T7/3F5¢

S

y

I3

FICIAL COPY S 599

MORTGAGE

e e o25-ab b0 el

THIS MORTGAGE is made this 17th day of Septembder, 1992
Charles Yacod ,and Jane Yacod ,h/w, joint tenznts

belween the Mortgagor,

(hergin ~Borrower”?), aand thc Morigagee, The Money Storeilllinois, Inc. a corporstion organized
and exigting onder the laws of ILLINOIS whose address is 2010 Algonguin Rd. Ste. #207
' {hereln “Lender™.

Schaumburg, lllinois 60173

WHEREAS, Borrowss i5 indebied to Lender in the principal sum of US. $23,800.00
which indebtedness in cvidenced by Borrower's note dated September 17, 1992 and extonsions and
renewals thereof (hercin “Note™), providing for montbly instaltments of principal and interest, with the balance

of the indcbicdness, if oot sooner paid, duc and payable on October 1, 2002 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intgrest thereon, the
payment of all other soms, with Interest thercon, advanced in accordance herewilth (o protect the security of
this Mortzage; 4nd the performance of the covensnts and agreements of Borrower Berein contained, Botrowes
does hereby <aucrgage, grant snd convey to Lender the following described property located in the
City of Arlizyton Heights, Cook County ‘ . State of Winois:
R . «  DERT--{t} RECORD (NG $29.%50
' TEI U1 TR 4855 99724/92 12:58:00
O v & P - LHPEHEHPY
Lok Oyt TEUORDER

PARCEL 2: THBAT FAXT OF LOT ONE BUNDRED FOURTEBEN IN C.A. GOBTZ'S
ARLINGTON HBIGHTS GARDENS (HEREINAFTER DESCRIBED) DESCRIBED AS
FOLLOWS-BEGINNING AT 4 POINT IN THE NORTHEASTERLY LINE OF SAID LOT
114, 100 FEET SOUTHWBSTZRLY OF THHE MOST NORTHERLY CORNER THEREOF:
THENCE SOUTHEASTERLY OA YHE NORTHEASTERLY LINE OF LOT 1li4, 192.33

FEET ACROSS A LINE TO A POINT ON THE NORTHEASTERLY LINE OF LOT 1i4,77
FEET NORTHWESTERLY, OF TI{F NORTHEASTERLY CORNER OF SAID LOT: THENCE
SOUTHWESTERLY ON A LINE FORVMING A RIGHT ANGLES WITH THE NORTHEASTER
LINE OF LOT 114,60 FEET MORE ¢.. LESS TO AN INTERSECTION WITH A LINB

990 FEET NORTH OF AND PARALLUL 79 THE SOUTH LINB OF LOT l1i4; THENCE
WEST ON SAID LINE 390 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE OF
LOT 114, 238.57 FEET MORE OF LESS i AN INTBRSECTION WITH A LINE 300

FEET SOUTHEASTBRLY OF AND PARALLZ: TO THE NORTHWESTERLY LINE OF LOT
114; THENCE NORTHWESTERLY ON SAID LP%¢7, 300 FEET SOUTHEASTERLY OFR AND
PARRALLEL TO THE NORTHWESTERLY LINE 4F LOT ii4, 212.63 FERT MORE GOR
LESS TO THE PLACE OF BEGINNING (il4) IN CA. GOETZ'S ARLINGTON

Being the same premites conveved lo the Borrower by deed of
George B. Scrambiing and Elyse Serambiing. b’s wife

dated the 28tk day of September, 1987 | recorded on the
of Deeds, page 3654791 , in e Cook oty Recorder's Office, )

in Book
and which bas the address of 839 Bast Charles a4
Arlington Hoights, Illinois 60004 il
{hercin "Propesty Address™, : 'g
TOGETHER with all the improvements now or hereafter erected on the propesty, and »Il smements, righis, 1944
appuncnances and rents, 3]l of which shall be deemed o bo and romain a part of the pr.ptrly covered by c‘\?

thix Mortgage, and ail of the foregoing, together with said property (or the leasshold estatv I this Morlgage is
on & leaschold) are heseinafter referred to as the “Property”

Borrower covenants that Borrower is lawfully seised of the estate bhereby conveyed and bhas (b right to
mortgage, &7ant and convey the Property, and that the Property fs unoficumbered, eacept for encumbrances of
record. Borrower covenants that Borrower warrants sad will defend gonerally tho title to the Propersy against
all claims wnd demands, subject to encombrances of record. QGG 99

UNIFORM COVENANTS. Borrower and Lender covenant aad agree as follows:
1. Payment of Principal and laterest. Borrower shall promptly psy when dne the principal and

interest indebledness evidenced by tbe Note
2. Fands for Taxes and Insnrance. Subject 1o applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under the

Note, uniil the Note # pald in full. a sum {herein “Funds®) e¢qoal to one-twelfth of the yearly taxes and
sssestments liacluding condominivm and planned pnit development assessments, if any) which may attain priority
over this Morigage and ground renis on the Property, if any, pluz one—twelfth of ycarly premium installments
for hazard insurance, plus one—twellth of yearly premium installments for mortgage insurance, if any, sl a2
reasonably cstimated initialy and from time 1o iime by Lender on the basls of assemsments and bills and
seasonable cstimates thereof. Borrower shall not be obligated 10 make such paymenis of FPunds to Lender to
the exteni that Borrowes makes soch payments to the kolder of a prior mortgage or ‘deed of trost if such

holder is an institutional lender.
hllinoil — The Money Store\llinois, Jne. ~ Second Mortgage 10/88 -~ FNMA/FHLMC Uniform Instromen! ]
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Loan Number: 023

SCHEDULE A TO MORTGAGE

Dated: September 17, 1992

Mortgagor: Charies Yacob ,and Jane Yacob ,h/w, joint tenants

Mortgagee: The Moaey Store\lllinois, Inc.

HEIGHTS GARDENS, BEING A SUBDIVISION OF THE NORTHEASTERLY QUARTER
(114) OF SECTION 20, TOWNSHIP 42 NORTH, RANGE IlI, BAST OF THE

THIRD PRINCIPAL MERIDIAN.

PIN. 03-20-212-01

Said Premises Known as: 839 Bast Charlu:
Arlington Heighty. (’linois 60004

BEING the same premises conveyed to the ‘rortgagor by deed dated
September 28, 1987 , filed s in the [Recorger’s Office
of the County of Cook in Book , page 3654791 .

AR b
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10. Borrower Noi Released; Forbearance By Lender Not a Waiver. Exteasion of ihe time for
parment or modification of amoctization of the sums secured by this Mortgage granted by Lender to any suc—
cessor in inierest of Borrower shall not operate to release, in any manner, the lisbility of the originai Borrower
and Borrower’s succestors in interest. Lender shall not be required !0 commence proceedings agsinst such successor
or tefuse 1o extend time for payment or otherwise modily amortization of the soms sccured by this Morigage
by rteason of eny demand made by the original Borrower and  Borrower's successors in interedl. Any forbearance
by Lender in exercising any right or remedy hercunder, or otherwise 2fforded by mpplicable Inw, shall not be
a waiver of or precludo the exercise of any such right or vemedy.

Il. Successors gnd Assigns Bound; Joint and Several Liability; Co-signers. The covenans and
agreemenis hercin contzined shafi bdind, and ihe righis hercundes shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provislons of paragraph 16 bhereofl. All covenanis and agreements
of Bosrower shail be joint and several Any Borrower who co-tigns this Mortgage, but does not: execule the
Note, {a) i co-signing this Morigage only to morigage, yrant and convey that Borrower's interesf in thi¢ Property
to Lender under the terms of this Mortgage, (b} is for pérsvaully. Mable.pw the Note or under -this Motigage,
and (c) agrees that Lender and any other Borrower”'htredindor. may- agredi “toy extend, modify, forbear, ¢ make
any other accommodations with regatd fo the terms of this Morigage or the Note withont that Borrower's content
and without releasing that Borrower of modifying this Morigage ay to that Borrower's interest in the Property.

12. Notice. Except for any notice required under appliceble lew to be givep in another manner, {8} any
notice to Borrower provided for in this Morigage shall be given by dslivering it or by mailing such notice by
first class mail vddressed to Borrower st the Property Address or at such other address as Borrower may designate
by notice to Jiondt a5 provided hetein, and {b) any notice to Lender shall be given by first class mail to
Lendes's address sizi=d herein or to such other address as Lender may designate by notice to Borrowes as
provided bereinn. iny nolice provided for in thir Mortgage shail be dcemed 1o have been given to Borrower or
Lender when given i% che manner designated herein.

13, Governing J.aw, Severability. The siate and local lawz applicable 1o this Mortgage shall be the
laws of the jurisdiction fa. which the Property is located. The foregoing sentence shall not [imit the applicability
of Federal law (o this Murrgapz.  In the cvent that any provision or clanse of this Morigage or the Note
conflicts with applicable law, Jach coaflict shall not affect other provisions of this Morigage or the Note which
can be given effect without th -conilicting provision, and to this end the provisions of this Morigage and che
Note are declured to be severable. ~As nsed herein, “costs”, “expenses” and “attorucys’ fees” include all sum to
the extent not prohibited by appliced’c wuw or limited berein. ‘

i14. Borrowez's Copy. Borrower shall be [urpished a conformed copy

at the time of execution or afier recordation hercof.
15. Rehabilitation Loan Agreemiot. Borrower shall fulfiti all of Borrower's obligations under sny home

rehabilitation, improvement, repair, or other (091 agreement which Borrower enters iato with Lender. Lender, at
Lender's option, may require Borrewer 1o execile) and deliver to Lendes, in a form acceptable to Lender, an
wsrignment of any rights, claims or defonses which’ Rorrower may have against parties who supply labor,
materinls or services in coonection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Inteyest in Borrower. If all or any part of the
Property or any imterest in it is sold or (ransferred (or !4 a beneficial interest in Borrower is sold or trans-
fersed and Borrower is nol g natural person} withouwt Lindi’s prior writen consent, Lender wmay, at ity option,
require immediate payment in full of all sums secured by Vs ~Mortgage. However, 1bis option shail not be
exercised by Lender if exercise is prohibited by federsl law «r ' of the dale of this Mortgage.

If Lender exercises this option, Lender shall give Borrower riarie of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is ‘Jelivered or mailed within which Borrower must
pay ali sems secured by this Morigage. H Borrower fails to pay “uese smms prior lo the expiration of this period
Lender may invoke any remedies permitied by this Morigage without {irtke notice or demand on Borrower,

NON-UNIFORM COVENANTS. Botrower and Lender furiher covena=t und agree as [ollows:

17. Acocleration; Remedics. Bxoep! =y provided in puaragraph 16 hereof, uvn Borrowver's bressh of any
covenant or srroement of Borrower in this Morlgage, inclading tho covenaas s Zay when due any sums secured
by thic Mortgage, Lender prior to acceleration shall give motloc to Borrower as :ovided in pazajraph 12 hereof
specifying: (1) the breach; (2) the sctive rogoired to cmre smch Hremch; () a dai, 0ot joss thaa 10 days from 1the
date the potice is malled to Borrower, by which soch bdreach mps! be ocured, and '(4) thet fallure to oure auch

of the Note and of this Mor(gage

bresch om or before the date specified in the police may resalt in scoeloration of 1be suus secored by this

Mortgage, foreclosnre by judicial prooceding amd sale of the Property. The notice shall 'uriyer. inform Borrower E‘:
of the right to rciostate after accoleration and the right {0 asser! in the foreclosure proceruiig the noneXistence et
of a defanlt or any other defense of Borrower to acceleration and foreclesure. If (he broach i3 mot ocured on .“’5
of before the date specified in the uotice, Lemder, at Lender's option may declare all of the uris securcd by 4
this Mortgage to bc immediately dve asd payable without fucther demand and may forcolosc (At idcrigage by ‘V ..i
judicial proceeding. Leader shall be entitled 1o colleot in such proceeding all c¢xpenses of foreclosuis, including, D
bui not limited to, remsomable attorneys’ fees, comrt costs, and ocosts of documeniary evidence, abstracts and (9

title reports.
18. Borrower's Right to Reinstate. Norwithstanding Lender's acceleration of the sums secured by this
Mortgage 4=: 0 Borrower’s breach, Borrower shail have the right to bave any proceedings beguir by Lender 1o

enforce this Mortgege discontinwed st any time prior to enity of a judgment enforcing this Morigage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Noie had no acceleration
occurred: (b) Borrower cures ali bresches of any other covenants or agreemenis of Borrower contained in this
Mortgage, and (¢} Porrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower conlained in 1his Morigage and enforcing Lender's remedies as provided in paragraph 17
hereof, inclvding but not limited to, ressonable attorneys’ fees; and (d} Borrower takes such action as Lender
may reasonably require 10 amure that the lien of this Mortgage, Lender's interest in the Property and Bortower’s
obligation (o pay the sums secared by this Mortgege shall contipue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations sccured hereby shall remain in foli force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower bereby
assigns to Leader ke remts of the Property, provided that Borrower shall prior 1o acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain much renis as they become dpe

and payable.
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