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~.. THIS MORTGPQ""‘Sccumy Instrument") s given onAugust 6, 1992
REX L. WILSON .
AND SHARON L. WICSON HUSBAND AND WIFE AS’ JOINT TENANTS

“ . ("Borrower"). This Security Insh=tueit is given 0.
COUNTRYWIDE FUNDING CORFOLATION

404 )

: whzch is organized and cxrsung under the lawg of NFH YDQK © ,and whose (T3
address is 165 NORTH LAKE AVENUE PASADENA, CA 91109 ‘ ' J=DN8
_ . " ("Lender™). Borrower owes Lender the principal sum of “}
" ONE HUNDRED TEN THOUSAND and 00/100 &
I . Dollars (US. & 110000 00 . ) L2 ‘
.. This debt is cvidenced by Borrower's note dated the samo 4osw as this Sccurity Instrument ("Notc™), which prnvidcs for monthly @
paymenig, with the full dobt, if nov paid cardier, duc and puynb' wnSeptember 1, 1999 . This Sccurlty

Instrument secures 1o Lender: (a) the repayment of the debt evicenced by the Note, wuh interest, and all rencwals, extensions and
modi{ications of the Nots; (b} the payment of all other yums, with iraeiest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the perforance of Borrower's covenans ang agreements under this Sccurity Ingirument and tho
Maote. For this purpose, Borrower docs hereby mongage, gram and’ conviy. . Leader the following described property focated in
‘CO0K County, Hlinois:
THE EAST 119,1075 FEET OF LOT i IN BLOCK 1 IN THATCHEN"S RESUBDIVISION OF PART
OF BLOCKS 20 AND 21 AND PRIVATE STREET ADJOINING IN-TAATCHMER PARK, TOGETHER
- "WITH PART OF LOT 3 LYING EAST DF THE EAST LINE OF OAK AVENLE IN THE_ SUBDIVISION
OF PART OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 12, EAST OF/THE THIRD PRINCIPAL
MERIDIAK, ACCORDING TO MAP THEREQOF RECORDED ‘JUNE 9, 1887, 1 300K Z6 OF PLATS,
.- PAGE 35, AS DOCUMENT 838570 IN VILLAGE-OF RIVER FOREST IN COOX “DUNT\'.

ILLINOIS.

PRS- 1-2.08 - 10 T

" which has the address of 630 THATCHER . RIVER FOREST ' ) g ok {Strees, City),
Ilinois 60305~ - ("Property Address") 4 A7 | y
: [Zip Cude] . .
- ILLINOIS - Single Famity - Fennie Mac/Freddle Mec umronn msrnuuem : pageiots © Form 2014 9/80°
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- TOGETHER WITH all Lh UM@E Fiﬁ l’%@@@ Eﬂ%jﬁ 1ents, appurienances, and
fixtures now or hercaller a puart iy coveied by this Sccurity Instrument,

All of the foregoiny is referred o in this Security Instrument ay the “Property.”

- BORROWER COVENANTS that Borrower ln lawfully soised . of the estate hereby conveyed and has the right 1o mortgngo,
grunt and convey the Properiy and that the Property {9 unencumbered, excepi for encumbrances of record, Borrower warrants and
will defend generally the Litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants wiih limited
varigtions by jurisdiction to constituie a uniform security insttument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges,  Borrower shall promptly pay when due the
principal of and intorcst on te debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Ensurance.  Subjeet 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis arc duc under the Noie, unul the Note is paid in full, a sum ("Funds") for: (u) yeasly taxes
and asscssmenis which may alsin priority over this Security. lnslrumt.nl as a lien on the Property; (b) yearly Jeaschold payments
or ground renls on the Propcny, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if’
any; (¢) ycarly morigage insurance premiums, if any: and (D) any sums payablc by Borrower to Lender, in accordance with the

_provivions of paragraph 8, in lLicu of the payment ol mortgage insurence premiumq These llems arc called "Escrow Items.”
. Lender may, oi any time, collect and hold Funds in an smount not to-exceed the maximum amount a lender for o federnlly related
-mongage loan may require for Borrower's cscrow account under the federal Real Estmie Scitioment Procedures Act of 1974 as
amended from tme 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"),.unless another law that applics to-the Funds sets a lesser
amount. If so, Lende! may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Tunds due on the basis of current daw-and reasonable ssiimates of expenditures of future Escrow liems or
otherwise in accordance with applu,ublt. Iaw,
The Funds shall be hold in.an instition whose deposits are insurcd by o federal ugcmy. ingtrumentality, or emily {ncluding

" Lender, if Lender is such arindtitnion) or in any Pederal Home Losn Bank. Lender shall apply the Funds 10 pay the Escrow

. Items. Lender may not charge Bommpwer for holding and applylng the Funds, annually anatyzing the escrow acount, or verifying
the Escrow Tiems, unless Lender ppys Borrower interest on the Finds aiid applicable law permits Lender to make such 2 charge.
However, Lender may require Borrowes 10 pay a one-lime charge for an. independent real estate tax reporung service used by

- Lender in connection ‘with this loan, vZicss applicable law provides otherwise, Unless an agrecment is mado or applicable law

requires interest 0 be paid, lender shall nut ve required to pay: Bormower any interest or carnings on the Funds, Borrower and

Lender may agree in writing, however, that favrcst shall be paid on the Funds. Lender ghall give to Borrower, without, charge, un

annunt accounting of tie Funds, showing credits paa debits to the Funds and the purjose for which cach debit to the Funds was

made. The Funds arc pledged as additional sccurity for all sums sccurcd by this Security Instrument,

.. If the Funds held by Lender exceed the amounts rerhitied 10 be held by-applicable law, Lender shall account o Borrower for

" the excess Funds in accordance with the requirements Ot applicable law, Jf tho amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lender iy’ <o nolify Borrovzer in writing, and, in such case Borrower shall pay

" to Lender the amount necessary o make up the deficienc:, Borrower shall moke up the deficicncy in no more than twelve

" monthly paymcnis, gt Lender's sole discretion, : .

: Upon payment in (ull of all sums sceured by this Sceurity Tustremont, Lender shull prompily refund to Borrower any Funds

-held by Lender, If, under parograph 21, Lender shall acquire or-sel stie Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender al the timc of acquilitinn. or sale as a credit against ithe sums secured by this

‘Sccurity Instrurnent, : _

3. Application of Payments. Unlcss applicablc law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Notr:-second, to smounts payablic under parngraph 2;
third, 10 imerest due; fourth, o principal due; and lasy, to any lale charges due under e i Tote.

4. Charges; Lizns. Borrower shafl pay all taxes, assessments, charges, fings and “mpositions atiribuigble o the Property
which may anain priority over this Security Instrument, and leaschold paymenis or grear rents, if any. Borrower shall pay these
obligationx in the manner provided in paragraph 2, or if not paid in that manner, Borrow=r s'.al). pay ihem on time directly 10 the
person owed payment. Borrower shail prompily fumish 10 Lender alf notices of amounis »+ he paid under this paragraph. If
Borrower makes these payments direcly, Borrower shall promptly fumnish to Lender receipts evidercing the payments.

Borrower shall promptly discharge any liecn which has priority over this Security Instrument vnless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) coriesis in good faith the lien

‘by, or defends against cnforcement of the lien in, legal proceedings which in (he Lender’s opinion sporate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an: agreement savusfactory o Lender sroo. q.naung the lien 1o
‘this Security Instrument. If Lender determines that any part of the Property is subject 1o g lien which may garip nriority over this
Security Instrument, Lender may give Borrower a nolice idcnufymg lhe licn. Borrower shall saiisfy the lien ¢t takn ono or more

" of the actions set forth above within 10 days of the giving of nouce
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S. Huzurd or Property IUN@F th@a{m‘cn J noy Xir Worealior erected on the Propenty
insured agninst Joss by fire, h 1 ovelage” Wil dny o hazacds, including floods or.

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carricr providing the insunince shall bo choscn by Borrower subject to Lender's approval which shall not
be ‘unreasonably withheld, If Borrower [ails 1o naintain” coverage described sbove, Lender may, at Lender’s option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiabic to Lender and shall include & standard morigage clause. Lender shall
have the right to hold the policics and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
prcmnums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr am:! Lendcr Lender

may make proof of Jose if not made promptly by Barrower.

Unless Lender and Bosrower otherwise agree in writing, ingirance procecds shall be appllcd 1o restoration or repair of the

Pmpcny damaged, il the restoration or repair is cconomicaily feasible and. Lender's Security is not lessened. I the restoraiton or
repair is not ceonomically feasible or Lender's sceurity would be lessenced, the insurince proceeds shall be applicd 16 the sums
secured by this Sccurity Instrument, whether or not then due, with. any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a netice from Lender thay the ingurance carrier has offered to setile a claim, then
_Lender may collect the nsurance proceeds. Lender may use the procecds 10 repair or sestore the Propeny or-10 pay sums secured
by this Security Instrument, whether or not then due, The 3(-day period will begin when the notice is riven,

Unless Lender and Borrower otherwise ngree in writlng, any application of procesds to principnl:shull nel sxtend or posipone
the due date of tic monthly payments referred to in pnmgmphq 1 and 2 or change the amount of the paymenis, If under puragraph
21 the Proputy is acquired by Lender, Borrower's right (o-any insurance polivies and proceeds rosulting from damage to the
Pmpen;y prior 10 the acouisition shall pass to Lender to the extent of the sums sccured by this Scciriiy Instrument immedintely

prior 1o the acquisition.
6, Occupancy, Precer-ation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leasebolds.

Borrower shall occupy, cxishlish, and use the Property as Borrower's principal residence within sixty days after the execution of,

this Sccurity Instrument and shel) continue to occupy the Property as Borrower’s prineipal résidencs for at least one year after the
_ daic of occupancy, unless Lenacr otherwise agrees in writing, which congent shall not be unrcasonably withheld, or unless

extenuating circumstances exist which wue beyond Bomrower’s control. Borrawer shail not destroy, damage or impair the Propesty,
allow the Property 1o deleriornte, of commil wasie on the Property. Borrower shall be in defoull if any forleiture action or
proceeding, whether civil or criming? s begun that in Lender’ 5 good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, ns provided in paragear’: 18, by cousing the action or proceeding to be dismissed with 8 ruling that, in
Lender’s good faith determination, precludes forf7iue of the Borrower™s interest.in the Propernty or other materinl impairment of
the lien created by this Security Instrumeni or Leader's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaewate information or siiements to Lender (or falled to provide Lender with

- any maicriad information) in connection with the loar eyidenced by the Note, including, but not limited to, represeniations.

concerning Borrower’s occupancy of the Property as a piiarnal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe: acanires fee litle 10 the Property, the leasehold and the fee tile shalf

noi merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s nghts in the Property. if )Borro 'or-fails 1o perform the covenants and agreemenis contained in

© this Sccumy Instrument, or there is a legal proceeding thit may siwrafs camly affect Lender's rights in the Property (such as a.

proceeding in bankruptey, probate, for condemnation or forfeiture or i erioree lsws or regulations), then Lender may do and pay

for whatever is necessary 1o protect the value of the Property and Lenae:’s ‘iehts in the Property. Lender’s aclions may include’
paying any sums sccurcd by a lien which has priority over this Sccumy Irstrument, appearing in- court, paying ‘reasonable .

atlorncys' fees and entering on the Property to make repairs. Although l.cndr ~may take action under this pamgraph 7, Lender

does not kave to do so.
Any amounis disbursed by Lender under this paragraph 7 shall become adlditional d ol of Borrower sccured by this Security‘

Ingtrument, Unless Borrower and Lender agree 10 other terms of paymi:nt, these aroais shall bear infercst {from the date of-

disbursement at the Note rate and shall be payable, with interest, upon notice frim Lenda fo Forrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makirs rhe loan secured by thns Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effcct, Horrower shill pay the premiums required to
obtain coverage substantiafly equivalent 1o the mortgage insurance previously in effect, ut a cost subsiatialiy equivalent to the
cost to Borrower of the morgage insurance previously in cffect, from an glternaic mortgage inswer rorroved by Lender, I
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eack ooinsh a sum equal to

onc-twelfih of the ycarly mortgage insurance premium being paid by Borrower when the insurance coveragr I2psed or ceased 10

be in effect. Lender will accept, use and rctain these payments as a loss reserve in hcu of mortgage insuance. Loss reserve
Form 5014 wao
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payments mity no longer be KMN Q F F:l@l I:Az&;ns@”;ﬁ, he amount and for the period
that Lender requires) provided oved by n vaithttie dnd is Obtalned. Borrower shalt pay the

prcmnumq wqum,d o maintain morigage insurance in offect, or 1o provide a foss reserve, until the requircinent for monguge
insurance ends in accordance with any wriltlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr shall give
Borrower notice al the time of ar prior 1o an inspection specifying rensonnble cause for the inspection,

10. Condemnation. ‘The procceds of any award or claim for dnmagos, direct or consequential, in connection with any
-condemnation or other taking of any part of the Propony, or for conveyance in lou of wndcmnmion. are hereby assigned and
shill bo paid to Leader,
~ In the cvent of o tow} wking of the Properiy, the proceeds shall be applied to the sums secured by this Su:unly Instrurncm.
whether or not then due, with any excess paid to Borrower. In the ¢vent of a pansial taking of the Property in which the fair market

value of the Property immediatoly before the taking is egual to or greater than the amount of the sums secured by this Security -

" Instrument immedialely before the taking, unless Rorrower and Lender otherwisc agree in writing, the sums secured by this
Sccurity Instrumont shail be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the towal amount of

the sums sccurcd immediately before the taking, divided by (b} the fair market value of the Proporty Imimedintoly, before the -

taking. Any balance shall be paid to Borrower. In the cvent of @ partial taking of the Property in which the fair market value of the
Property immediately before the mking is less than the amount of the sums sccured immediately before the taking, unless
Boerrower and Lender otherwise agree in wriling or. unless applicable law otherwise provides, the proceeds shali be applicd to the
sums sccured by this Sccurity Instrument whether or not the sums are then due,

. If the Property is abandoned by Borrower, or if,. after nolice 'by Lender 10 Borrower that the cnndcmnor offers 10 make an
award or settle a clair for damages, Borrower fails (© respond 10-Lender within 30 days after the date the notice is given, Lender
15 suthorized 1o colleet sad apply the proceeds, ot its option, cither o rcsmmuon or repair of thi Property or (o the sums secured
by thig Security Instrumaat svhether or not then duce.,

Unless Lender and Borre wsr otherwise agree in writing, any apphcauon ol‘ proceeds 1o principal shall not extend or postpone
the due date of the monthly riyr.ents referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Released; Eorbearance By Lender Not 4 Waiver.  Exiension of the time for payment or modification
of amortization of the sums sccured oy this Sccurity Instrament granted by Lender 1o any suceessor in interest of Borrower shall
not operste to relense the liability of (dy. original Borrower or Borrower’s successors In interest, Lender ahall nat be required 1o
% comsnence proceedings againsi any sucicssor in interest or refuse o exiend time (or payment or otherwise modify amonization of

© the sums sccured by this Security Instrumeit iy reason of any demitnd made by the original Borrower or Borrawar's successors
. in interest. Any forbearance by Lender in cadroning any right or remedy shall not be a waiver of or preclude the exescise of any
- right or remedy.

© 12, Successors and Assigns Bound; Joint a1 d Severnl L[uhilliy, Co-signers. The covenanis and agrecments of this
Security Instrument shall bind and benefit the succcssnrs and assigns of Lender and Borrower, subject 1o the provisions of
parugraph 17. Borrower's covenants and agrecmens ~agll:be joint and scvernl. Any Bormrower who co-signs this. Security
Instrusment bul docs not exccute the Nole: (®) is co-signink this Security Instrument only 10 mortgage, graoi and convey that
Borrower’s Interest in the Property under the erms of this Scourity Instrumcnt; (b) is not personally obligated to pay the sums

“secured by this Security Instrument; and (c) agrees thai Lender and iny other Borrower may agree (o extend, modify, forbear or

msuke any accommodations with regard 1o the terms of this Securi'v Ipstrument or the Note withoul that Borrower’s consent.

13. Loan Charges. If the loan scecured by this Sccurity Insttument is subject to a law which scts maximum loan charges,

and that law is finally interpreied so that the interest or other loan charges coliected or to be colleeted in connection with-the loan
exceed the permiticd limits, then: {a) any such loan charge shall be reduccd by the amount necessary 1o reduce the charge 1o the

permitied limil; and (b) any sums alrcady collecled from Borrower which eicreded permitted limits will be refunded w Borrower.

Lender may choose to make this refund by rcducing the principal owed urrfze the Note ar by making a- direct payment to

.- Borrower. If a refund reduces principal, the reduction will be treated as a partiab piopayment without any prepayment charge

under the Mote.

: 14. Naotices. Any notice to Borrower prowdcd for in this Sccurity Instrument snpie b given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalivon directed 1o the Property Address or

any other address Borrower designaics by notice 2o Lender. Any notice to. Lender shall be riven by first class mail to Lender's

address stuted herein or any other address Lender designates by natice 1o Borrower. Any 1.0lics provided for in this Sccurity -

Instrument shall be deemed (o have been given to Borrower or Lender when given as provided ir tis pnragwph
18, Governing Law; Severability, This Sccurity Insuuiment shall be .poverned by federal Yimy and the law of the

jurisdiction in which the Property is located. $a the event that any provision or clause of this Secarity Instrument or the Note

“conficts with upplicable law, such contlict shall not affect other provisions of this Security Instrument o2 t:6 Note which cun be

given cffect without the conflicting provision. “To this end the provismns of this Sccumy Instrumc'n and tie Note are declared to

bc severabie,

o S ' _ Farm 3014 98¢
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16, Borrower's Copy, Béro N;@FIE'U“MW sﬁl ﬂmh@’;@,‘R%mﬁI Inptrutnent,
{7, Transfer of the PropeNy/on o Be § Inderest 00 dwel, =H"l of el Praperty br any Intarest in i I3

wold or transferred {or i a benelicial Interest In Borrower is sold or transferred and Borrower is nat a aatural person) without

- Laender's prior written conseny, Lender may, ot iy opdon, requirg immedinte pa‘ymcm in full of all gums secursd by this Sccurly
Insrument. However, this option shall not be exercised by Lender i cxerciso #s profiibited by federal law as of the dato of this
Sccurity Instrament, . _

. i Lender oxercises this c:[mnn. Lender shall give Borrowor notice of accoleration, The notice shall provide rg{;x:riod of not less
thon 30 duys from the date the notice s delivered or malled within which Borrower must pay all sums socured by this Security
ingtrumend. I Borrower fails 0 pay these sums prior to the explrstion of this period, Lender endy invoke any remedles pormiited
by this Sceurity Instrument without further notice or demand on Borrower. | S : .

18. Borrowir’s Right to Reinstate.  1f Borrower meels certiin conditivns, Borrower shol have- the right 1o have
enforcement of this Sccurity Instrument discontinued ot any time prior 1o the caslier of: (8) 5 days {or such other perlod ns
applicablc faw may specify for reinstatement) before sale of the Property pursaant 1o any power of sale contained in this Secnn‘;ﬁi
Instrument; or (b} entry of a judgment cpforcing this Sccurity Instrument. Those conditions are that Borrower: {a) pays Lender
sums which then would be due under this Sccurity Tastrument and-ithe Nolc ns if no acceleration had occunuj.' (b) curcs any
default of any other covenants or agreemesnts; () pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasenable attorneys’ Tees; and (d) 1akes such action as Lenger may reasenably require (o assure that the lien of this
Security Instrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums securcd by ihis Security
Instrument shall continue wunchanged. Upen reinstalement by - Borrower, this Security Instrument and the obligations secured
heeeby shall remain: fully effective as if no acceleration had occurred. However, this right to reinsiate shall not-apply in the case of
acceleration under paragraph 17, o :

19. Sale of Note; Change of L.oan Servicer. The Note or & partial interest in the Note (together with. this Security
Instrument) may bs sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known

“as the "Loan Servicer™) that collects monthly paymenis duc under the Note and this Sccurity Instrumens. There also may be one or
more changes of the Zoan Servicer unrolated 10 a snle of the Mote, If there is a chunge of the Loan Services, Borrower will be
given written notice of we change in accordonce with paragraph 14 tbove and agglica, fe Jaw, The notice will state the name and
address of the now Loa Servicer and the address o which payments should be made. The notice will also comain’ any other
information required by ag pliv able jaw. . ‘
- 20, Harzardaus Substa..c s, Borrower shall not cause or permit the presence, tse, disposal, slorage, or relcase of any
Huzurdous Substances on pr ,nuien Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Envircnimeninl Law, The preceding two senignces shall not apglg 10 the presence, use, or storage on the
" Praperty of amall guantiics of Harkrgus Substances that are gencrally recognized 1o be appropriaie 10 normal residenial uscs
and to maintenence of the Property.

Borrower shall prompily give Lenz written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regalatory agency or private.party involving the Property and any Harzardous Substance or Environmental Law
-of which Borrower has aciual knowledge. If Borzower learns, or isnotified by any governmenial or regulatory authority, that any
" removai or other remediation of any Hazaroons Substance affecting the Property is necessary, Borrower shall promptly take all

‘necessary remedial agtions in agcordance with Enviconmenwal Low, i
" As used in this pasagraph 20, "Hazardous Substnces” are those substances defined as toxic or hazardous substances by =3
*Environmental Law and the following substunces. gusoline,. kerosene, other flammable or 1oxic pewoleum proflucls, woxic /5
pesticides amd herbicides, volatile sofvents, malerials coutining asbestos or formaldehyde, and radiosctive materials. As used in 4 [
“this paragraph 20, "Environmental Law" moans federal faw:. #0d laws of the jurisdiction where the Propesty is located thet relate: | °%
to health, safety or environmental prowcction. , - :.:5
NON-UNIFORM COVENANTS. Borrower and Lender furtf er covenant and agree as follows: - ‘CB’ ‘

21. Acceleration; Remedies. Lender shall give notice to Burrorver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bul vy prior to accelferation under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the deZault; (b) the action required o cure the default; (c)
a date, not jess than 30 days from the date the notice is givien 10 Barrover, by which tbe default must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the neles may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and safe of ‘e Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the vight ¢o assert in the soreclosure proceeding the non-existence -
- of a default or any ofher defense of Barrawer to accelurnthon and foreclosure. U the defaufi s not cured on or before the
dnte specified in the notice, Lender, ot its option, may require immediate paymori.in full of all sums secured by this
Security Instruoment without further demuand and may foreclose this Secority Instiuient by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in tals saragraph 21, including, but not
. ihnited fo, veasonable attorneys’ fees and costs of titie evidence, , o )
.~ 22, Relense.  Upon payment ol all surns securcd by ihis Sceurity Instrumeni, Lender shafliroicase thig Sccurity Instrument
'without charge o Borrower. Borrower shall pay any recordation cosis; '

23. Waiver of Homestead. Borrower waives all right of bomestead cxemption in the Property.

. R o Form. 3014 9/90
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Z3. Riders to this Security Instrument. I one or more riders
Sccurity Instrument, the covenants and agreements of each such
the covensmis and agreemenis of this Securit

‘tider shall be incorporaied into and shall amend and supplement
y Instrument as if the rider(s) were a part of*this Sccurity Instramcnt.
_ ICheck applicable bo{es)) P ' ‘
.} Adjustabls Re.e Rider (] Condominlum Rides [ 1-4 Family Rider
[__] Graduated Paent Rider (__T Planned Unit Devetopment Rider {1 Biweekly Payment Rider
X nalloon Rider I _JRate Improvement Rider [J Second Home Rider
V.A, Rider Other{s) [specily] = - . -

BY SIGNING BELOW, Borrower ucespts and agrecs (o tho wrms and covonsnts contained in this Security Instrument and in
", any vider(s) exccuied by Borrower and recories with it T
Witnesses:

Tt Kl hilpn

REX L WILSON

—tien.

—{Seal) . : ' - _(Seal)’
Bomower : R o

G’CO/(, County ss;

—— e

T SFATE OF ILLINOIS,

I, '"_Th& Ly '\Clﬁi/SB Ne d .8 Notéry Public in and “or s0d county and siate do hereby cortify that
- ’ . " 2 e
L kex L Lurison ) Shevon (. woidsan, Husban@  nnd wik

» persopally known 10 the 10 b¢
- subscribed 10 the foregoing instrument, appeared before me this day in person,
signed and delivered the said instrument as

the.samo person(s) whose name(s)
Given under my hand and official seat, this

and acknowledyed <hat he
free and volimary act, for the uscs and 1w poses therein set forth, :
(oth - dayof Rugust L1 99R .
. . ) [P R Ay .
- My Commission Expires: o M m : ﬁf)}‘) uC{JiVO
Of- /- G5~

N'mnr;' gui)lic

7 This Instrument was prepared by:

m-ﬁﬂﬂu {5106}

OFFICIAL SEAL
LYNN M. DONGFRID - : 3014 9/80
NOYARY PUBLIC STATE OF (iLinois | ',:é'm o :
MY COMMISSION EXP, APR, 12, 19965

Paga 6ot &

are exeouted by Borrower and recorded wygeiher with thig

-Borrowar

3.B5i6

¥

L
3
¥

| N
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HEMN ASCORDED MAIL TO:
COIIHTF:‘%TDE FUVIING CORPORATION
P.72. BOX.7024
PASADENA, SALIFORNIA 61109-8974

PAROEL LD, #:

CFG
LOAN #: 6825950
 ESCROW/CLOSING #: D1C-0710035 prepared by: K.  WALSH -

3150 WEST HIGGINS ROAD $145
HOFFMAN - ESTATES, L., 60195

RALLOON RIDER

(Condiznal Right to Refinance) W

. ' o . P

THIS BALLOON RIDER is madc this 6 ' day of August v 19 92, and is ' 1% .

incorporaied into and shall be deemed to amond and avup!cmcnl the Morigoge, Deed of Trust or Deed to Sccure m :

Debt (the "Security Instrument™ of the same daic givc:; b / the undersigned (the "Bormwer") (o sccure the v
Borrower’s Note 1o [y

COUNTRYWIDE FUNDING CORPORATION, A NEW YURK GG?\PORATIDN
(the "Lender”) of the same dale and covering the properiy dcscnbcd Hitap Security Instrument and locaicd at:

630 THATCHER RIVER FOREST, IL 60305~
{i*ropony Aétlrou]

The interest ke staled on the Note is called the "Note Rate,” The date v “ac MNoic is called the "Note Date.” 1
understand the Lender may transfer the Note, Securiiy lnstrumcm and this Ridce. 7be Lender or anyone who takes

the Noig, the Sccurity Instrument and this Rider by imnsfcr and who is entitied to receir'c paymenis under the Note is
called the "Note Holder." - )

A

ADDITIONAL COVENANTS. In addition 1o’ the covenanis and agreemenis in “the Sceurity Instrument,
Boarrower and Lender further covenant and agree as follows (dcspntc anything to the conrary contained in the
Security Instrument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE

- Al the matrity datc of the Nots and Sccirity Instrument’ {the "Malumy Date"), T will be able 10 vFaaih a now
loan ("New Loan") with a new Matarity Date of Séptember 1 ,2022 , and with an liscrest rate
oqual to the "Mew Note Raie” determined in accordancs with Scction 3 below if ali the conditions provided in
Section 2 and 5 below are met (the "Condilions] Kefi inani; ing Opuon") If. those conditions are not met, T understand *
that the Note Holder is under no obligation 1o refinance oF modify the Note, or o extend the Mawnly Daic, and-thal
1 will have 1o repay the Note from my own resources or- ﬁnd a lender wnllmg 10 lend me the money 0 repay the
Nowe.

2, CONDITIONS TO OPTION

If T want 10 exercise the Conditional Refinancing Opuon al mztority, ceriain conditions must be met as of the
Maturity Date. These conditions are: (1) I must stitl be the owner and eccupant of the property subject to the Security
Insirument (the "Property™); {2) { must be current in my momhly paymemis and cannot have been more than 30 days
latc on any of the 12 schedufed monthiy payments smmcdmlcly preceding the Maturity Date; {3) no len against the
Property {cxcept for tnxes and special sssessments not yeéi duc and ;:?yahle) other than that of the Security Instrument
may cxist; (4) the New Note Rate cannot be more than 5 pﬁmnmge pomls above the Notwe Rme, and (5) I'must make
a writlen requcst 1o the Note Holder as provided in Section 5- bt..low

MULTISTATE BALLOON RiGER - Single Family - Fannia M-o nlform lnnlmmsnl ’ Form 3180 12!39
CORNV .

6,7.10 Yeur Ballocon Mortgage Hider ’ ' n s
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3. CALCULATING THE NEW NOTE RATE
The Mew Note Rate will be a lixed rate of interest tqual 1o the Fedéral National Mortgagu Association’s required
net yicld for 30-ycar fixed raic mortgages subject to a 60-day mamlmory delivery commitment, plus onc-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one gercentage point (0.325%) (the "New Note Rate").
The required net vield shall be the apphcablc net yield in effect on the date and time of day that the Notc Holder
reccives notice of my clection to oxercise the Conditional Refinuncing Option. If this required net yiold is not
" avalluble, the Note Holder will detcrmine the New Note Rae by uslng comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT SR
Pravided the New Note Rote us cn_lculmcd In Section 3 abovels not greater than S perceniage points above the
Note Rate and all other conditions required in Scction 2 above mre satisfied, the Note Holder will- determine the
amount of the monthly paymeat that will be sufficienl 10 ropay in-full () the unpaid principal, plus (b) accrued but
uripitid Iatcrest, plus () all other sums I will owe under the Note and Security Instrument on the Mawrlty Dale
(sssuming my monthly payments then gre currenl, 68 required under Section 2 above), over the ferm of the Now
MNote at the New Nowe Raie in equal monthly payments, The resull of this calcutation will be the amount of my ncw
principal and imeresi payment cvery month until the New ch is fully pmd

LR EXFRCIb’nG THE CONDITIONAL RPFINANCING OPYION

The Note Hotdir will notify me at least 60 calondar days in advance of the Maurity Dato and ndvise me of the
principal, accrucd Favunpald interest, and all othér sums 7 am expecied 10 owo on the Maturity Date, The Nato
Holder also will advisrome that 1 may exercise the Conditional Refinancing Option if the condhions in Section 2
above arc met. The Now older will provide my payment record informalion, together with the name, title and
address of the person feprasapting the Note Holder that 1 must notify in order 10 exercise the Conditional
Refinancing Option. If I meet ¢ conditions of Section 2 above, I gy exercise the Conditional Refinancing Option
by notifying the Now Holder no-loier than 45 calendar days prior 1o the Malurity Dato. The Note Holder will
calculate the fixed New Note Riue/o25ed upon the Federal Natiorial Mortgage Associution’s applicable publishcd
réequired nel yield in effect on the duie ap! time of day notification is received by the Noie Holder and as calculated
in Section 3 above. [ will then have 70 calendar days io0.provide the Notc Holder with acceptable proof of my
required ownership, occupancy and propusty-iicn sintus, Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Noic Rate), ner, monthly paymcnt amount and o date, tme and place at which I must
appear to sign any documents required to comrieie the vequired. refinancing. 1 undersiand the Note Holder will
charge me reasonable fees and the cosls sssociated Vit Lxcn,lsing the refinance option.

.BY SIGNING BELOW, Borrowar accepls and mrcw w0 the terms and covenants contained in this Ba!!non
Rider, :

REX L.

TLSON

SHAROM L. WILSON

[Space Below This Line Ruqnﬁd for Ackﬁo@ledgmr.’nt]

MULTISTATE BALLCON RIDER - SInglo Family annlc Mae Unllorm Inslmmmi ' o ‘Form 3180 12/89
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