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MORTGAGE

- THIS MORTGAGE ¢Secry Limument s givenon  SEPTRMBRR. 10th, 1
FIRS CHI"@&ARU%M FANCY ek N Whpnary
, TRUSTEE, NOT PERSONALLY BUT &% TRUSTEERE . .
UNDER TRUST AGREEMENT DATED MAY 8, 1390 KNOWN AS TRUST NO. 10580.
" - . . . DEPT-01 RECORDING ' $35.50
("Borrower"). This Sccurity Instrument is given to . THESS5 TRAM 5983 09/21/91 11307300

THE FIRST NATIONAL BANK OF CHICAGO WINITE »—-92-697152
¢0O0K COUNTY RECGRDER

which is organized and existing under the laws of THE STATE JF JLLINOIS | ’ , and Whnsc

nddress is
111 E, BUSSE AVENUE . ,
MT. PROSPECT, IL 60056 (I.micﬂ).ﬂomerqumaud\e_mipalmmor

ONE HUNDRED THIRTY EIGHT THQUSAND & 00/100 R i
/ Doblars (US. $ ).

This debt is evidenced by Borrower’s note daied ie same dale as this Security Insivromnt ("Nme”), \%ﬁ‘lgﬁ ggovufes for monthly
paymests, with the full debt, if not paid caslier, due and payable on . This Security "
Instrument sceures 10 Lender: {a) the repayment of the debt evidenced by the %cxﬁow. wii ms':::L and all renowals, exiensions and’
mexlificutlons of the Note; (b) the payment of ull other sums, with increst, advanced undor giarageaph 7 1 protect the security of©
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purposc, Borrower does hereby monigage, grant and convey o Lender the following dessribed property located in

TAX ID #: 02-16-215-080 COOK County, Iiinois:
PARCEL 1:

LCT SF IN HICKORY HILL, BEING A SUBDIVISION OF PART OF SECTION 16, LYING

SOUTHERLY OF THE SOUTHWRSTERLY LINB OF THE RIGHT OF WAY OF THE CHICAGO

AND NORTHWESTERN RAILWAY IN TOWNSHIP 42 NORTH, RANGE 10, ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

RASEMENT FOR INGRESS AND EGRBSS OVER OUTLOTS A & B IN HICKORY MiLL :
SUBDIVISION AFORESAID FOR THE BENEPIT OF PARCBL 1 AS DESCRIBED IN o
DECLARATION RBCORDED OTOBER 19, 1969 AB DOCUMENT NO. 69494973, IN COOK » 6
COUNTY, ILLINOIS. . 9

391%’..6938

which has the address of 853 W. ST. JOHNS P ‘[S‘lml.(l.‘ityl.

IHinois lt‘ﬁ%pcl’w Address"); PRIATINR

1o Eoue | T Formanua awe
ILLINOIS - Single Family - Fannie Mas/Fraddis Mac UNIFORN INSTRUMENT Pageiols Amended 8501
m—eﬂ(ll.) 0105 ga3419 . - VWP MORTGAGE FORMS - (3131203-4100 - (800)621-7291 S e —
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5. Hazard or Property Insurance. Borrower shall keep the impr(ﬁ'cm&lm fdw o'uiistiné or ‘emahor o@ecied on the Property
insurcd aguinst loss by fire, hazards included within the term "extended coverage” and any other harards, including floods or
flooding, for which Lender requires insurance. This insurance shull he maintuined in the amounts and for the periods timt Lendor
reqquires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, &t Lender's oplion, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include o standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the cvent of foss, Bosrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unleys Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied s restoration or repair of the
Property damaged, if the restoration or repair i3 economically feasible and Lender’s seeurity is not lessened. If the restoration or
repair is not ceonomically feasible or Lender's sccurity would be lessened, the insurance procecds shall be applied to the sums
securcd by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, or does povanswer within 30 days a aotice from Lender that the insurance carricr has offered to seitle 4 claim, then
Lender may colleet lic insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrumzni. whether or not then due. The 30-day period will begin whien the notice is given,

Unless Lender and Borover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly pryments referred to in paragraphs 1 and 2 or change the amoumt of the payments. If under paragraph
21 the Property is acquired by Zersicr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sna’l rass to Lender to the exient of the sums secured by this Security Instrument immediately
privr 1o the acquisilion,

6. Occupuncy, Preservation, Mainiezno’.ce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cocury the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstances cxist which are beyond Borrower's control. Bormower shall not destroy, damage or impair the Property,
wlow the Property W deteriorate, or commit wasie on he Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Insicurient or Lender’s security interest. Borrower mey cure such a
default and reinstate, as provided in paragraph 18, by causing the acion or proceeding o be dismissed with a :uling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impalrment of
the licn crealed by this Security Instrument or Lender's security interest, Lorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemcats to Lender (or failed to provide Lender with
any matcrial information) in connection with the loan cvidenced by the Nowg, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Serrity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Froperiy, the leasehold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property, If Borrower Tails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rints in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), . 7.ender may do and pay

for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lepacr’s actions may include - -

paymng any sums secured by 2 licn which has priority over this Security Instrument, appearing in ccurt, naying reasonable
attorneys’ fees and cntering on the Property (o make repairs. Although Lender may take action under this pavagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear imerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
insrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost substantially equivalent w the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. 1f
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ccasad to
be in effect. Lender will accept, usc and retain thesc payments as a loss reserve in lieu of morigage insurance. Loss rederve
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16. Borrower’s Copy. Borrower shall be given one conformed ciipy of thefMotd find A mil Scéurity Fhstrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any Interest in it is
sold or transferred (or if o bencﬁcial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior writien consenl, Lender may, at its option, require immediate payment in full of all sums gecured Lﬁcmis Sccurity
Mstrument. However, this option shall aat be exercised by Lender if exarcise is proibied by federal law as of the date of this
Sczurity In<trument, '

It Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Sccurity
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Inustrument withaut further notice ar demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain condilions, Bormower shall have the right 10 have
enforeement of this Sccurity Instrument discontinued gl any time prior o the carlier of: (a) § days (or such othor period as
applicable Jaw may specify for reinstatement) before sade of the Property pursuant 1o any power of sale contained in this Sccuritr
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thuse conditions are thal Borrower: mays Lender al
sums which then would be due under this Security Inserument and the Nale as if no acceleration hald occurred; (b) cures any
delault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonshle uttomeys' fees; and {d) takes such action as Lender may reasonably require to assurc that the liea of this
Security Instrumep:, Lender's rights in the Property and Borrower's obligation to pay the sums Secured by this Security
Insteument shall continye unchanged. Upon reinstatement by Borrower, this Security Instrument and the oblifations secured
hereby shall remain futly cttzctve as §€ no acceleration had occurred. However, this right 10 reinstale shal not apply in the case of
acceleration under parsgrapn 7,

19, Sulc of Note; Changz #71.0an Servicer, The Note or a pantial interest in the Noie (together with this Secunity
Instrument) may be sold one oeaieee times without prior notice to Borrower. A salc may result in g cha;!ﬁc in the entity {known
as the "Loan Scrvicer”) that collects «nonthly paymenis due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer virciated to a sale of the Note, If there is & change of the Loan Servicer, Borrawer will be
given written notice of the change in accorgance with paragraph 14 above and uggﬁca lc law. The notice will state the name and
adiress of the now Loan Servicer amd tie-gsdress W which paymenis should be mado. The notico will also comain any other
information requiresd by applicable law.

20). Huzardous Substances, Borrower she!l nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bortower shaif not do, gor atfow anyone clse to do, anything affecting the Property
that is in violation of uny Eavironmental Law, The preceding two sentences shall not apglg io the presence, use, OF Storage on the
Property of small quantities of Hazardous Substances il arc generafly recognized to be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall prompily giva Lender written notice of (any investigation, claim, demand, lawsuit or other action by any
govemmental of vegulalory agency or private party involving uie Troperty and any Hazardous Subsiance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or w2-;wified by any governmental or regulatory authority, that an
removal or other remedintion of any Hazardous Substance affecting the Property is neccssary, Borrower shall prompily 1ake all
necessary remedial actions in accordance with Environmentn) Law.

As used in this parugraph 20, "Hazardous Substances” are those su'istinces defined as toxic or hazardous subsiances by
Environmenta! Law and the folfowing substances: gasoiine, kerosene, <uier {ammable or toxic pewcleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forvialdchvde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located thet relate
10 health, safety or environmental protection. 7 ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 «llows:

21. Acceleration; Remedies. Lender shall give nntice to Borrower prior (o acceleratian fullowing Borrower's breach of
uny covenant or agreement in this Security Instrument (but not prior to acceleration uno>r pavugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requ.¢s tn cure the default; (v)
n date, not less than 30 days from (he date the notice is given (¢ Borrower, by which the defautt must be cured; and (d)
that failure to cure the default an or before the date specified in the notice may result in acceleratio ot the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice si:al; further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o defuuit or any other defense of Borrower (o acceleration and foreclosure, If the defauht Is not cured on or before the
date specified In the motice, Lender, at its option, may require immediate payment {n full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
linsited to, reasonable attortieys’ fees and costs of ttle evidence.

22, Release.  Upon paynent of all sums secured by this Security Instrument, Lender ghall release this Security Instrument
without charge ta Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead sxemption in the Property.
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This document is exccuted by First Chicage Trost Company of Iiinols. not personally bt &s Trusiee under Trust No. 10580
exercioe of power and suthorily conferred upon and vested tn said Trustee as. and 1t Is expressly understood and agreed that nothing 1 said document
contained shall be consirued as eresting any hahtlity on ssid Truster personally 1o pay any tndebtedieas accruing thercunder.os to perform wny covenunts,
either expressed or implied including bul nol limited to warranties, indemnifeations and hold harmiess representations in sad document (all such habilily,
W, nny being expreasly waived by the panien herelo and their respective successors and asaignsl and that so far as said Trustee v concernad. the owner of
or right accruing under aaid document shall look solely to the premitscy describied therein for the payment of enforcement thereol. 3t being
undultood that said Trustee merely holda legal dtle to the premines described (herein and has 1o conuwt over the munagement thareof or the rome
therefrom. and haa no knowledge respecting any [sctual matter wiih respect to siid premises, excepl as represcnied to U by the beneficury or benellciaries
of sayd trust. In evenl of conflicl hetween the terms of this rider and of the agreement (o which It 18 attached, on ary guestions of apparent labtliy or

UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in connection with any condemnation or other wking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or iermination of the PUD, except for abandonment or lermination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminen!
domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefil of Lender;

{15} ‘ermination of professional tnanagement and assumption of self-management of the Owners
Association; o

(iv) aay uction which would have the effect of rendering the public liability insurance coverage maimained
by the Owners Ausor.istion unacceptable 1o Lender.

F. Remedies.  1I Porrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by 1 ender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unlese Sorrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGMING BELOW, Borrower accepr and agrees (o the terms and provisions contained in this PUD Rider,

FIRST CHICAGO TRUST COMPANY OF 1ilINOIS,
FIRST UNITRD TRUST COMPANY

TROSTEE, NOT PERSONALLY BUT AS TRUS1EE
UNDBR TRUST AGRERMENT DATED MAY 8, 199 'MOWN AS TRUST NO. 10580 {Scal)

-Bomrower

OO—QZ// &2, % (Seal)

%‘t‘ce Presi -Borrower
‘ A e

ATTEST: Assista@&ecr stary Borrower

Wty .

GENERAL DOCUMENT EXONERATION RIDER

chilgation resiing upon said trusiee, the proviatons of this rider shall be contrulting.

LT | o
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Truetee's Exoneration Rider Attached Herelo And Made A Part Thersts,
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