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| easements, gppartcnances, end

TOGETHER WITH al
fixtures now or hereafier %F rep! m@ﬁ be covered by this Securty
is

Instrument. All of the foreg
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property and that the Property is unencumbered, except for encumbraaces of record. Borrower warmarts
and will defend genarally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pations! ure and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agros as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or 10 & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, urtil the Noto is paid in full, a sum (“*Funds”) for: (a) yearly taxes
and assessmenis which may attain priority over this Security Instrument as s lien on the Property; (b) y:sily leasehold payments
or ground rents on the Praperty, if any; (c} yearly hazerd o7 property insurance premiums; (d) yearly flood insurance premiums,
if any; () yearly mortgage insursnce premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the peyment of morntgsge insurance promiums. These itoms are called “Bscrow Items. ”
Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum smount & fender for a fedemlly
related mortgage loan may require for Borrower's eacrow account undes the foderal Real Estats Seftiement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seg. ("RESPA™), unfess another law that applios to the Funds
sets a jesser amount. If so, Lemder may, at any time, collect and hoid Funds in san amount not to exceed the lesser amount.
Londer may estimste the smount of Funds dus on the basis of currest data and reasonable sstimates of expeoditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds # all be held in an institution wbose deposits are insured by & federal! ag=ncy, instrumentality, or eofsty
{including Leader, if >-nder is such an institution) or in any Federal! Home Loan Bank. Lender shall apply the Funds to pay the
Bscrow Items. Lendac o) not charge Barnower for holding and applying the Funds, annually anslyzing the escrow sccount, or
verifying the Bscrow ltum:., uniess Lender pays Borrower interest on the Funds and applicable law permits Londer to make guch
a charge. However, Lend/: b ay require Borrower 10 pay a one-{ime charge for an independent real estate tax reporting service
used by Lender in conneoucs iwvith this loan, uniess applicable law provides otherwise, Unless an agresment is mads or
applicable law requires interesi tr ca paid, Lender shall not be required 10 pay Borrower any inlerest or eamings on the Funds.
Borrower and [.ender may sgree i) vriting, however, that intcrost shall bo paid on the Tunds. Lender shall give to Borrower,
without charge, an annuai sccountir - of the Funds, showiag credits and debits to the Fuads and the purpose for which each
debit to the Funds was made. The Funds = pledged sa sdditional security for ail sums secured by this Secunty Instrument.

If the Funds held by Lender excoed! the unounts permitied to be beld by applicable law, Lender shall account 10 Borrower
for the excess Funds in acoardance with ths reqguiremenis of applicable law. If the amount of the Funds held by Lendar at any
time ia not sufficient to pay the Escrow llems Y/aes due, Leader may 8o notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amoun! pecessary to nwke up the deficicncy. Borrower shall make up the deficiency in no mure than
twelve monthly payments, st Lendoer's sale discret on

Upon payment in full of all sums secured by ‘os: Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lendesaball acquire or sell the Property, Leader, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the timo of acquisition or gale &g a credit agrinst the sums secursd by
this Security Instrument.

3. Application of Payments. Unless applicable law pro vides otherwise, all payments received by Lender under parngraphs
1 and 2 shall be applied: first, 10 any prepayment charges due \ad/r the Note; second, to amounts paysbie under paragraph 2;
thind, to interest due; fousth, U principa] due; and last, to any {ate clares dus under the Nole.

4, Churges; Liens. Borrowec shall pay all texes, assessments, cPutes, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehoid j», Taents or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in(di/f manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly fumish ¢o Lender =t notices of amounts to be paid under this paragraph.
If Borrower makes theso payments directly, Borrower shall promptly furnish to "oender roceipte evidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Se-urit; Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secunsd by the lien in & manner acceptable't/. Lendsr; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proccedings which in the )szdrr's opinion operate to prevent the
enforcement of the fien; or (¢} securos from the holder of the lien an agreement satisfacto v to Lender subordinating the lien 0
this Security Instrument. If Leoder determines that any part of the Property is subject to a lien which may attsin priority over
this Securnity instrument, Lender may give Borrower a notice identifying tho lien. Borrower siall aausfy the lien or takeone or

more of the actions sot forth above within 10 days of the giving of notice. DFS 1080
Form 3014 8/80
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payments may no longer be required, at the option of Lendcr if mongnge insurance coverage in the amount and for the period
that Lender requires) provifled b N e . is obwined. Borrower shall pay
i e, juntil the requirement for mortgage

the premiums required to ms Y
insurance ends in accordance with any wrmen agreement between Bormwer and Lender or applicable law.

9. Inspection. Lender or its agont may make roasopable entries upon and inspections of the Property. Leader shall give
- Borrower notice st the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeda of any award or claim for dumages, direct or consequentizl, in conaeclion with aoy
condemnation or other taking of any part of the Propecty, or for conveyanoe in lieu of condenwiation, are hereby assigned and
shall be paid 0 Lender.

In the event of & total taking of the Property, the proceads shall be applied to the sums secured by this Security Instrument,
whether or bot then due, with any excess paid to Borrower. In the evant of a partial taking of the Property in which the fair
market value of the Propesty immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall ba mmduced by the amount of the proceeds multiplisd by the following fraction: (a) the total
amount of the sumsa secured imupedizstely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marksat value of the Property immediately before the taking is less than the amount of the sums secured imimediately before the
taking, unicss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds ahasii
be applied to the sums secured by this Securily Instiument whether or not the sumas are thea due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make &n
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dale the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Secv /ity Instrument, whether or not then due.
Unless Lemv’ec sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date ~.{ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrnents.

11. Borrower Mo’ mtieased; Forbearunce By Lender Not & Waiver. Extension of the time for payment or modification
of amontization of the suzw sacured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate Lo release the lis*)ity of ths original Borrowes or Borrower's successord in interest. Leader shall not be required to
commence proceadings again® vov successor in interest or refuse Lo extend time for paymeni or otherwise modify amortization
of the sums secured by this S.cu'lty Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbedtaice by Lender in exercising any right o5 remedy shall not be a waiver of or preclude the
exercise of uny right or remedy.

12. Successors and Assigns Bovad: Joint and Several Liability; Co-signers. The coveosnts and agreements of this
Security Instrument shall bind and benclit wie successors and assigns of Lender and Borrower, subject to the provisions of
paragrapbh 17. Borrower's covepants and agrriaents shall be joint and several. Any Borrower who co-signs this Securnily
Instrument but does not executa the Note: (8, is vo-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the leiris of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees *iini Lender and any otber Borrower may agree to extend, modify, forbear or
make any accommodstions with regard 1o the terms € ¥4s Security Instrumeat or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Seqnty instrument is subject to & law which sets maximum loan charges,
end that law is finally interpreted so that the intevest or oth’c ican charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (s) any such loan chirge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coilected from 8¢ rrower which exceeded pormitted limits will be refunded to
Borrower. lender may choose to make this refund by reducing ‘ae principa)l owed under the Note or by muking a direct
payment to Borrower. If a refund roduces principal, the reductzp will be trested a8 a partial prepayment without &ny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lastument shall be givea by delivering it or by mailing
it by first class mail unless spplicable law requires use of another method Tie actice shall be directed 1o the Property Address
ar any other address Borrower designates by notice to Leader. Any notice ‘0 Lender shail be given by first class mail to
Leadec's sddreas stated hercin or any other address Lender designates by notice to dorrawer. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender whip given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be goverue? hy foderal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause ¢ this Security Instrument oy the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Secunt;’ Instrument or the Note which can be
given effect without the conflicting provision. To this cad the provisions of this Security lns.rument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be givea one conformed copy of the Note and of this Seci rity Instrumeat. ors “'“
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Lender's prior written consent, Lender may, af .its option, require inunediste payment in full of all sums secured by this
Security Instrument.'However, this option shall not be exercissd by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument. '

I Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide » period of not
less than 30 days from the date the nolice is delivered ar mmiled within which Borrower must pay all sums secured by this
Security lostrument. If Borrower faile 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or domend on Bacrower.

18. Borrower’s Right (o Reinsiate. If Borrower meots cortain conditions, Borrower shall bave ths right 10 bave
enforcement of this Security Instrument discontinved at any time prior to the esrlier of: (8) 5 days {or such other period as
applicable law mey specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) eatry of & judgment enforcing this Security ]astrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays sll expenses incurred in enforcing this Security [nstrument,

' including, but nct limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonsbly require (o assure

tbat the lien of thi¢ ¥scurity [pstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurcnt shall continue unchanged. Upon reinstutement by Borrower, this Secwrity Instrumenl and the
obligations secured heieby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate s!;ali
not apply in the case of s.ce'2ration under paragraph 17.

19, Sale of Note; Ckanye of Loan Servicer. The Nots or a partial interest in the Note (logether with this Security
Instrument) may be sold one o1 mors times without prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collec!z monthly payments due under the Note and this Security Instrument. There also may be ane
or moro changes of the Loan Servicer vare [a'«d to a sale of the Nots. If there is & change of the Loan Services, Borrower will be
given written notice of the changs in scco:dance with paragraph 14 above and applicabls law. The notice will state the name and
address of the new Loan Servicer and the #(dress to which payments should be made. The potice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall ot czuse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrowa shall not do, nor allow anyone else to do, anything affecling the
Property that is in violait:m of any Environmental Law. Tae precoding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subeaices that are generally recognized to be appropriste to norrpal

' regidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written police of uny tuvasigation, claim, demand, lawsuit or other action by any
~ govemnmental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noti/ied by any govemmental or regulatory suthonity, that
any removal or other remediation of any Hazardous Substance affecting the P opeitv is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law,
- As used in thia paragraph 20, "Hazardous Substances” are those substances 2efiis as loxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammavic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 1 radioactive materials. As used in
this paragraph 20, "Environmental Law" means feder laws and laws of the jurisdiction where the Property is Jocated that

relate fo heaith, safety or environmental protection.
. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2}. Accelersiion; Remedies, Lender shall give notice to Borrower prior to aceeleration follovang Boxrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
epplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to: cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial prooseding and sale of the Property. The notice shall further v
inform Borrower of the right (o reinstate afler acceleration and the right to assert in the foreclosure proceeding the g«
non-existenice of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not curedon ¢
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums 3
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial C°
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph. ?’"‘
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reluase this Security Instrument. ""

without charge to Borrowes. Borrower shall pay any recordation costs,

0} 78 831 N ZA N

DP5§ 13.1

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 $/90
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