrower Q«:upln uridd ngrees to tho topng end covepanis cantained In

So Sl OHLMN_

~(Seal)

HIRE. GRANDFIELD ‘Horrowar SONIA GRANDFIELD Hosrower
~(Seal) . e (S0

“Borower ‘ : i © ~PBurrawer

_ iSlgn Original Only}

HuL‘Ill‘l_'ATl RALLOOHN RIDER - Singts Family - Fannle Mas Unlferm tnatrumany . ’ s !ﬂm 1 hing
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