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ABBIGNENT OF RENTS 92695341

KNOW ALL MEN BY THESE PRESENTS, that

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDCE A CORPORATION OF ILLINOIS
AS TRUSTHE UNDER THR PROVISIONS OF A GERTAIN TRUST AGRHEMENT DATED AUPU&T
27, 1992 AND KNOWN A9 LAND TRUST NUMRER 2406

axacutad n mortgage of avap date hurawilh mnrtgnstng ko PLAINSRANK OF
1LLINOTY, N.A. the Followlng described ruul sutuntes

LOT 3,749 aND 5 IN FR[RBE SUBDTVISION OF PART OF THE WRST 1/2 OF THE
hORTHW[S 174 OF SECTION 26, TOWNSHIP 31 NORTH RANGL th EAST or THL THYAD
PRINCIDPAL MERLCDIAN, TN COOK PGUNTY, ILLINDIH-

Permanont. ladex Yaehor: 08-—26—[00*03(]10000 , T &5%

i
Address: 1’65-17?1 Commarce Drive Flk Grove Vlllnge, Tllinoin

‘aid, whoreas the PLAINSBANK OF "NLIMOIQ N.A. iz the huldar of wodd Hertguge -

and the note aacured tharaby:

NOW, THEREFORE, in ovdar to Eu*POJr secure sald indathdnasu. und "

part of the conslderatlon of sald transaction, the undersigned hereby aasignﬁ,

transfers, and sets ever unto sald PLAYYSBANK OF ILLINOIS, N.A. of Des

Plaines, Illinolﬂ, herainafter vaferred co ns the Bank, and/or lts successors

and naslgus, all of tha rents now duo ov wiich way horaaftar become dus under
or by virtue of any lemse, elther aral or wrircén. or any letting of or any
agracmont for the use or occupancy of any part o¢ the premises
haralndescrlbad, which may have boen heretofore < may be hereafter made or ;
agread ta, or whtch may ba mada or ogreed to by the tank under the power
hereln granted, it belng the Lntentlon hereby to estanlic h an nbaolute
tranafer and assignment of all such leases and agreemen:s and -all the. ovaile
hereunder ucto the Bank and eapecially those certain leapoes urd ugruemuncn now
extatlng upen the property heroinabove described.

The undersfgned does hareby irrevocably appoint the aatd Rank-the agant
of the undersigned for the manngement of eaid property, and does heesby -
authorize the Nank to let and re-let sald premiscs or any part thevesl, .
secording to tts own discretion, and to bring or defend any suits in
coonection with sald premises in its own name or In the namas of the .
undersigned, az it may consider expediant, and to make such repairs to. the
prem{ses as ft may deem proper or advlsable, and to do anything in and about
anld premises that the undersigned might do, hereby ratlfying and confirming
anything and everything that the sald Bank may do.

Tt {3 understood and agreed that the sald Bank shall have the power to uaa

pnd apply sald avails, issues and profits toward ths payment of any present or
future indebtedness or liability of the ‘undersigned to the said Bank, due or

“to beenme due, or that may hereafter be contracted, and also toward tha

payment of all expenaos For the care and management of said ‘premisen,
including taxes, insurance, assosswenta, usual and cuastomary commlsslons to a
real estate broker for leasing sald premisea.and collecting rentw and the
expense for such attorneys, sgents and aervants as may reasonably be

Necessary.
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Tt s undarstood and agroed that the Bank will not exerclse itp. righta
under this assignment untll after default {n any payment gacurod by tha
mortgage or after a broach of any of -lts covenants. '

It {» further underatood and agroed, that in tho event of the exerclse by
thia aselgament, the undarsignad will pay rent for the premises occupled by
the undoraignod ac the provailing rate per month foc oach voom, and o failure
on the part of the undersigned to promptly pay said rent on the fivsu day of
ench and evary month shall, In and of iteell constituta a foreible entry and
detalnar and tho Bank may In 1ks own name and without any notice or demand,
matutaln an action of forcidle antry and detainer and obtain poawassion of
nald pram{nge. This asaignmant and power of attornay shall be binding upon
and Inuve to the bonefit of the helrs, executors, sdminlstratora, wucceadora
and asaized of the parties hereto and shall be construed as a Covenant rumning
with the lead. and shall continge in full forco and affact until all of the -
Indebtednesn oc llabllicy of the undersigned to tho sald Bank shall have been
fully patd, aZ wolch time thie - assignment and powar of uthornoy shnll
terninate. .

The fallure of the Bank to exerclae any rlght which it mlght oxeccloe
heraunder shall not Yy doeted o wolvar by the Bank of ltn right of exercise
thareafter.

IN WIUINESS WHEREGF, the undersigned hnu horaunto sat hia hand and anal
this l6th day of Saptombar, (1992, _

FIRST STATE BANK AND TRUST COMPALY 0¥ PARN
RTDCE A CORPORATION OF ILLINOTS AS TwUSTUE
UNDER THE PROVISIONS OF A CERTAIN TRU#Y
AGREEMENT DATED AUGUST 27, (992 AND RN “N
AS LAND TRUST NUMBER 2406

i
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" G undor iy b 0 80l tosl, OV Ley_ dey ol Sk, 162 % MELINDA GHEIDA
- i NUTRRY PUBLIC, STATE OF ILLINOIS
T R { L EMY COMMISSION EXPIRES " 6/96 - -
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