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LENDER'S # 08-00-75463

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 4, 1882 . The mortgagor is
JAMES 0. CONNOLLY AND JANET £+ CUNNOLLY, HUSBAND AND WIFE

DEPT-01 RECORDING

. $31.50
{"Borrower”). 'This Security Instrument is given t) SEARS MORTGAGE CURPGRATKGN T§3333  TRAN 4487 09/21/92 10:23:00
10854 w-92-4 6854
. COOK COUNTY RECORDER

which is orgunized and exiating under the laws of THE STATE U5/ P410 , and whoss

address is 7500 LAKE COOK ROAD, RIVERWOUDS,  ILLINOIS 60015
("Lendss ) Boreower owes Lender the principal sum of

Duliars {U.S. $86,000.00 ). This debt is evidenced by Borrowsi'sinte dated the same date an this Security
tnstrument ("Note"), which provides lor monthly payments, with the full deb(. \! not paid earlier, due and payable on
OCTOBER 1, 2007 . ‘This Security Instrument secures to Lén’=r- {a) the repayment of the debt
evidenced byethe Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ail
uther sums, with interest, advanced under paragraph 7 to protect the security of thiz Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security [nstrument sud the Note. For this
purpose, Borrower does hereby mortgage, gront and convey to Lender the following descriked froperty located in
C0oOK County, Ilinois;

V585656

LOT 83 [N BRICKMAN MANGR SECOND AODITION UNIT NO. 4. BEING A SUBDIVISION OF
PART OF THE NGRTHWEST 1/4 OF SECTION 25. TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 03-25-101-028

which has the address of 1404 1%DIG0 DRIVE, NOUNT PROSPECT [Stroet, City],
lllinois 60056 ("Property Address”);
{Zip Code)

ILLINGIS - Single Farmily- Fannle Mise/Ereddie Mac UNIFORM INSTRUMENT oapn d i 8 Ferm 3014 §/88
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+ 5. Hazard or Property Insurance. Borrower shall keep the improvementa no® exigting or heresfter erected on
the Property insured against loss by fire, hazards included within the term "extended’ overhge” and any other hazards,
including Moods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, st Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standsrd mortgage clause.
Lender shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly give to
Lender all receiots of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of losn if not made promptly by Borrower,

Unless Lender sod Borrower otherwise sgree in writing, insorance procesds shall be applied 1o restoration or repair
of the 'roperty damaged, if the restoration or repair 18 economically feasible and Lender's security is not lessened, if the
restorstion or repair is not economically feasible or Lender’s security would be lessened, the insurance proveeds shelt be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlew chaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice ss given,

Unless Lender and. S0l rower otherwise agree in writing, any application. of proceeds to principal shall not extend or
postpone the due date of th wonthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Fropecty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Projerty prior to the acquisition shall pass to Lender to the extent of 1he sums secured by
this Security Instrument immediately =eior to the acquisition,

6. Occupancy, Preservation, Mziaenance and Protection of the Property; Borrower's Loan Application;
l.eascholds. Barrower shall occupy, esiablich, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Hccapancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenusting vircumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, 8lisw the Property to deteriorate, or commit waste on the Property.
Burrower shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or atherwise materiatly impair the lien crested by this
Security Instrument or Lender's security interest, Borrowsr pay cure such 8 default and reinstate, as provided in
parugraph 18, by causing the scticn or pruceeding to be disinissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in tae Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Bacrower shall also be in defautt if Borrower, during
the loan spplication process, gave materially false or tnaccurate infurmation or stetements to Lender {or failed to
provide Lender with any material information) in connection with the loin evidenced by the Note, inciuding, kit not
limited to, representations concerning Borrower's accupancy of the Properiv as-s principal residence, [P this Security
[nstrument is an w fessehold, Borrower shall comply with all the provigions of the izase, If Borrowsr acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to th=marger in writing,

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ur there is 2 legal proceeding that may significantly affact Lender’s rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeitire or to enforce laws or
regulations), then [Lender may do and pay for whatever is necessary to protect the value of ilie (*roperty and Lender's
rights in the Property, Lender's actions nay include paying any sums secured by a lien which/nza priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ feea and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower snd Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pay ment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If, for any
reason, the mortgoge insurance voverage reguired by Lender lapses or ceases to be in effect, Borcower shall pay the
premiums required to obtain coverage substantially equivaleat to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
murtgage insurer approved by Leader. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will sccapt, use and retain these
payments s 4 loss reserve in fien of mortgage insurance, Loss rescrve puyments may no longer bo required,

w6
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at the option of Lender, il mortgage insurance covera ' mg\% nd for We pfriod that Lender requiren)
provided by an insucer spproved by Lender again hccnmg svatlabl and is obtained. Borrower shall pay the premiums
required o maintain rortgage insurance in effect, or to provide » loss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower and Laender or npplicable law,

9. Inspection, Leader or its ugent may make reasonable entries upon and inspections of the Property, Lender ahall
give Borrower notice at the time of or priore to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any sward or claim for damages, dirsct or cansequential, in connsction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sha’l be paid to Lender.

in the event of a totsl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borenwer. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following froction: (8) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Praperty immedistely before the taking, Any balance shail be paid to Borrower, In the event of a
partial taking of tne Property in which the fair market value of the Property immediately before the taking is less then
the amount of the siuns secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless spplicable tay; atherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or o4t Yhe sums are then due,

1f the Property is abarcaned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers wo
make an award or settle a cizim dor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authowizzd to collect and apply the proceeds, at its aption, either 1o restoration or repair of the
Property or to the sums secured oy thizSecurity Instrument, whether or not then due,

Unless Lender and Borrower otlierw!€ agree in writing, any application of proceeds to principal shell not extend or
pastpone the due date of the monthly pavinents refecred to in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Reteased: Forbearanc: By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured Py this Security Instrumens granted by Lender to any successor in
interest of Borrower shall not operate to release tuiiahifity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse ta extend
time for payment or otherwise modify amartization of the sims secured by this Security Instrument by reason of any
demand made by the original Horrower or Borrower's succesrors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exeicize of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Lia%i'ty; Co-signers. The covenents and agreements
of this Security Instrument shal! bind and benefit the successors and ascigns of Lender and Borrower, aubject to the
provisions of paragraph 17, Borrower's covenants and agreements shaii be it and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the termz =i this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; ané 17 #grees that Lender and any other
Borrower may agree to extend, maodify, forbear or make any sccommodations withzga:d to the terms of this Security
Instrument or the Note without thet Borrower's consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to s iaw which sets maximum loan
charges, and thet law is finally interpreted so that the interest or other loan charges coliscted ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be jecluced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected Yrormi Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refusd by redicing the
principal owed under the Note or by making a direct psyment to Borrawer. [f a refund reduces principal, the reduction
will be treated as a pertial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borcower shail be given one conforged copy of the 0#: and of tﬂis Security Instrument.

t7. Trensfer of the Property or a Beneficisl Intefést in Borrower. It af¥ or dny Bhrt of the Property or any
interest in it is sold or translerred {(or it a beneficial interest in Borrower it sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, [ender may, at its option, require immediate payment in ful} of
oll sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ia
prolibited by tederal taw as of the date of this Security lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument without further notice or demand on Borrower.

I18. Borrower's Right to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
us applicable law may specify for reinstatement) before sale of the Property pursuant to any power of ssle contsined in
this Security Instrument; or {b) entry of & judgment enloccing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a8 if no
aceeleration had ozzurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Sceueity lnsteument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as
Lender may reasopuniy require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation te pay the sums secured by this Security [nstirument shall continue unchanged. Upon reinstatement
by Horrower, this Security oatrument and the obligations secured hereby shall remain futly effective as it no scceleration
had accurred, However, this tight to reinstate shall not apply in the case of aceeleration under paragraph 17

19, Sale of Note; Change o1 Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one of puore times without prior notice to Borrower, A sale may result in e change in theentity
{knuwn as the "Lean Servicer”) that zoi'ects manthly payments due under the Note and this Security Instrument. There
also may be vne or more changes of i Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noaice of the change in accordance with paragraph 14 above and applicable law,
The notive will state the name and address fthonew Loan Servicer and the address to which payments should be made,
The notice will also contain any other informaticd zaquired by applicable law.

20. Hazardous Substances, Borrower shail.ied cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not appiy tn the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to norma! residential uses and to maintenance ot iz Property,

Borrower shall promptly give Lender written niatice of anyinvestigation, claim, demand, lawsnit or other action by
uny governmental or regilatory agency or private party involvipg the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actusl knowledge. If Boerewer learns, or is notified by any governmental or
regulutory wuthority, that any removal or other remediation of any Hizerdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances d:fined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other ammmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldebyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means lederal laws and .wa of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to rcccleration following
Borrower's breach of any covenant or sgreement in this Security Instrument {but not grior to accelerstion
under paragraph |7 uniess applicable law provides otherwise). The notice shall specify: (a) tie default; {b) the
action required to cure the defauit; (c) a date, not less than 30 days from the dste the notic- is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specilied in the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borruwer to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Londer, at its option, may require immediate psyment in full of el sums secured
by this Security Instrument without tusther domand and may foreciose this Security Instrument by judicisl
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of al! sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If ene or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shal)
amend and supplement the covanunts and agreements of this Security Instrument as i the rider(s) were a part of this
Security Instrument. [Check app'icable box{es)!

Adjustable Rate Rider Condominium Rider 1-4 Famiiy Rider
{iraduated Payment Ridor Planned Unit Development Rider | _j Biweckly Payment Rider
Balloan Rider Rate Improvement Rider Second Home Rider

"IV A, Rider 1 Other(s) Lapecity]

BY SIGNING BELOW, Borrower accepts and agiese-to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorard with it,

Witnesses: -
\\g-m ,& M (Seal)

v

JAMES AL -CUNNOLLY / ~Borrowor

. 20 ] <
o ! L __{Seal)
JAMET E. CONNOLLY <Burrower

(Seal) 7 (Seal)

-Borrowoer -Borrower

STATE OF ILLINOIS, &é County ss:

¥e8s508a

I .
! [/,lu [«;&)wkwﬁ . 8 Notery Public in snd for said county and state do hereby

cenity h %‘MJD &mm{% W@wf E. @”W%/ S 4‘%

. personally known to me to be the same person{s) whose
name(s) subscribed to the turegoing instrument, sppeared before me this duy in person, and acknowledged that
#hey signed and delivered the said instrumentas 4/ (" free and voluntary act, for the uses and purposes

therein set forth, .
(riven under my hand and official seal, ““i ‘f¢ Sy{i&. , quc’; )

L1} t
My Commission Lxpires: ?.::SFACI: LSSE H L L 4

Notary Public, St 1iies § ublic
This Instrument was prepared hy: D@MpEBOwMISAIoN Yok oo
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