wrmn Rocorded Mail 'IU NOFFICIAL CO PY
vWatayfield FPinancial Corpowvation | g .;,; & ﬁ ,, 3 .

. 2800 8, Highland Ave.
- Lombard, IL 601480

3446249

[Space Mmra This Line For Ilecuu!inu l)aln]

MORTGAGE
92697920

THIS MORTGAGE("Securi:y instritmant”) is given on _sepi;gmbgr 4,- 1992 ' S . ‘The morigagor I
' Gregory A. Heiser, and Susan M. Heiser, husband and wife ' , : ' o

GEFT-0 ﬁr\ﬂk‘ﬁlﬂ\zf _— | ’-533336-
1295388 TRAN 30 0924490 13:00000

FE4ET $43 wv»?zwéf??ty"‘)ﬂ

o ("Hofrowu"j. This Security Instrument is given to
: fam'. LA RECORDER

Union Federal Savings Bank of" Indianapolie

L 1
-, and whose

which is o*ﬂamzed and existing under the laws of the United Statcs
adclresq is 7500 Wect Jefferson Boulevard, Fort Wayme, Ti. 46804 ‘ .
' ("L »*.mr") Borrower owes I.cnder the princlpul sum of

g One Hundred rlfty Eight Thousand and 00]100 ‘
Dralars (U.S, $158,000. 00 S
This debt is ev:denccd by Borrower's note daied the same date as this Secur ty instrument {"Note™), which prowdcs for-
monthly payments, with the full debt, if not paid earlier, due and payable on Septences 1, 1999 .
- This Security Instrument secures to Lender: (a) the repayment cf the debt evidenced by the Note, with interest, and all renowals,
extensions and modifications of the Note; (b) the payment of all other. sums, with interest, advanced under paragraph 7 to..,
proiect the security of this Security Instrument; and (c) the performancs of Borrower's coveniis a1 agreoments under this”
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i~ Lender the foliowmg -

deseribed property located in  Cook Cmmty lllmms

LOT 4 AND THE SCUTH 15 FEET OF IOT 3 IN BLOCK 2 (’.N WOODBINE ADDITION, A
. SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4. OF SECTICN 5, -
" TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PIQINC.'IPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. L 9”89’79?0

© 16-06-305-016 VOL. 140 e s B
' whick hos the address of 841 N, Grove Ave., Oak Park - . » 7 {Stcent, City),
T 60302 ‘ " ddress"); ’

. Iflinois 3 \Zip Code] _ . ("Property A _drcss ),‘ B _
R _ . Form 3094 /30
o IL!JHDiS-Smgro Family-Fannle Mae/Freddla Mac UNIFORM INSTRUMENT o Pags 1 ol G oo ‘Amended 591
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 TOGETHER WITH alt the improvements now or horonfter areéted hn e’ prop’crt ) Andl nll mﬂmmeﬂm, appurtenancen, and
fisturen now or herealter a part of tho proporty. All roplacoments and ndditions shall ulso be covered by thin Securlty
Instrument, Ail of the foregoing Is referred to In this Security Instransont ax the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed und has the right io miorigays,
grant and convey the Property and that the Property is unencumbsred,. except for cncumbrances of record. Borrower warrants
. and will defend generally the title fo the Property against all cfaims and demaids, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
yariations by jurisdiction to constitute & uniform security instrument covoring ceal property.

UNIGRM COVENANTS. Borrower apd Lender covenant and agres s follows:

1, Payment of Principal and Intevest; Prepayment and. Late Charges. Borrowor shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynent and lato charges due under the Note. -

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 10

- Lender on the day monthly payments are due under the Note, until the Note i3 paid in fulf, a sum ("Punds") for: (x) yoatly taxey

and iwszssments which may attain priority over thiy Security Inslrumant a8  lien on the Property; (b) yearly leasehold pnymcms
-.or ground rents on tic Property, if any: (c) yearly hazard or property insurance premiume; (d) yearly flood insurance promitms,
if any; (¢} yearly moripage insurance premiums, if any; and (f} any sums puyablc by Herrower to Leader, in accordance wilh
‘the provisions of paragrap; 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Ilems. "

Lender may, nt any time, Zoi'ect and hold Funds in an amount not to exceed the maximum amount a lender for & fedom]ly

ralatect mortgage loan may repue for Borrower's escrow. account umler the federn] Roal Estate Settlement Procedures Act of - -
19774 gy amended from lime to 1ine 12 U.S.C. Section .2601 er seq. ("RESPA"), unlens another law that applies to the Funds

sets a lesser amount. If so, Lender ‘pey, at any lime, coliect and hold Funds in an amount not to exceed the lesser wmount,
‘Lender may estimate the amount of Funaa due on the basis of current datn and reasonable estimates of expand:tum of future

" Bscrow Items or otherwise in accordance Wity applicable law.
The Funds shall be held in an institution vhose deposxls wre insured by a federal agency, mstrum..nmhly, or enmy

“(including Lentler, if Lender is such an institutics) =2 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow lioms. Lender may not charge Borrower forliniding and applying the Funds, annually analyzng the escrow account, ar
‘verifying the Escrow [terns, unless Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such
& charge. However, Lender may require Borrower to pay a ope- time charge: for an independent real estate tax repomng service
‘used by Lender in connection with this loan, uniess appll cuble law prowdes otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riqu: ‘ted to puy Borrower any interest or earnings on the Funds,

Borrower and Lender may agree in writing, however, thal interest 4he!l. be faid on the Funds, Lender shall give to Borrower,
wilhout charge, an annual accounting of the Funds, showing credits anct dubits to the Funds and the purpose for which cach
 debit to the Funds was made, The Fundy are pledged as additional qccunt; for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held oy apriicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law, If *he amount of thc Funds held by Lcnder at any
" time is not sufficient to pay the Escrow Items when dve, Lender may so notify Bor:ov ser in writing, and, ‘in such case Borrower

. shall pay to Lender the amount necessary to make up the deficiency. Borrowcr shali pudke up the dnﬁclency in no.more than -

~ twelve monthly payments, at Lender’s sole discretion.

* . Upon payment in full of all sums secured by this Security Instrument, Lcndnr ahall oromptly refund lo Horrowor any
Funds held by Lender. If, under pargraph 21, Lender shall acquire or sell thr: Property, Lender, ririo), to the acquisition or sale
" of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagniasl the suimy sccumd by

this Security Instrument.
3. Application of Payments. Unless applicable law pmwdes otherwise, all payments received by Leides undes paragraphs

- | ond 2 shall be applied: first, to any prepayment charges due under. the Note; second, to amounts payable nor paragraph 2;.
. third, to interest dug; fourth, to principal due; and Iast, to any late charges due under the Note.
4, Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines and nnposltmns attributable fo the Property

~which may attain priority over this Security Insirument, and leasehold payments or ground rents, If any. Borrower shalt pay
" these obhgatlons in the manner provided in paragraph 2, or if not Pand in that manner, Borrower shall pay them an time directly
to the person owed payment. Borrower shall promptly furnish to Lender ol notices of amounts to be paid under this paragraph.
If Boivower mekes these payments directly, Borrower shell promptty furnish to Lender receipty evidencing the paymenis.

Borrower shall prompliy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -

writing to the payment of the obligation secured by the lien in a manner nccepmbie fo Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the lien in, legnl proceadings which in the Lender's opinion operate to prevent the

egsgsszs

" enforezment of the lisn; or (c) secures from the holder of the lien an ngreemunt salisfactory to Lender subordlnnung the liento -

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain pnonty over

: ﬂus Security Instrument, Lender may give Borrower a notice ldentlfyxng the Lien, Borrower shall sat:sfy the fién or lnke one or

" more of the actions set forth above within 10 days of the gwmg of notice.

. Form 3014' 9590,
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5. Hazard or Property Insurance. Borrower shall keephe finprévemeits dow duisting df hereaflor srected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance csrrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nol be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's

. option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptuble (o Lender and shall include 8 standird mortgage clavse, Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipty of
paid premiums and renewal notices. In the event of loss, Borrowcr shail give prompt nolwc to the insurance carrier and Lender.

- Lender may make proof of loss if not made promplly by Borrower.

Unless §.ender and Borrower otherwise agree in writing, insurance proceeds sha]l b applncd to rcstoruncn ot repair of the
Property damaged, if the restoration or repair is cconomically foasible and Lender's security is not lessened. If the restoralion or
ropair i not econontienlly fensible or Lendor's secusity would be fessened, the insurance proceeds shall be upplied to the sums

~ securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rol answer within 30 days a notice from Lender that the insurance carrier kas offered to seitle a claim, then
Lender may collect tho-insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
sectired by this Security fnitrument, whether or not then due. The 30-day period will bogin when the niotice is given.

Unless Lendor and Dorower otherwise ngres in writing, any application of praceeds to pnnc:pal shall not extend or
postpone the due date of the/raunthly pnyments referred to i paragrapha t and 2 or change the amount of the paymenty, If
snder parugraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting: from

- damage to the Pmperty prior to the reguisition shall pass to Lender to the extent of the sums secured by this Security Instrument

" immediately prior to the acquisition.

" 6. Occupancy, Preservation, Mainicnunce and Protection of the Property; Borrower’s Loan Apphcation, Leaseholds,
Borrower shall occupy, establish, and use the "roperty as Borrower’s principal residence within sixty days after the-execution of
this Security Instrament and shall continue to usenpy the Property as Borrower's principal residence for at least one year afier

" the date of occupancy, unless Lender otherwise ng,:..m in writing, which consent shall not be unreasonably wilhheld, or unless
axtenuinting circtimstances exist which are boyond Lurénwer’s control. Borrower whall not destroy, damage or impalr the
Property, allow the Property o deteriorate, or comunit ‘wastz-an the Property. Borrower shall be in default if any forfeiture

cure such a default and reinstate, ay provided in paragraph 18, by ¢evzing the action or proceedmg to be dismissed with o rulirig

impairment of the lien created by this Security Instrument or Lender's securily interest, Borrower shall also bo in default if
Borrower, during the loan application process, gave mateciafly fase or inaccura's information or siatements to Lender (or failed
to provide Lender with any material information) in eonnection with the loan evider: ‘ed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principai ;esidence. If this Security Instrument is on a
teaschold, Borrower shall comply with all the prows:ons of the Jease. If Borrowe: arquires fee utle to the Property, the

~ leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenants and agreoments contained in

proceeding in bankruptcy, probate, for condemnation or forfeitiire or to enforce laws or regulaticns) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's 1ights in the Properiy Lender’s actions may
include paying any sums secured by a lien which has pnonty over this Security Instrument, appeirinz in court, paying
reasonable attorneys’ fees and entering on the Property to make rapairs; Although Lender may take action (inzer !}us paragraph
7. Lender does not have to do so,

payment.’
8. Mortgage Insurance, If Lender rcqusred morigage msuranco as a condmon of makm;, the loan secured by th:s becurlty
 Instrument, Borrower shall pny the premiums required to meintain the mortgage insurance in offect, If, for any resson, the
- mortgage insurance coverage required by Lender Inpses or censes to be in effect, Borrower shall pay the premiums required to
- vbtain coverage substantially equivalent to the murtgngc insurance previously in effect, at a cost suquntmlly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from nn altornate mortgage insures approved by Lender. If

one-twelfth of the yearly mortgage insurance premivm being paid by Botrower when the insurance coverage lapsed or ceased to
 be in effect, Lender will accept, usc and retain these payments as “a loss Feserve in lieu of mortgage insurance.” Loss reserve.

'-‘;@B-EHIIL] 9108 Pogadoth - . -  io:

Any amounts disbursed by Lender under this paragraph ? shnll become additional debt of Borrawer sacured by this -
Security Instrument. Unless Borrower and Lender agree to-other terms of paymant,. these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bnrrower requesting -

action or procesding, whether civil or criminal, is begun thut in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this | :ecmty Instrument or Lendcr § security interest, Borrower may

that, in Leador's good faith determination, precludes forfeiture of ine Barrower's interest in the Property or other material . -

' this Security Instrument, or there is a legal proceeding that may significantly. affect Lender's rights)in the Property (suchasa

'GZG&SSZB‘.

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

Form 3014, 9/30. .
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pityments may no Jonger be required, at the option of Lender, lf murtgngu g® (in.the atnount and for the perind
“ihat Lendor requires) provided by an insurer upprnvud by Lender again becomos availuble and is obtained, Borrower shall pay
ths premiumy rcqmrcd to muintain morigngs instirance in effect, or to provide n loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreament betweon Borrower and Lender or applicable law,

9. [nspection. Lender or its ngent mny make ressonablo entries upon and ingpections of the Property. Lender shall glvu
. Berrower natice a1 the time of or prior to an inspectien spccnfying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for convcyancc in liew of condemnation, arc herr.hy agsigned and
shall be paid to Lender,

In the event of a total taking of the Property, tha pmcecds shall be apphbd to the sums secured by this Sccun!y Instrument,
whether or not then due, with any excess paid to Borrower..In the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the sinount of the sums sscred by this
Security Insirument immediately before the taking, unless Borrower and Lender otherwise agroe in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the lotal - i

amount of the sums accured immediately before the taking, divided by (b) the fair market value of the Property immediately

bofors the taking. Aky balance shall be paid to Borrowor. In the event of a partial taking of the Propcrty in: which the fair -

aarket value of the P.om*y muncdmwly before the tnking is legs than the amount of the mung secured immediately. before the
1sking, unless Borrower ans iender otherwite agree in writing or unless applicable law atherwiso providos, the proceeds shall
be applied to the sums secured oy this Security Instrument whether or not the sums are then due.

If the Property is abandones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an

award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notico is given, -

Lender is authorized 10 collect and apply the proceeds, at ita option, either lo restoration or repair of the Property or to the sums

~seeured by this Security Instrument, wheitier r not then due,
Uniesy Londer snd Borrower otherwlae agree in wrmng, any application of proceeds to principal shall not extend or

“postpone the due date of the monthly payments rafe=red to in paragraphs 1 and 2 or change the amount of such phyments,

11. Borrower Not Released; Forbeavanice By 4.cnder Not a Waiver, Extension of the time for payment or modification’

of aimortization of the sums secured by this Secusity lsiriment granted by Lender to any successor in interest of Borrower shall

not operats to release the Liability of the original Borrower or Dorrower's successors in interest. Lender shall not bo required o

commence proceedings against any successor in inferest or 1. sfuse to extend time for payment or otherwise modify amortization

~of the sums secured by this Security Instrument by roason of euv demand made by the original Borrower: or Borrower's’
suiccessors in interest. Any forbearance by Lender in cxercising iy <inht or remedy shall nol bo a waiver of or prechude the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Linbiht Ce-signers. The covenanls rnd agreements of lhiﬂ

Security Instrument shall bind and benefit the succcesors and assigns of Lener and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Apy Borrower who co-signs this Security
Instrument bat does nat execute the Note: (a) is co-signing this Security Instrume:t only to mortgage, grant and convey that

Borrower's inferest in the Property under the terms of this Security Instrument; (b) 1900t personally obligated to pry the sums
secured by this Security Insteument; and (c) agrees that Lender and any other Borrower muy soree to extend, modify, forbear or

take any accommodations with reard to the terms of this Secunty Tnstrument or the Note without that Borrower's consent,
- 13. Loan Charges. If the Yoan secured by this Security Instrument is subject (o a law which se’s max:mum loan charges,
and that faw is finally interpreted so that the interest or other Joan charges collected or to be coilcctid in connection with the

loan oxceed the permitted limits, then: () any such loan charge ghail.be reduced by the amount necessr(v to reduce the charge.

to the permitied limit; and {b) any sums already collected from Borrower which exceeded permitted liniits 2l be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Barrower. 1T a rofund reduces principal, the redu*hnn will be freated as a partinl prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower prowdccl for in tius Secunty fustrument shall be given by delivering it or by ma:lmg
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or uny other address Borrower designates by notice to Lendcr Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender des:gnntcs by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Boriower or Lender when given s provided in this paragraph.

15. Governing Law; Severnbihty This Security Instrument shafl be governed by federal lnw and the law of the
Jjurisdiction in which the Praperty is Jocated. In the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Nole which can be

given effect without the conflicting provision. To this end the pmwsmns of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Botrower shall be given one conformed copy of the Nota and of this Security Insn-umem

L . _ Form 3014 9190
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17, Transfer of the Property or a Beneficial Tnferest i Bodrowe, 1A ot anﬁparﬁ-’bf he Proporty or any interest in it
is sold or transferred (or if a bencficial inderest in Bosrower Is sold or transferred nnd Borrowsr is not & natural person) withonit

Lender's prior written consent, Lender may, ol its option, require immediate payment in full of ull sums seoured by this -
Security Instrument. However, this option shall not be cxcrcwed by Lender if exercise is prohlbiled by federal Ith as of the date

of this Security Instrument,
If Lender exercises this option, Lender shall give Borrowr:r notice of acceleration, The notico shall provide a period of not

less than 30 days from the date the notice is delivered or mmled within which Borrower must pay all suras secured by this
Security Instrument. If Borrower faili to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
pemutted by this Security Instrument without further notice or demantl on Borrower.

18. Borrower’s Right to Reinstate. If Borrower wiests certain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any lime prior to the esrlier of: (a) 5 days (or such- other penod 1y
applicable law may specify for reinstetement) beforo sale of the Property pursuint to any power of sale contained in lhls ,
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, “Those conditiony are that Borrowcr' (a) pays -

Lender all sums which then would be due under this Security, Instrument and the Note as if no accoleration. had occurred; o) R

cures any default.OF any other covenanty or ngrwments' (c) pays-all expensss inourced in enforcing this Security Instrument,”
including, but not limiizd to, reasonable atlomeys’ fees; and (d) takes such action ns Londer may resonably require to nssure -
that the lien of this Securty instrument, Lendor's rights in tho Property and Borrower's obligation to puy the sims sooured by -

.~ this Sccurity Instrument!sball continue unchanged. Upon reinstatément by Borrower, this Seourity Instrument and the
obhp,nuonq secured horeby shal! remain fully effective ay if no nccelormtion hiad oceurred, However, this righl to reinaiate shell

not apply in the case of accolerntion under paragraph 17,

19, Sale of Note; Change o7-Loan Servicer, The Note or " partial mlmsl in the Nole (togethsr with thm Security R

Instmmcnt) may be sold one or more tiraes without prior notice to Borrower. A sale may result in o change in the ¢ntity (known

as the "Loan Servicer") that colecty monthiy pavments due under the Note and this Security Instrument, Thero also may be one

or more changes of the Loan Servicer unrelated to 1 sale of the Note. If there s n change of the Loan Servicer, Borrower will be

- given written notice of the change in accordance v/iti paragraph 14 abpve and applicable faw. The notice will alato the anme and.
* address of the new Loan Servicer and the addross 1% which paymenl& qhould be made The notice will also conlain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause ' parmxl the presence, use, dlsposu! storage, or mleasc of any

Hazardous Substances on or in the Property. Borrower siali nat do, nor allow anyone else to do, anything affecting the .

Property thot ig in violation of any Environmental Law. The preceriing (wo sentences shall not apply to the presence, use, or.. -

storage on the Property of smsll quantities of Hazardous Subslanw that are: genérally recognizzd te be alpproprm!e to normal
residential nses and to maintenance of the Proporty, '

. Borrower shall promptiy give Lender written notice of any mvcmhgwc.i. ¢laim, demand, lawsuit or alhur action by any
governimental or regulatory agency or private party involving the Pro;k:rty and 4ny Hazardous Subatance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns,’ or-is notified by.2nv/governmental -or regulatory authority, that
any removal ar other remediation of any Hazardous Substunce affecting the Pmperl' i'necessary, Borrower shall promptly take
atl necessary remedial actions in aceordance with Environmental Law,

As used in thig paragraph 20, "Hazardous Substances” are thosa substunces dofines, as toxia or Iumrdouu substancey by

Environmentali Law and the following substances: gasolme, kerosone, other flammable or toxie petroleum products, loric‘_

pesticides and herbicides, voiatile solvents, materials containing nsbeéslos or formaldehyde, and redion tive materials. As uged in

this paragraph 20, "Envxronmen!al Law" means federal laws and laws of the jurisdiction where ths Property is located that

relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS, Basrower and Lender further covenant and agres ag follows'
21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to aceeleration following 2orrower’s breach

of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shali specify: (1) the default; (b).the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defantt must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all ‘expenses: incurred in pursuing the remedies prov:ded in-this paragiaph
21, including, but not limited to, reasonable attorneys’ fees and coits of title evidence,

22, Release. Upon payment of all sums secured by this Secunq! Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cost,
23. Wmver of Bomestead. Borrower waives all right of homesusad exemption in the Propcrty ‘ Form 3014 ‘9/80
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24, Riders to this Secviity Instrument. If one or mere riders are executod by Iiun’ower und revorded tugtstner wilh this . .

; __] Security Instrument, the covenanc and sgreements of each siich rider shali be incorporated into and shofi amend and supplement o

 the covenants and agreements of this TGecurity Instrument as if the nder(s) were a part of this Security lnstrumcnt
(Check applicable box(es)]

N Adjustable Rate Rider Condomlmum Rlde,r : _J 1-4 Family Rxder o
Graduated Payment Rider Planned Unit Dovelopment Rider - Biweekly Payment Rider
Ballaon Rider | Rate Improvement Rider [ Second Home Rider

[:f ¥, A. Rider E_.s O'J»-r(s) {spcctfy] o | .

in any rider(s) execiited by Borrower and recorded with it

BY SIGNING BELOW, Borrower accepts and ngrees to the-terms and ;\m}mts contnin
" Wilnesses:

Bormwur _ B ~Borrower

* STATE OF ILLINOS, | &M County ss;

that Gregoxry A, Heiger, and Siusan M. Heiser, husband and wife

- Susan M. Heiser T Bormwer :

], the undersigned, , & Noiary Public in and for said county nnd statc dc hemby wrhfy -

, pcrsonnl!y Xnown lo me 19653 t(bo samg/pergon(s) whose name(s)
subscribed to the foregoing mstrumcnv‘ &}cumd By nra ms 1}1'5 duy in persun, and acknofvledged tha ‘they .
signed and delivered the said instrudfen { 5] 843 bes anfl pugposes therein sel fopth,

Given under my hand and officlx tfusl &b . 1992
X };’7 {}f /’ 7 /
COMGIING | L//
My Commission Expires: t '% & ./;m.r_
s 0
L. &
" This Inétrumont was prepared by: ggrt':‘g:a:ﬁ é,e-lczilfogt %T%ratim, | 2500 South- Highland
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' BALLOON RIDER

{COND]TIONAL,'R!GHT TO REFINANCE)

THIS BALLOON RIDER is made this 4th : ' .day of September ..
1992 , and is incorporrted into and shall be-deemed {o amend and supplement the Mortgage, Deed of Trust
or Dced to Secure Debt (the *‘Security Instrument®”) of the same date given by the undersigned (the ' Borrowsr®")
to secure the Borrower’s Note to Union Federal Savings Bank of Indianapolis
. R , {the "Lender")
of the same date and covering the properly described inthe Security Instrument and located at:

841 M. Grove Ave., Oak Park, Tllinois 60302
. [Propurty Address]

The intercst rate stated on the Note ig called the **MNote Rate.’’ The date of the Note is called the ‘‘Note .

Dats,”' I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who iakes the Note, the Security [nstrument and this Rider by transfer and who is entitled to receive payments
under the Note is called the **Note Holder.”” = . :

ADPYFIOMAL COVENANTS. In addition 16 the covenants fnd agreements in the Security Instrument,
Borrowsi.and Lender further covenant and agree as follows- (despite anything to the contrary contained in the
Securily Inst-ment or the Note): : : .

1. CONDITION AL RIGHT TO REFINANCE.

At the maturity date of the Note and Security Instrument (the *‘Maturity Date™), ['will be able to obtain a

new loan {*‘Néw Loun'") with a new Maturity Date of September 1, 2022 ; und with
an interest rate equal-to e ‘‘New Note Rate’* determined in accordance with Section 3 below if all the conditions
provided in Sections 2 87d /5 below ure met (the **Conditional Refinancing Option®'}. IF those conditions are not
mit, 1 understand that the *ote Holder is under no obligation to refinance or modify the Note, or to exiend the

Maturity Date, nnd that 1 will fiave lo repay the Note frem my own resources: or find a lender willing to lend me .

the money to repay tha Note,

2. CONDITIONS TO OPTION . ‘
1 want 1o exercise the Conditinnal Refinancing Option at maturity, certain conditions must bs met as of the

If
Maturity Date. These conditions are: (1) © must still be the owner and occupant of the property subject to the
Sccurig.r Instrument (the “l’l’opel;y"): {25 1chust be current in my monthly payments and cannot have more
than 30 days late on any of the | scheduldd riooithly payments immediatély preceding the Maturity Date; (3} no
lien against the Property (except for lnxes and (wccial nssessments not yot due and payable) other than that o the
Sccurity Instrument may exiat; (4) the New Note Rate cannot be mord than 5 pcl_'ccmaga points asbove -the Noto
Rate; and (5) 1 must make & written request to the M ote Holder as provided in Section 5 below. .

3. CALCULATING THE NEW NOTE RATE ‘ .
The New Note Rate will be a fixed rate of interver. 2qual to the Federa] National Mortgage Association’s

required net yield for 30-year fixed rate morte%agcs sut;ecs to a 60-day mandatory delivery comunitment, plus
onpe-half of one percentage point (0.5%), rounded {o the nzarrat one-eighth of one percentage point (0.125%) (the
*“New Note Rate'"), The résuired net yicld shall be the'applice’sle net yield in effect on the date and time of day
that the Note Holder receives notice of my election .lo exesc’se the Conditional Refinancing Option. If this

wired net yisld is not available, the Noie Holder will detcrraire the New Note Rate by using comparsble

{g?ormntion.

4. CALCULATING THE NEW PAYMENT AMOUNT . > .

" Provided the New Note Rate as calculated in Section 3 above is wwat/preater than 5 percentage points above
the Note Raté and all other conditions required in Section 2 above are sahsted, the Note Holder will detormine
the amount of the monthly palymcnt that will be sufficient to repay in &n){a) the unpaid principel, plus ?1,
nccrued but unpaid interest, plus (c) all other sums 1 will owe under the Ivol. and Security Instrument on
Mmuritly Dale (assuming my menthiy payments then nre current, as required ‘wider Section. 2 above), over the

t!

term o
amount of my new principal and interest payment every month uniil the New Note (s fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION ‘

The Note Holder will notify me at least 60 calendar dnys in advance of the Matuniy Dyie and adviss me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on thz P sturity Date. The
Note Helder also will advise me that I may exercise the Conditional Refinancing Option/if the conditions in
Section 2 above are met. The Note Holder will provide my payment record informalion, togedcr wvith the name,

title and address of the person representing the Note Holder that I must notify in order to exercis=t'< Conditional

%eﬁ_nnnﬁing ?'?iim- 1f T meet the condilions of Section’ 2 above, I may exercise the Conditiorar Refinancing
tion not:
wﬁl ‘calc{xlate the fixed New Note Rate based upon the Federal Nationil Morigage Assdciation’s: applicable
published required net yield in effect on the date and time of dry notification is received lﬁf the Note Holder and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable.
preof of my required ownership, occupancy and ﬁroperly lien: status, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a-date; time und
place at which T must appear to sign_any documents required to complete the required refinancing. I undersiand’
the Note Holder will charge me a $250 processing fee and the cosls associated with updating the title insurance

policy, if any. Yy

Rid BY SIGNING BELOW, Borrower accepts and agrees to erpd and covenants in _this Balloon
er. : ' )

(Sea} L= (Seal)

-Borrowesr -Barrownr

(Seat) | (Seal)

" -Borrower

-Borrower  gusan M. Heiser o
_ f [Sign-Original Only}
MULTISTATE SBALLOON RIDER - Singla Fomily - Fannie Mas’Unliorm Instrument ) . Form 3180 12/89
@9-872 {80121 . waPMorrraAaEFohiau-(:n:iz;es'-amh'- woqezt-TZOY - - s : .
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he New Note at the New Note Rate in equal monthly payments, The result ©F this catoulation will be the

ing the Note Holder no later than 45 calendar days prior to the Maturity Dato. The Note Holder
N
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