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Thid deht is evidenced by Bnrmmrb noh, dated the ' same da‘ ey thm uur'.y fnalrument ("the“), whnch pwmdc«; Tor

-~ monthly piyments; with the fsl dabt, i aot 'puiid ‘eurlier, due dnd ‘payible on! *GCLTAIBER 1:‘-’199° Pl
Thig’ Sucunty Tnstrument secures to Lender: (a) the rupsiyn‘ienl of the deby evsdmt:ed by ihe nlnta,‘wdh‘ interést, and ali‘reriéwal).

" extensions and madifications of the Note' (b) the" paymant "B " Gekiér Sums, ‘with ot rest. advancéd under paragraph 730
prnleLt the: su.unty of this Scmmy Inslrument‘ and ic)'tHa parfnnnance of Borrower’s covonunts wnd m_z’reememt. under tins
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. Huzard or Prnpeu F @;kl ﬁ vo mg or herenfler erected on the
Prupurly insured ngainst loss by lire, hsmu included withintthe tefm Zexlenged govey u,c pnd Yny othes huzards, including

fleods or flooding, for which Lender n,qmrw insurunc. This i mﬂuranu. shall be nmmtumad in lhu amounts ik for the:porips
thqt Lender requires. The inwrnee carrier providing the | itsugnncy shilk be chosan by Borrower subject to Londor' Jsppmvul
which shall not be unreasonably withheld. If Borrower fails 10 maintain covernge deseribed ahnve, Lendcr mny, at Lander's
option, obtaincoverage to protect Lender’s rights in the: Property: ini Accordance with paragraph 7. AR
- Al insurance policies and renewals shall be acm:ptabla to Lender and shall include « stundard mortgage claune, Lender
shall have the right-to hold the polidies and renewals,”If I..enderfrcquires, Borrower shall promptly givé to- Lender all receipty f
paic: premiums and renewsl notices, Tn the event-of loss; Borrower shtall give prompt nnt;ca to the imuran"e currier and Lender
Lendur may muke proof of loss if not made promptly by Borower, - v IR T L &
Unlesw Lender and Borrower otherwise ngree it writing, ifisurdnes procecds e,ball hc app.'wd to’ restoration ‘or repair ofthe
Prupﬂrty ‘dutniged, if the restoration or'repair is edononicully feusible dnd Lender's sccurity i not lessened. 1 the restoration or

. repuir s not'economically feasiblo-vr Lenifer’s Security ‘would be' lessensd; the insurance-procesds shall be applied to the'sums

secured by this: Security Instrument, whether or not then due; with any:excess paid to Borrower. If Borrawar abandons the

Property, or does not‘answer within 30 days w notice from- Letider'that the: insurance catrier has offéred to’settie-# elaim,:then

Lender may: eolleet. (he insurance proceeds.’ Lender’ mity ‘use the proceeds’ 1o repiiiy or restore the: Propetly or 1o pay Bams
t.euu'ed by this Swourily Instrument, whether or not then due, The 30-day period will begin when tha notice is given,

. Unless ‘Lender anil Borrower; otherwise’ agree-in wriling/inny’ apphcuuon of; procesds ta:principal shail: notiextend:or
pt)st]’}lmu the due: date of the monthly puyments ‘referred: tosin-parapraphs’ I-and 2 or change: the‘amount -of the- payments. If
under paragraph 21 the Trozerty-is acquired by Lender; Borrower’s'right to-any insurance polities and proceeds resuiting from
damuge to the Property prioi 16 the sequisition shall paias to L(ender it the extent af the suins secured by th:e Secunty h1<;tmmcm

¥ L I U ) B S TR nit A '

{mmudiately prior to-the acquisitina, =+ .

6: Qceupancy, Preservation, .umnlmnm.cland Protectivn of the Pruparty. Borrnwer’s me Apphcatinn, Leuselmlds. _

- Borrower shall dccupy, establish, and 1se “he Property ah Borfdwer'k principal sesidence within kixly’ dayw afterthe oxecution of

this: Security’ Instrument and shall ‘continka to secupy the Property s Borrower s principal residence for af least ono year ‘after

the date of ockupancy, unless Lender otherw!se: agreds in writing; which consent shali notbe unreasonably: withheitl, or unless
r:ximunnng circumstances exist which ‘are beyund) Borrower's control, Borrower:shall not destroy, damage’or impair-the
Propurty, allow the Property to-deterlorate, or corimi:iyaste. on- the Property. Borrower shull be in default il any forfeiture
‘wetion-or procecding, whether civil or criminul, is begevihatin Lender's good: faith judgment could: vesult in furfesture of the
Pruperty or otherwise mateeally impaie tho Hen rested by ik \\wuniy Instrimuiat-or Londor's sctirity interest, Borrawer may

 cure such u defimlt and reinstate, us provided in puragraph 12;-by ~mmmg the action or pmwedm& to be dismissed with a ruling
that, in Lender's good faith delermination, prectudes: forfmtu;. ¢4 the. Borrower's: interest: in the: Property 'or- other .merind

impairment of the Hen created by thin Security Instrument or ‘Lenide: s ‘security 'interest, Borrower shall alvo be in defaalt if

Borrower, during the loan applicatién process, gzwe materially false o iragourate information or statemenis to Lender (or- failed

to provide Lender with sy’ materiul information) in’ connection: with e 1zan evidenced by the Note; inchiding, but not limited
to, représentations concerning Borrewer’s oceupancy of the Propirty isia priri‘ipal residence. If this:Security Instrument is on'y
leasehiold i Butrower. shall comply with all: the provislons of 'the- Jeiige. 7 [f Borrowvar dcquires fee’ mln tn the Property, tlie

leasehold and the foe titls shalf not erge unless Lender agreds t6'the imergerin-wriving: < = 0 S
7. Protection of Lender’s Rights in the Property. If Borrower fiils o perform th sovenants and agreemante, contained in

 this Srwnty Instrument, or there iy a lagal proceeding thiat may mgmﬁuamly affect Lender's rights in the Property (such as.a

proceeding in bunkruptey, probate, for condemnation or forfeiture of ito ‘eitforee laws or regulatinas); thén'Lehder may do and»,“'

pay for whatever is necessry to protect the vahie' of 'the’ Préporty gnd Lender's Tights‘in the J'coprty, Lender’s' actions muyw.
inciide puying any sums secured by a lien which has ‘privrity over this Sccurity' Instrument, "<priaring in court;” paymg

reasongble attorneys™ fees and enterm;, on fhe Pmperty w make rcp.urs Although Lander may mke nc’.m nndur thh purugrnph“

J.‘ R N (\a

? Lr:ndt:r does.not bave to'do so.
- 'Any smounts disbursed ‘by Lender under this paragrsph 7 'sl{aﬂ becomr: addmoual debt of Bormw:ar securad: hy (his

. Securny Tnstrument. Unless Borrower:and Lender agres to other tefing'of payment, :theSe amounts shall bear’ interést: from the

datp: of mnhumment .at the Nulu raia and 4hall ba payable, with smerc‘#t* upnn nnhce fmm L:.nder tor Borrvwcr requevtmg

pa}rmt.nl b b e B

8. Murt;.uge Insumm.e. If Linder re-qmred murtgu;,c msltmucd’us & cohdxtmn of makmg the Yoan secured hy this Secunty

' [nistrument; Borrower' shill ‘pay the premivins reduired fo- ‘miainkain: the' ‘mortgaga dnsurance jn’ éffect, 1€, ‘for ahy reasin,’ the

mirtgage insurance coverage required by Lenider lapses or cedses to'be in effect,” Borrower stall pay the’ premmmb regiired to
obtain coveruge substantially equivalent to the Mortgage’ insdrane" p;rf:vmusly in effect, at a cost fubstantially equivalent 1o the
ciist'to Borrower of the mortguge insurance prcvmuqu in offect, from an alternate mortguge insurer approved by Lender, If
suhstintially equivalent mortgage insuranc’ ‘caverage: ignof available; Borrower shall pay 6 Letider each month 1 qum equalto -
one-twelfth of the yedrly’ mértgage insurance predilint hemg Paid: by Bosrower ‘when the irisurinice doverage lapqe.d ar cénsed 10

DPS 1091

" Farm 3014 9/90 .

59846936

" be'in eﬂeut I.endervn!laccept usw zmd re!am theae paymcnts‘aa 8 1084 “reberve in: he.: of moﬂgage msurancc Loss reserve
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17, Trunsfer of the Preptr fici chowt th By T, it df thie Property or iny interest in it

- is sold or transforred (or if o boneficiel interest in Borrower s sold r"{l traigplerfyd angd qu‘mw'gr igol hutuenl porson) without

" tonder's prior written consent, Lundur muy, at itx option) fetplirs immediale puyment in tull of sll sunw wesured ‘hy thix.
Security Instrument. However, this option shatl nat be exereiked hy Lundur 1f exXerCie it prnh:bl!ul hy federnt lnw ny of the date
of thig Security Instrument,

JF Lénder exercises this option, Lender shall give Borrower naﬂw af ucwicratmn. The noucc shall provide - period of not
Jess thun 30 days from the dufe the notico is delivered or nailed. wnhm wluch Borrower it pay all sums secured by this
Sueniity Initriment. If Borrower fiils W0 pay ‘thesd sms priur*m the'sxpiration of this period, Lendur may mvnku nny romedioy
pcrm:!tcd hy this"Security Tistruinent without fusthur nolles ordotiinnd on Barrower.

18. Burrbwer’s Right 't Reinstile, "1f Borrower mebts ésitiin' cénditiohs, Borrower” shill have :the ‘cight to hdve
eriforcerient’ Of this’ Security’ Instriomént’ discoritinued ot ‘afly time prior V" the earlier of“(4) 5 diys (6§ sitch’ pihar! pulbd as
applicable lnw . may specify for reinstatesent) before sale of the Property pursuant to any power of sale cofitained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowor: (a)- pays

- Lender all-sums which then” woald hé dud:ander this Security Instrimiént. nid the Note'ss if no acceleration had occurred; (h)
cuifdé ‘any detatilt of sny other coveénanis or agreements; (¢) pays all expenses incurced in enforcing this Security Instrument,
incliding, but not Yiited to, ressonable wtomeys' fees; and (d) takes such action ns Lender- iy’ reasomibly (i to” e
that the lien of titis Seourity Insirument, Lender’s rights in the Property ancl Borrower’s obligation to pay the sums secured by
this Security Indtiumesi, shall ‘continue unchanged.” Upon. reinstatement!- by * Borfower, this Security Instrument and - the
ulwhgulmna seeured hercly shatl remain fally offective as if a0 accelemuon had necnrred. However, this right o rmnsmtn shall

ot apply in the case of deoarcation ander paragraph 17,

19, Sulo of Note; Chinns ¥ Lonn Servicer, The Nots.or w pastis) interest in the Note (Ingelhur wuh {lii émcurlty :

Jastruzaent) sy e xold one or nars mes without prior notite 10 Borrowet, A sitlo may rostift in w chings In the sntity (known’

w5 the "Loan Servicer”) that collaciy tonthly pryments due under the Note luul this Security Inatrument, There il niny be one -

or more changes of the Loan Servicer uarsiwied to a sale of the Note: If then: is « change of the Loan Servicor, Borrower will be .
‘given written notice of the change in nccordanss vith purugrnph 14 ahove and spplicable law, The nolice will-state the naine and
address of the new Losn Servicer and the aditress to which pnymt.ntq ﬂhmlld be mﬂde. The notice will also contain any other
information required by applicable law,

20, Huzsrdons Substances, Burrower shall nob/eidse or permit. lhu pmwmc. wae, disponal, sorage, or. rufam.u of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor aliow anyone else to do, unything affiting the
Property that is in violation of any Envisonmental Law. The ps sceding two sentences shall not apply to the presence; us; or
storage on the Property of smull quantitivs of Hazardous Substanoes that are ;,-:nernlly recogmzcd to be upproprmte to anrmal
residenti] uses and to maintenance of the Property,

Borrower shall promptly give Lender written notise of uny invasts -almn claim, temand, lawsuit or other action by dny
govermmenta) or regulatory agency or private party involving the Pmpur' ind Hny ‘Hazurdous Substance or Environménial Law
ol which Borrower has actusl knowledge, 1f Bosrower learns, or is nofificd by oy g,ovummcnml or regulawry suthority; that
" any removal or other remediation of any Hazardous Substance uffecting the Property is necessary, Borrower ahull promptly taks

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances C=iied a8 toxic or hazardous. substances by

‘_anronm:.nm} Law and the following substances; gasohne, 'kerbsene;” other flammalicor toxic petroleum products, “toxic -
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, pnf mdivkctive materials, Aydised iny. ‘5

this parugraph 20, "Environmental Law” means federal Taws; am.l luws ut the Jurmdwtmn whersthe Property i i$ located that,

i"l.

sl

relate to heslth, safely or environmental protection. ‘

NON UNIFORM COVENANTS. Borrower and Lender fudher cov:-nant and ngree as follows:

. Acceleration; Remedies. Leader shalf give notice to Burrower: prmr ‘to-acceleration follovizg Borcower’s brcad[,
ot emy covammt or agreement in this Security Instrument : (bnt not prior to acceleration under puragraph 17 un!&bbf
npplicable law provides otherwise). The notice shall spccl!'y (u) ‘the 'defuu 1; (b} the nctmn requited to-cure the del‘ault'
{c).u date, not less than 30 days from the date the notice is given €o Borrower, by whu:h the defanlt must be cured; and
(d) that Tailwre to cure the defiilt on’ of béfore the date specified in the nofice miy result in acceleration of the sums
sectived hy thik Security Instrumient, foreclosure by judicial procetding wnd shlé of the Property. The notict shitl further
infarm Burrower of the right to reinstate after mwlerutmn and the right to assert in the foreclosure proceeding the
non-ex:sienee of a ddault or tny other del‘eme of Bonchr to uccrleruuon und fnruinsure. lf the deiuult is not cured on

prmeedm;. Lmder qh.all he entitled to collect all’ expenses mcurred in pursuing the remedies prowded in this parugraph
Zl :miudm;,, but not limited to, reasonable attorneys’ fees and costs of title evidence,
'22. Redease. Upon payment of s)l sums secured by this Security’ lnstrumt'nl Lender shall release this Sr.cunty Instrument

, uj:thoul charge 1o Borrower, Borrower shall pay any recordation costs. .
23 Wmver of Homestead. Borrower wuives all nght of hume.xlz.ad exemptmn m the Property . Form ao",:f "};g
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THIS BALLOON RIDER 1z made this 4TH day of SDPTEMRER . 1992, and Iv incorporatad Into and shatt
. be doomad to amend and supplemant the Mortgage, Deod of Trust or Daad to Sacure Dabt {the "Soaurlty Instrument”} of the same
dats givan by the undarsigned {tha “Borrowar’) to sacure the Borrower's. Nota to

WESTWIND MORTGAGE BANCORP, INC.

{the “Lendar’) of the same date and covaring the propnrty desurlbad in lhe Sacurity Ihstrumant and Iocaiad a‘.‘-
502 KINGSBURY DRIVE

-ARLINGTON HEIGHTS, ILLINOIS 60004

(Prnpnrty Addrost).
The interast rato atated on: tho Note Is called tha "Naoto Rate.” The date of tho Nota is callad the “Ncta. Dn‘ta * tunderstand
the Lohder may transfer the Noty. Seourity Instrument and this Rider. - The Lendsr or anyone who takes the Notu, the Becurlty
_ Instrument snd thls Rider by transfer and who Is onimad to recelve p.lymaﬂ‘ts under tha Noto is callad the “Note Holder.” .

ADDITIONAL COVENANTS. In addltion to the oovananfs anu ngraamanta in the Sacurlty Inatrumﬂnt, Burruwnr and Ltmdar
‘turthar covenant and agree as follows (despite nnylhing to iha cuntrary contalnsd in the Security !nnlrumant mtha Notsl:

B h“’
- (1 CONDITIONAL PIGHT TO REEINANGE ] : e
. At the matu/\ty date of the Nota and. Seacurity instrument l‘he “Maturity Dota®), | wiil be ab!e to obtqm a.new loan (“Mew ’
- Losn“) with a now Maturily Dete of OCTCBER 1 ‘ , 2022 | and with an intarost rate aqul’i tc the “New Note
Aata” determinad In accrrdonca with Section 3 balow If all the. comﬂtlons pruvldad in Sections 2 and 5 ilow are maet {the
“onditional Refinancing Sptica’). If those conditions are not met, | undsrstand that the Note Holder is under. no obligation to
“rofinanca or modify the Notlaco-to extond the Maturity Date, and. that | will have to repay the Note !rom my ‘own rusouruns ar .
“find a lender willing to land me thJ money to repay the Notn
f,z CONDITIONS TO OPTION'| [
If | want to axercise the Conaitiansd Refinancing Ontlon at ma!urlty, certain conditions must he mat as of tha Maturity Doata.
. These conditions are: {1) | must sill be the owner and occupant of the proporty subject to the Security Instrument {tho
“Property”); (2) } must be currant in my ms rthly payments and nannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately praceeding the Maturity Date; {3) no lien agalnst the Property Iexcopt for taxes and
npaclal assassmonts not yet due ind payable] ot'iar (han that of the ‘Security Instrument may exist; (4} the New. Nata Rata cannot -
. ba more than 5 percentags pointr: abova "ha Nota Rete; and- {5} } must make a written requant te the Note Holder as providad in
Soction B below.
" [3. _CALCULATING THE NEW INOTE RATEI
' Tha New Mote Rate will be a fixod rae of interes? ~qual. tn the F&dsrnl National Mortgage Assonlntion's requlrad net yln}d
for 30-year fixed rote mortgagos subjact te a 80-day m.mde‘_‘v deflvery commitment, plus ono—half of ono percontaga point
- {0.5%), rounded to the nearost ono-eighth of ona peruantage golnt 50 125%! {the “Naw Note Rate*), The raquirod net yield shall ba. .
" the applicable nst vield in etfact on the date and timo of dly tuo ti:a Note Holder recalves notioe of my electioii to exarclse the
“Conditional Aatinancing Option. It thiz required net yield is hot «=4i’4ble, the Note Ho!dor will: datarmlnn the Now Nntc Rate by
. psing comparable information,
- [4. CALCULATING THE NEW PAYMENT AMOUNT | : .
i Providad tha New Note Rate ss caloulated in Section 3 above is no’ g cater then 5 percantage points above thn Note Hato ]
~ and all othar conditions required in Section 2 above are satistied, the No's Holder will determine the amount of the munlhly
payment that will be sufficient to repay in full {a) the unpald prlncipll. plus {b) ac/rued but unpald interast, plus (s} all other sums |
will owe under the Note and Sscurity Instrument on the Maturitv Date {(assuming ny mnnihly paymants thon- ars currant, as
. raquirad under Sectlon 2 abova), over the term of the New Note at tha New Note Rats i equal mnnthw plymants. The result of
this catculation wilf be the amount of my naw principal and interest payment everv munth 4nt!) the New Note is fu"y p-lid.
[5 "EXERCISING THE CONDITIONAL REFINANCING - OPTION|
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dl and advise me of ths principal,
accrued hut unpaid interest, and all cther sums | am sxpected to owe on tha Maturity Date. Y'h) Note Holder also will advise ma
.. thati may sxercise the Conditional Refinancing Option if the condltions in Saction Z above ars me/. Tt o Note Holder will provide
-.my paymant record information, together with tha nama, title and addrass of tha persan raprasanting ‘a~ Note Hoider that | must
" notify in grder to exorcise tho Conditional Refinanaing QOption. if {1 mont the conditions of Saotion 2 akova, | may exercise the -
‘Gonditional Retinancing Option by notifying the Note Holder no later than 45 calondar days prior to the }ptority Date. The Note
".Holder will calculate the fixed New Note Rate based upon_the Federal National Mortgage Assoclation’s_arplicable. published
raguired net yiald in etfact on the date and time of day notification is received by the Note Holder and as calou! ated in Section 3
abave. | will then have 30 calendar days to provide the Note Holdnr ‘with acoaptablu proat of my requlrad ownership, ocoupancy
and property lian status. Befoife the Maturity Date the Nots Holder will advise me of the new interast rato {tha New Noto Rata),
now monthly payment amount and a date, timu and place at which b muat appear to sign any documents required to somplate the o
raquired refinancing, ! understand the Note Holder will charge me L) 3250 procassing foe and the costs ‘associatad with updating
~ the title insurance potlcy, if any. .

WAW epts and agree & tarms and cov ts contained in t s Banuon Rider. - .
- .
{Saal) —) ] i —{(Saall

v

METCHELL H. s.meL Borrower > LYN‘N N SAUL - Borrower

geaL632e

[Seah R : - I (Sent)
Borrowar T ) ) : ) . Porrawar.
) {S1CN OHIGINAL ONLY)

:',_MuLTISTATE BALLOON RIDER — Slngle Family — FAMNIE MAE LINIFORM: iNSTﬂUMEN? ‘ o , :
- FORM 3186 - 12/89 . . ’ DPS 309







