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3 MORTGAGE

A

Septembher 17 % 92

Sa%h COUTH LECLAIRE, BURBANK. TLLINOTS 50459 S Y '
Propery Address Cly o Mate £Lip Code

T W

WILLTAM R. FLOOD and DEBRA FLODO. RHUSBANG aGND WIFE, AS JOIMT TENANTS

Borroweris) Borrower(s] addres if digerent from Froperty address
GECAaPLTAlL MORIGAGE SERVICES, INC.. i % 660 MIDWEST ROAD, SUITE #32) . OAKBROOK
der d add : Yols & 3

PRINCIPAL BALANGE
(the -moum‘rou borrowed}

usd s

Q15 X

AYMENT AMOUNTS AND TIMES
{your monthly paymenis)

ayment Final Paymant

Date Date
10/22/??_. /22707

THIS MORTGALE {"Security Instrument”) is made today botween the Borrower, of the name and address shown
above (hereln "Borrowe: 3.and the Lender shown above. A _CORPORATION OROANIZED oND . . .
LXIST ¥ i - LAk 0F NEW JERZEY

an address shown a-Lve (herein " Lender ).

WHEREAS, Borrower is insetted o Lender in the amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrowei's/n.ie dated the same date as this Security Instrument and extensions and renewals
thereof (herein “Note™). providing for ~:anthly instaliments of principal and interesi. with the balance of the indebted-
ness, if not sooner paid. due and pa)able on ithe Final Payment date shown ahove.

THIS SECURITY INSTRUMENT :acu-23 to Lender: (a) the repayment of the debt evidenced by the Noie, with interest,
3 and all renewals, extensions and modificaliors of the Note: (b) the payment of all other sums, with interesi, advanced under
- .. ] e P“"“f:: 7 ta protect the security of this Secirity Instrument und the Note, Borrower does hereby mortgage, grant and con-

/i = vey ta Lender and Lender's successors and susiuns the following deacribed property which has the address shown abovew
£ ) (Mninm Address''): ‘ ‘ =

H,ch' ' XX X KA Yo LA TOEF LR AN N A AOOHSORKHEIE N AN O K XIS A X X »

' N B ) r%

Property Tax Index Number; 12 27 210 0G5 , ‘m

LOT 26 TN BLOCK 10 In GOLFMOOR, BEING A LUSCIVISION 1IN l £

THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 24 MORTH, : =t

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDUAN. TH CCOK
EDUNTY ., TLLINOTS.

- Peri-01 RECORDING

. . $29.50
o T20337. TRAN 4477 09/24/92 09835100
oo HEETE M -PIR-4LPH83F )
. CIUX COUNTY RECORDER
N, o g
O~
IE)Q >
o :
™~
<
N \
N

SAID PROFERTY REFERRED I AS | OT(S)
t:% BURBANK . COOK COUMIY. ILLINDIS

D 4L50 KNOWN AS 7955 SQUTH LECLALRE
HURBANK. ILLINGTS 60455

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOUI.i) BE RETURNED TO:

NANCY n. KNUOSON
GE CAPTTAL MORYGAGE SERVICES, INC.. 1 % 660 MIDWEST ROAD. SUITE §#321. DAKBROOK

TERRATCE . ILLTNGTIS 40581

. TOGETHER WITH all the irnprovernents now or hereafter erected on the property, and all easements. appuricnances,

and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hes the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumberances of record.
Borrower warrants and will defend generally the titte to the Propenty against all claims and demands, subject to any
encumbherances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform covenanis with
limited variations by jurisdiction 1o constitule a8 uniform security instrument covering real pzxrty.

_ OF BLOCK(?%)

......... o

COM THE HAP OF

ILLINOIS - Single Family - FREDDIE MAC/FANNIE MAE medified SNSTRUMENT 0’2 ﬁ - Fooe 19108 aan
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by the Nole, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
remidence. If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrow-
er acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Morigage Insurance. If Borrower fails to perform the covenanis
and agreements contained in this Security Instrument. or there is o legal procecdiug that may signiticantly affect
Lender's rights in the Property {(such as a proceeding in bankruptey. probate. lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propenty and Lender’s
rights in the Property. Lender's actions may inciude puying any sums securcd by a lien which has priority over this
Security Instrumcnt, appedring in cour, paying reasonable attorney's fees and entering on the Property to muke repairs.
Although Lender may take action under this paragraph 7. Lender does not have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ierms of payment. these amounts shall bear in-
terest from the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o
Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secu-
rity [nsirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason.
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re-
quired 1o cbrin coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially cquivaient
ta the cost 1 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantialiy. equivalent morigage insurance coversge is not available, Borrowes shall pay to Lender each month a sum
equal 10 one- wetfth of the yearly mortgage insurance premium being paid by Borrower when the inaurance coverage lapsed
or coased 1o be in 2ffect. Lender will accept, use and retain these payments as a ioss reserve in licu of mortgage insurance.
Loss reserve payo ¢ms may no longer be required, mt the option of Lender. if mostgage insurance coverage {in the amount
and for the period \Saracnder requires) provided by an insurer approved by {ender again becomes availuble and ia obtained.
Borrower shall pay tix mmiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the
requirement for mongag . in.urance ends in accordance with any written agreement betwoen Borrawer and Lender or applica-
ble law.

9. laspection. Lender o= its agent may muke reasonabie entries upon and inspections of the property. Lender shall
give Borrower notice at the tim< ot or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proessds of any award or claim for damages. direct or consequential. in conpection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender. »

in the even! of a otal waking of \he Property, the proceeds shall be applied to the sums secured by this Security
Instrument. ‘whether or pot then dus, with #ay excess paid to Borrower. In the event of a partial taking-of the Property.
unless Borrower and Lender otherwise agres ) writing. the sums secured by this Security Instrument shall be reduced
by the smount of the proceeds multiplied by b2 fHawing fraction: (a) the 10tal emount of the sums secured immadiately
hefore ihe taking. divided by {b) the fair murket salue of the Property immediately hefore the tking. Any balance shall
be puid to Borrower. ] .

if the Property is abandened by Borrower. or i, alter natice by Lender 1o Borrower that the condemnor offers to
make an award or setlle a cinim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice)d

is given, Lender is authorized to collect and apply the piacieds, atits option. either (o restoration or repair of the Propenty - ;3
or 1o the sums aecurad by this Security Instrument, whetleror not then due. L~

Unless Lender aad Borrawer otherwise agree in writing.and spplication of procegds 1o principal shall not extend
or postpone the due date of the monthly payments refeered 10 o puragruphs 1 and 2 or change the amount of such &
PUYINCRLS.

11. Borrower Not Released; Farbeareace By Lender Not a Waiver. Fxtension of the time for payment or modifi- Ud
cation of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest o
of Borrower shall not operate to release ihe Yiability of the original Bor:owes'or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor i/ izavrest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolm Several Liabillry; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of Lender and 3orrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Eorrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instiumiplonly 1o mortgage. grani
and convey that Borrower's interest in the Properly under the terms of this Security Instiineai: (b) is not personally
abliguled to pay the sums secured by this Security lastrument: aad (¢) agrees that Lender snd rav other Borrower may
agree (o extend, modify. forbear or make any accommodations with regard to the terms of this Security Insieument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to 4 Yaw which seis maximum logn
charges. snd that law is finaily interpreted so that the interest or other loan charges collecied or to be coltected in con-
nection with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit: and (b) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be
treated as a partial prepayment without any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail 1o Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severanbility. This Security Instrument shull be governed by federal jnw and the law of the
jurisdiction In which the Property Is lovated. In the event thit uny provision or ¢luuse of this Sccurity Insteument or
the Note vonflicts with applicable jaw, such conflict shall not aftect other provisions of this Security Instrument or
the Note which cun be given effect without the conflicling provision. To this end the provisions of this Scecurity In-
strument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tyansfer of the Property or a Beneflicial Interest in Borrower. I afl or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option. require immediale payment in full of ol}
sums secured by this Security Instrument. However. this option shall net be exercised by Lender if exercise is pro-
hibited by federal taw as of the date of this Security Instrument, :
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24. Riders (0 this Securlty Instrument. Il onc or more riders are executed by Borrower and recorded together with
this Security [nstrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Secunity
Instrument. {Check applicable box{es))

{7 Adjustable Rate Rider [ Condominium Rider
(O Graduated Payment Rider

] 1-4 Fumily Rider
] Planned Unit Development Rider

(73 Baltoon Paymem Rider [T Other(s) specity)

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security In-
strutnent und in uny ridesis) execoted by Borrower and recorded with it

BN PV VOSSP (SN

ot (Seal}
WILLTAN R. FLOOD -Borrower
— _ MZ@ C%M {Seal)
Witness DEBRA FLOQD -Borrower
- . (Seal)
Witness -Borsower
L - - (Seals
Witness -Borrower
iSpace Below This Line For Ackr dg nt)
~A .
STATE OF ILLINQIS. (/ ?0/6' Caounty ss.
1. /ﬁ wu ot cnityred !
state, do herehy cedtity thut WILLIAM R.

. @ Notary Public in and for said county and
SLOCA and DEBRA FLOOD, HUSBAND AMD WIFE,
TENANTS

AS JOIN

personally known to me to be the same person(s) whose name(s} subseribed to the foregoing inulrument. :u?earcd
betare me this day in person. and acknowledged 1that TAEY he signed and delivered the said instrument as THE TR
and volunmtary act. for the uses and purposes therein seviedth

Given under my hand and olficial seal, this

Ww
17th Jav of Sept, er 19 92 "a
St L &
My Commission expires: d —‘ﬁf’ - ¥
’ P (-,_‘-v'/ém . Lt o&/ ‘d
otary Public ' %)
..... . o
i "OFFICAL -
Space Below This Line For Recording Daf, m
RECORD AND RETURN TO:

A )iy Pabiic, Siate of Sincie

My Cor wission Expires 084

GE CAPITAL MDRTGAGE SERVICES, INC. el

1 S 660 MINWEST ROAD, SUTTE #321 :
ONKBROOK TERRACT . LLLINOIS 40181

Porm 40138-A (091}
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