<&

/

~¥$%§;ROLLING MEDOWS, IL 60008

.EESSEDLEYQIEDUNOFHCIAL COPY,

9359?011

RECORD AND RETURN TO:

WASHTENAW MORTGAGE COMPR

[Space Abave This Line For Recording Datal

' . DEFT 01 RECTERTNG $33,50
MORTGAGE OTA TRAY ASTE 09091792 100210
LRI A K-S 6PES T
o L0 GOUNTY RECORGER

606103

THIS MORTGAGE (*Sacarity Instrument®) is givenon  SEPTEMBER 9, 1992 . The mortgagor is

DUANE J. KOIS
AND TanYA KCOIS, HUSEXAND AND WIFE .

(*Borrower™). This Security Instrument is givim lo
WOODFIELD PLANNING CORPORALTOI, A CORPORATION OF ILLINOIS

which s organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008 *Lender"). Borrower awes Lender the principsl sum of
ONE HUNDRED THIRTY TWO THOUSAND TWO HUNDWED FIFTY

AND 00/100 Dotiars (u,s, $ 132,250.00 )
This deht is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
maonthly payments, with the full debt, if not paid earlier, due and payable on ~OCTOBER 1, 2007

This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and al renownln
extensions and moditications of the Note: (b) the payment of aft other sums, with ip‘amst, advanced: under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant i convey to Lender the following

described property located in COOK County, Illinois:
LOT 127 IN PARKVIEW HEIGHTS SUBDIVISION, BEING A SUBDIV.LISIOX. IN THE

NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, 'EaAST OF THE
SEE ATTACHED RIDBR FOR COMPLETE LEGAL DESCRIPTION

42606511
07-36-215-005
which has the address of 213 WILMA LANE, ELK GROVE VILLAGE Strest, City ,
] 60007 " ay, iy .

Hlinais Zip Code | { Pmpﬂf}f Address"); |
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payments may no longer be N@(FJ der.'l A}ﬁr’ m E ¥ n thy amount and for the period
by an insurer approv snder ag le obtained. Borrower shall pay

that Lender requires) provi
the premiums required to maintain mortgage insurance in effect, or ta provide a loss reserve, until the reutirement for mortgage

ifisurance ends in gccordance with any written agreement between Borrower and Lender or applicable {aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priot to an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of eny award or claim for damageq, direct or consequential, in connection with any
condemnaion or other taking of any part of the Pmpeﬂy. or for conveyance in heu of condemnnhon. are hereby assigned and
shall be paid to Lender.

In the event of & total iaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Property immediataly before the taking is equal to or groater than the amount of the sums secured by this
Security Instrument immediately bafore the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Proparty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of th4 Froperty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrowss and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whethor or not the sums are thep due.

If the Property is akandaned by Boccower, ar if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for Jariwges, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Londer is authorized to collect und apply the proceeds, at its option, either lo sustoration or repair of the Property or to the suma
secured by this Security Instrament. vaether or not then due.

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shail not extend or
postpane the due datz af the monthly paym:nts referred to in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrarce Ky Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secui*y Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bur-ovrer or Borrower's successors in interest. Lender shall not be required lo
commence proceedings against any successor in intersst e refuse to oxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reasor-uf any demand made by the criginal Borrower or Borrower's
sticcessors in interest. Any forhearance by Lender in exercixing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assizns Bound; Joint and Severnl Liskiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of fender and Borrower, subject to the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint and sevoral. Any Borrower who co-signs this Security
instrument but does not execule the Note: (a) is co-signing this Security lnsipiment only to mortgage, grant and convey that
Borrower's, interust in the Property under the terms of this Security Instrument: ¢h) i3 not personally obligated to pay the sums
secured by this Security Instrument; and (c) sgrees that Lender and any other Borrov/er may agree to exland, modify, forbear or
make any sccommoxdations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan (Chacges. IF the loan secured by this Security. Instrument is subject to a latv which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to L« collected in connection with the
josn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount [jecessary lo reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permittec Vawiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed uadee the Note s hy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepey=ent without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gwun by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowor designates by notice to Lender. Any notice to Lender shall be given by fisst class mail to
Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security lustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall net affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared

to he severable,

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. DPS 1082
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17, Transfer of the MNW m (afi @E the Property or any inlerest in it
is sold or trunsferred (or if cial inferest in Bo Id e rrowdy is fjot a natural perscn) without

Lender's prior written consent, Lender may, af its option, raquire immediate payment in full of all sums secured by this
Segurity Instrument. However, this option shall not be exercised by Lender if exercise is profiibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shal give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right fv Reinstate, [f Borrower mewfs certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any thne prior to the carlier of: (2) 5 days (or such other peried as
applicable law tay specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incussed in enforcing this Security Instrument,
including, but not limited to, reasonshle attorneys’ fees: and (d) takes such action as Leader may reasondbly require to assure
that the lien of this"Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by x
this Security Instrumzav shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and me -
obligations secured hereoy. shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl ; 8
not apply in the case of uesele:ation under paragraph 17. N

19. Sale of Note; Chavec »f Loan Servicer, The Note or a partial interest in the Note (together with this Security ‘A
Instrument) may he sold one or more fimes without prior notice to Borrower. A sale may result in a change in the entity (known | Y
as the "Loan Servicer”) that collects onthly payments due under the Note and this Security Instrument. There also muy be one ’.g
or more changes of the Loan Servicer un(elstesd to a sale of the Note, If there is a change of the Loan Servicer, Borrower wiil be
given written natice of the change in sccordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the ndd'ess ‘o which payments should be made. The notice will also contuin any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nod ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows: snall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalf not apply to the presence, uss, or
storage on the Property of small quantities of Hazardous Sutiztapses that are generally recognized to be appropriate to norma)
residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any  *
governmental or regulatory agency or private party involving the Proper.y ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notitie: by any governmental or reguintory authocity, that
any remaval or other remediation of any Hazardous Substance atfecting the Propecty. is necessary, Borrower shall promptly tuke
ull necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” aro those substances dehied as toxic or hazardous substances by
Environmental Law and the followiny substanves: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1adioactive materials. As vsod in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-the Properdy is located that
refute to heaith. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion followins Sorrower’s hreach
of any covenant or ngreement in this Security Instrument (hut not priar to acceleration under purag-aph 17 unless
upplicable fuw provides otherwise}. The notice shall specify: (a) the default; (h) the actiun required to cure the default;

(¢} u dute, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal} further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to geceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, nt its option, may require imnmediate payment in full of all sums
secured by this Seeurity Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shuil be entitied to coliect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

- 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all tight of homestead exemption in the Property. Form 3:1“ ",’;g
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LOT 127 IN PARKVIEW HEIGHTS SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TEE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

APRIL 12, 1978, AS DOCUMENT NUMBER 24399728 AND CERTIFICATE OF
CORRECTION RECORDED JANUARY 2, 1979, AS DOCUMENT NUMBER 24784941,

AND RECORDED MAY 7, 1979 AS DOCUMENT NUMBER 24949007, IN COOK COUNTY,
ILLINOIS, EXCEPTING THEREFROM THE FOLLOWING: BEGINNING AT THE
NORTHEASTERLY CORNER OF SAID LOT 127; THENCE ON AN ASSUMED BEARING OF
SOUTH 38 DEGREES 55 MINUTES 26 SECONDS WEST ALONG THE SOUTHEASTERLY
LINE OF SAID LOT 127 A DISTANCE OF 3.82 FEET TO A POINT ON A 45.00 FCOT
RADIUS CURVE, THE CENTER OF CIRCLE OF SAID CURVE BEARS SOUTH 20 DEGREES
56 MINUTES 12 SECONDS WEST FROM SAID POINT; THENCE WESTERLY ALONG SAID
CURVE 16.44 FEET THROUGH A CENTRAL ANGLE OF 20 DEGREES 55 MINUTES 42
SECONDS TO TH< NORTH LINE OF SAID LOT 127; THENCE SOUTH 89 DEGREES 5%
MINUTES 30 SECOMDS EAST ALONG SAID NORTH LINE 18.47 FEET TO THE POINT
OF BEGINNING, /IM COCK COUNTY, ILLINOCIS.
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