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{Space Abd Thia Line For Resertisig Oataj
MORTGAGE 4
THIS MORTGAGE **Security Instroment’”) is given on .......... Septembex LLth......ocoiiinniccrnns. .
19 .92, The mortgags: s ... RAYON. R,.. ALVARADQ. and. BERNADINA. ALVARADO,. his.wife............
........................................... ceverenn. (""Borrower™). This Security Instrument is given 10 ........oooooviiiiiiniininnn
. EAST SIDE SAVINGS AND LN ASSQCIATION ..o , which is organized and existing
under the laws of ..ol e , and whose address 18 .........oooiiiniinnn e
Y1157 Sauth. Ewing. Avanne. . Chicag), Minais 087, ..o veiconrien i {"‘Lender'").
Borrower owes Lender the principal surr of Ninety. Eaur. Thousand. and. 00/100~-=mmemnnmmemmns e
B ettt o R T T === Dotlars (U'5. $95.000.090 ...} This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeni{"’INote ™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on ........ Drtober Loty 2000, Al . ‘This Security Instrument

secures to Lender: (a) the repayment of the debt evide:ced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sur1s, with interest, advanced under paragraph 7 te protect the security
of this Security Instrument; and (c) the performance of Borr(wer s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cnvey 0 Lender the following described prop-
BIIY IOCBE i1 .ceorovvesrmevensssorsesssessssnesessemssnsserescenrossie fesnssin s et bs s ass s County, Illinois:

LOT 7 in Block 6, in State Line Park, being Pcter Foote's Subdivision in the
Northeast Fractional 1/4 of Section 17, Townshir 37 North, Range 15, East of the
Third Principal Meridian, in Cook County, Illinois

PTI#26-17-207-027-00G0

10718 Avenue C . Chicago

TOGETHER WITH all the improvements naw or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Tnstrument as the *‘Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering veal property.

ILLINOIS—Singls Family--Fannis Maa/Freddie Mat UNFORM INSTRUMENT Form 38 W8 (page ! of 6 pages;

1981 SAF Systems & Forms, Inc.
Ghigago, (k. * 1-800-323-3000

BOX 333 .

Proguct 44113

YYEI6926
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instriment as if the rider(s) were a part of this Security Instrument.

ICheck applicable box(es)]

D Adjusiable Rate Rider D Condominium Rider [®] 1—4 Family Rider
[} Graduated Payment Rider [J Planned Unit Development Rider [[] Biweekly Payment Rider
{_] Balloon Rider D Rate Improvement Rider D Second Home Rider

[:l Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

--Borrower

R A L L L R

[yees 2<law This Line For Acknowledgment]
STATE OF ...... Illfapds............
Cook } §8:
COUNTY OF ...... M i S \
Diane Raddatz - , ,
TR , @ Notary Public in angd for said coynty and state, do‘nireby certify that
........ Bagon R, Alvarado and Bernadina .é.fv:‘-l.f.?f?.-. .*.!.fS. .‘?i’?ﬁ?. e pcrsma’l".y appycarcd

instrument, have executed same, snd acknowledged said instrument to be. . theil
{his, her, their)

and deed and that .. ;:ei ey .executed said instrument for she purposes and uses therein set forth,
, e, t
Witness my hand and official seal this.... ... ek doy of..... Septe L1972
My Commission Expires:
"DFFICIAL SEAL®
DIANE RADDATZ | A e
P

This instrument was prepared by. Riape Raddatz, 11157 S, BEwing,

“m

Form 314 9 (poge 6 of § pagesi

bYe969ze
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person} without Lender’s prior written consent, Lender may, at its option, require immedinie payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federai
taw as of the daie of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall heve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period
as applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable aftorneys' fees; and (d) takes such action as Lender may reasonably
require 10 assur that the lien of this Secarity Instrument, Lender's rights in the Property and Borrower's abligation to pay
the sums secured-uv this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the Ob"igations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate sha!i =at apply in the case of acceleration under paragraph 17.

19. Sale of Ptz Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one 2 more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer” ) that collects monthly paymenis duc under the Note and this Securily Instrument. There
also may be one or more chanezs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and adar<ss of the new Loan Servicer and the address to which payments should be made.
The notice will also comain any other infcrmation required by applicable law.

20. Hazardous Substances. Bonve:shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the ProperivBorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenza) caw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Fazardous Substances that are generally recognized 10 be appropriate
1o normal residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party iivuiving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. \f-duitower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaraous Substance affecting the Property is necessasy.
Borrower shall promptly take all necessary remedial actions in accordar~c with Environmental Law.

As used in this paragraph 20, “*Hazardous Substances'' are those subst.aces defined as foxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flam:nable or loxic petroleum products, toxic
pesticides and herbicides. volatile salvents, materials containing ashestos or foiraloehyde. and radioactive materials. As
used in this paragraph 20, **Environinental Law’* means federal laws and laws of the jurisoiCtion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiy taider paragraph 17
unless applicsbie law provides otherwise), The notice shall specify: (a) the default; () the action Jesuired to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by whit the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuif s acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the dste specified in the notice, Lender at its cption may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

and is incorporated into and shall be deemer! to amend and suppiement the Mortgage, Deed of Trust or Secunty Deed
(the * ” - i {the *‘Borrower™") to secure Borrower's Note to
SECEY BpIBE ) QL e 450 o e rower s Nole
of the same date and covering the Property described in the Security Instrument and located at:
10718 Avenue C, Chicago, IL 60617

i< FAMILY COVENANTS. In addition to the covepants and agreements made in the Security Instrument, Borrower
and Lender furter covenant and agree as follows:

A. ADDITIONAS. PR.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security "nsirument, the following items are added to the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, ¢n, or used. or intended to be used in connection with the Property, including, but not
litnited to. those for the purposes of =upplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention axi extinguishing apyarat. s, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, reirigerainrs, dishwashers, disposals, washers, dryers, awnings, sterm windows,
storm doors, screens, blinds, shades, curta.as and curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Property covared by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument , 5 the leaschold estate if ihe Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Securitv Gistrument as the **Property. '’

B. USE OF PROPERTY; COMPLIANCE WITH LAY7. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless euder has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremenis of any governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law. Porrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without-Loader’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent0ss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covens < 18.is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree ir wiiting, the first sentence
in Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All repiaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ail leasus of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender sha!!-have the
right to modify, extend or terminate the existing leases and to exacute new leases, in Lender's sole discretivn.  As used
in this paragraph G, the word “jease’” shall mean ‘'sublease’’ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*‘Rents’’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security {nstrument and (ii) Lender has given notice to the tenant(s) that the Rents are lo be paid to Lender or
:lmier‘s agent. This assignment of Rents constitutes an absolute assignment and not an assighment for additional security

y.
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