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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 14, 1992, between DONALD L. F. SNIDER and CAROL JO
SNIDER, HUSB/Z.NL & WIFE, whose address is 1822 EVERGREEN RD., HOMEWOOD, IL. 60430 (referred to
below as "Granfor’}; and HERITAGE BANK CQUNTRY CLUB HILLS, whose address Is 4101 WEST 183RD
STREET, COUNTRY ZLJB HILLS, iL 60478 (referred 10 below as "Lender™). S o

ASSIGNMENT. For veuedle consideration, Grantor assigns and conveys to Lender aif of Grantor's right, title,
and Interest In and to .9 Rents from the foliowing described Property located in COOK County, Biate of

Nlinois:

LOT 15 (EXCEPT THE EAST 2/3 THEREOQOF), ALL OF LOT 16, ALL OF LOT 17 AND LOT 18 (EXCEPT THE
WEST 2/3 THEREOF), ALL\IN BLOCK 2 IN GOTTSCHALK'S HOMEWOOD ADDITION, BEING A
SUBDIVISION IN THE NORTH4 1/2 OF SECTION 6, TOWNSHIF 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, RFTSRENCE BEING HAD TO THE PLAT THEREOF RECORDED JULY 10,
1814, IN BOOK 130 OF PLATS, FAGL 13 AS DOCUMENT NO. 5454611, IN COOK COUNTY, ILLINOIS.

The Real Property or its addrees Is commmony known as 1922 EVERGREEN RD., HOMEWOOD, IL 680430. The

Real Properiy tax Identification number is 32-08-201-011. )
OEFINITIONS. The following words shall have the tallowing mZc5iige when used in this Assignment. Terms not otherwiss defined. in this Assignment
shall have the mesnings attributed 10 such 18rme in the Unidorry Corsmiercial Code  All ralerences 19 dellae amounis shall muan amounts in lawhul
money of ihe Unlied Stales of Amenca .

Assignment. The word "Assignment” means this Assignmeni-o' Dents betwean Grantor and Lender, and inclugdes. without limitation all

assignments anc security Interest provisions relating to the Renls. o

Event of Defaull. The words “Event of Detaull” nean and inslude ary © the Events of Delfault set forih below in the ssction titled "Events of
Default.” )
Greantor,  The ward “Grantor” means DONALD L. F. SNIDER and CARCL JO ENUER.
Indebtedness. The word “Indettedness” means all principal and interest payalz unde: the Note and any smounts sxpended or advanced by
Lender 1o dischaige obligations of Qianto: or expenset incurred by Lender (0 enforos cutigations of Geantor under this Assignment, together with
Interest on such armaounts as provided in this Assignmaent. -
Lender. The word "Lender* means HERITAGE BANK COUNTRY CLUB HILLS, its fuct@s«0’4 and 83signs. ’ S o
Note. The word “Note” means the promissory note or crodit agreement dated September (14,092, In the original principal amoum of 9
$78,000.00 1rom Gramor to Lender. tcgether with ail tenewala of. exieasions of, moditiatiune of, iefinancings of, consolidations of,
substitutions for the promissory note or agreemnent. The interest rale on the Note is 7.500%. /1w Mote s payable in. 180 monthly payments £

$723.07 and & final estimated payment of $ o
Property. The word "Properly” means the resl property. and all improvemanis thersan, described abw ) in the "Assignment” section, . -3
Aeal Property. The words “Reni Property” mean the property, interests and rights described above in the ' Prap wty Qefinition™ saction. N
Related Documents. The words "Related Documents™ rean and include without iimiation ull proni=zor, notes, orecH sgresments. ioa)
agreements, guaranties. securily agroemants, mortgages, deeds of trust. and all other INMruMents, AGIEeME AP 406 AOCLIMENS, WhHeths: NOw of
hereafier existing, sxecuted in connaction with the Indebledness . .o ;

Renls. The word "Hents* means all rents, revenuss, incoms, issues. end profits from the Property, whethor dus 10w 2¢ Tetet, inthuding without
limitation all Rents from all leases described on any axhibit attached 1o this Assignment. R o

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF QRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND AGGEPTED ON

THE FOLLOWING TEAMS:

PAYMENT AND PERFOAMANCE. Except as otheiwise prowided in this Assignmant, Geanior shall pay to Lender all amounta secuisd by this
nment ns they bacome due. and shatl stictly pertorm all of Grantor's ehligalions under this Assignmaent. Unkess and until Lender axercises it righs

10 collect 1he Rents as provided bolow and so long as thers 18 no delault undes 1y Assignmeni. Granlor may 1emaln In possession and controi of and

opsarate and manage the Property and callect tha Rents, provided ihat the grianting of the tght 1w collect. the Renia shall not-canstityte. Laader's coneent

10 the use of cash coliateral in a bankrupicy proceeding , . .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WIIh /espect. 10 ihe Rents, GUaniod ievesents and
warrants to Lender that: . )
Owniership. Grantor is entitled 1o receive the Rents iree and clear of all ughts, ioans, liens, snoumbrances, and olsims except as disciosed to and
sccopted by Lender in writing. L
Right to Asaign. Trantor has the full right, powaer, and suthority o enter into this Assignmani and 1o essign andd convey this Pents 10 Lender.
No Prior Assignmunt. Grantor has not pioviously assigned or conveyed the Rents (o any Other persan by ARY INEUMEAL NOW In #67ce.
Mo Further Temnafar. Grantor will not sell, assign, encumber, o1 otherwise disgose ot any of Grantor's righis in Ahe Renls snoept ae provided in
this Agieamaenil. N . . L
LENDER'S RIGHT TO COLLECT RENTS. Lendes shah have the right at any time. and even though ne default shall have oocurted under this
Asslgnment. 1o collect and raowive the Rents. For this purpuse. Lender 18 hereby given and grantsd the foliswing rights, powers and authority:
Notica 10 Tenanla. Lender may seust notices 10 &y wnd ali terants al tne Fiuperty advising wem of this Assignment and direghing aM Reats o be
paid directly 10 Lender or Lendes's agont . :

, Enter the Property. Lender nhay enter upen and lake possession of the Property; demand, ocling! and reosive Hom e teneits or Fom my other
ersons linbie (herefor, all of the Rents; inatitute and caiy on all legal proceedings necessary for the protection of the Property, including such

from the Property. )
Mll‘lf!!lill"'l the Property. Lender may enter upon the Property (¢ maintain the Property and keep the same jn (epair; to Pay tha costs thereo! and ot

6} ) proceedings es may be neceasary to recover possession of the Property; collect the Runts and fMove any tensnt of tenants or other pevecns
(L8 B REPES
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all services of all empioyees. including thelr eduipment. and of all conttmiing cosls and sxpanoas of maintaining the Property in proper repait and
condgition, and siso o pay all taxes, assessments and wates ufiiiites. and the premiums on lre and other Insurance stiected by Lender on the

Propenty.

with Lawe. Lander may do any and alt things 10 sxecute and comply with [he laws of the State of lllinos and aisc ali other laws,
rules, onders, ordi and requirements of all other governmental agencies affecting the Property.
Leuse the Proparty. iLsnder may rent or lease the whale or any part of the Froperty lor such tarm or tarms and on such conditions as Lender
may Gaem appropriate.
Employ Agents. Lender may sngage such agent or agents as Lendsr may deem appropriate, either in Lender's name or in Grantor's name, 10
rent and manage the Property, including the nollection and apptication of Rents.

Other Atts. Lender may da all such other things and acts with respscl ta the Property as Lander may desm appropriate and may acl axclusively
and solely in the place and stead of Grantor and to have alt of the powsrs of Grantor for the purpeses stated above.

No Resguirement to A&b g!.hndq i!‘d hot Iio.roquired ta do any of the toragoing acls or things, and the fact that Lender shaill have performed one
or more of the foregoing acts or things shall not require Lender to-do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses kxcurred by Lender in connection with the Property shall ba for Grantor's account and Lender may
pay such costs and sxpenses from the Penta  Landes, in its sole discretion. shall determine the application of any and all Rents recelved by it
however, any such Rents received by Lende: which are nat applied to such costs and expenses shall be applied 1o the indebtedness. All expenditurss

made by Lender under this Assignrrant and not reimbuised from the Rsats shall become & part of the Indebisdness sacured by this Assignmeni, and
shall be paysdis on demand, with interest at the Note rate from date of expenditure until paid

FULL. PERFORMANCE. f Grantor pays all of the indebtednass when due and otherwise parforma all the obligalions imposed upon Grantor under this
Assignment, the Note a~d the Related Documents, Lender shatl exaecule and defiver to Grantor a suitable satisfaction of this Assignment and suitable
- statemernts of termi alor. of any financing statement on fis evidencing Lender's seourity inlerest in the Renis and the Peoperty. Any termination fee
. maquired by law shell be p2d by Qranior, if permitted by applicable 1aw.
EXPENDITURES BY LEND R, i Grantor fails to comply with any provision of this Assignment, or if any action or proceading is commenced that would
materiatly affect Lender's \a*_ ¢rats in the Property, Lender on Grantor's behalf may. but shall not be required 1o, take any action thal Lender deems
N . Ay amount th ¢ L/ nder expends in so doing will bear inteteat ar the rate charged under the Note from the date incurred or paid by
Lander to the date of repayrae: £« Srantor.  All such expenses, st Lander's option. will (a) be payabls on demand, (b} be added to the balance of the
Nots and be apportioned among a1, he payabls with any instaliment paymsnts to become due during either {l} the term of any applicable Insurance
policy or {fi) the remaining te1m of ‘ths Note. or (c) be treated as a balloon payment which will be due and payabie at the Note's maturity. This
also will sscure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
- reryedies to which Lender may be ennhile d 2a account of the default  Any such action by Lendesr shsll not be construad as curing the default so as to
bar Landser from any remady thet it oth.wise wouid have had.

OEFAULT. Each of the following. &t the apticn o' L20der. shail constitute an avent of delauit ('Event of Default™ under this Assignment

Defoull en indubiedness. Faliure of Grant's 1o Make any payment when dus on the indabiedness.

 GCompliance Detault. Failure to comply with ar'y oth er 1erm, obiligation, covenant or condition oontained In this Assignmant, the Note o1 In any of
the Peiated Documents. N such a failure is curable and it Grantor has not been ghven a nolice of a breach ol the same provision of this

.- Asmignment within the praceding twelve {12) momrs. il may De cured {and no Event of Defaull will have occurred) i Cranior, atier Lender sends
writters notice demanding cure of such fallure: (&) ceran e tavlure within fiftean (18) days: ar (b} if the cure requires mors than fiftesn (15) days,
immediately initistes stepe sufficient to cure the faliuiy ».d (hersafier continues and completes all reascriable and necessary steps sutticiem to
OO COMPHaNnce 8e 300N &8 Neasonably practical.
Sreaches. Any warmanty, represantation or statement made or hoiished to Lender by or on behall of Grantor undar this Assignmeni, the Nole or
the Related Documents is, or at the tima made or furnished was false in any material respect.

Other Datautts. Failure of Grantor to comply with any term. obligatiun, covenant, or condition contained in any other agreement batwesn Grantor
and Lender.

Insolvancy. The insoivency of Grantor, appointment of a receiver for (anv ' part of Grantos's property, any assignment for the benefit of creditors,
the commencement of sny proceeding under any bankrupicy or insaiveiiCy laws by of against Grantor, o1 the dissolution or termination of
Qrantor's saistence as a going business {f Grantor ts a business). Except’© he extent prohibiled by tederal taw of lilnois law, the death of
Grarior (if Grantor is an individual) also shall constitute an Evant of Default uncar his Asugnment,

Foreclosure, she.  Commenoement of foreciolure, whether by judicial proceel'«g, seif-nalp, 1epossession or any other method, by any creditor of
Grantor agalnst any of the Property. However, this subsection shall not apply in the sven® of a good faith dispute by Grantor as to the validity of
ressonabiensss of the ciaim which is the basis ! the forsclosure, provided that Gratar givas Lender written notica of such claim and turnishes
reserves or a sursty bond for the claim satisfactory to Lendsr

Evants Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guaroor of any ol the Indebiedness or such Guatantor
dies or becomes incompatent  Lender, at its option, may, but shail not be required to, permit ‘ne Zuatantor's estate 1o azsume unconditionally the
obligations arising under the guaranty in a manner satistactory to Lander. and, in doing 80, Cure /== Evant of Detault.

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Evant of Delault and at any tme (nsreafter, Lender may exerciss any one of
mors of the foltowing righta and remedies, in addition to any other rights or remadies provided by taw:

Acvelerats indetitedness. Landar shall have the right at its option without notice 1o Grantor to declare 11e sitire Indebtedness immediatsly due
and paysbie, including any prepaymaent penalty which Grantor would be requited to pay

Collect Rents. Lander shall have the right, without notice to Grantor. 10 take porsession of the Property and coth (1 the Rents, including amounts
past due and unpaid, and apply the net proceeds. cver and above Lender’s costs, against the indebtedness. 1 fritherance of this right, Lender
May reQuice any tenant or other user of the Property {0 make payments of rent or use fees directly to Lender. If the ' nts are collecied by Lender,
then Grantor irrsvocably designates Londer as Grantor's attorney-in-fact 10 sndoree instrurmnents raceived in pa mert thereo! in the name of
Grantor and 10 negotiats the sama and collact the procoads. Payments by tenants or other users to Lender in reaponss.f> Lender's dermand shall
satisty e cbligations for which the paymenis are made. whether or nat any propar grounds for the demand existed. Lender may exsrcise its
rights under this subparagraph sither in persan, by agent, or through a receiver.

It Posseasion. Lender shail have the right to De placed as morigagee in possession o7 10 have a receiver appointed 10 take

of afl or sny pant of the Proparty, with the power 10 protect and presarve the Property, to operate the Property preceding foreciosure or
safe, and to coltect the Renta from the Proparty and apply the proceads. ovar and above the cost of the receivership, against the Indebtedneas.
The morigeges in possession or receiver May serve without bongd il permitted by law. Lander's right 10 the appoiniment of s receiver shall exist
whvsther or not the apparent valus of the Property exceeds ihe Indebiedness by a substantiai amount. Employment by Lender shall noi disqualify
| pereon from serving as & roosiver.
Other Remadies. Lander shatt have ail other righia and remadias provided in this Assignment or the Nots or by law.

Walver: Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not constitute a walver of or prejudios
the party’s 7ights ctherwise 10 demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shait
not exclude pursuit of any other remeady, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assigninem after fallure of Grantor to perform shall not afiect Lender’s right to declare & default and exercise its remecdiss under this Assignment.

Anomeys’ Fess; Expenses. Hf Lender institutes any suit or aclion 10 enforce any of the terms of this Assignmaent, Lender shail be entitied to
reoover attomeys' fees at trial and on any appeal. Whether of not any court action is involved, all reasonable expenses incurred by Lender that in

Lander's opinion sfe necessary at any time for the protection of Hs interest or the enforcement of its rights shell become a part of the Indebtedness
payabie on demand snd shall bear interest from the dats of expenditure uniil repaid at the Note rate. Expenses covered by this paragraph
inciude, without iimitation, however subject 10 any limits under applicable law, Lender's atlorneys’ tess and legal uxpenses whether or not there is
& eweult, including stioreys' fess for bankruptoy procesdings (including ettorts to modity or vacats any aulomatic stay or injunction), appeals and
sny asntioipated postjudgment collection services. the cost of searthing records, oblaining title reports (including foreciosure reports), surveyors’

aporia, arct apESiset feee, aid Hitle inaurance. 1o the extent parmitted by applicabls law  Grantor sise will pay any coun costs, in addition to all
AVEE SUTYS rOvIded By kaw.

MMSCELLANEOUS PROVIBIONS. The 'ollowing misoelianeous provisians are a part of this Assignment:

This Assignmaent, together with any Related Documents, constitutes the sntirs understanding and agresment of the parties as to
the matiers set forth In this Assignmant. No alterarion of or amendment 1o this Assignment shall be stfective uniess given in writing and signed by

the party or parties sought to be charged or bound by the alteratian or amendment.
w Law. Thia Assignment has boen daliverad to Lendar and accepted by Lender in the State of lilinols. This Assignment shalt be
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governed by and construed In accordance with the laws of the State of Lliinols.

Multipie Parties. A obligations of Grantor under this Assignment shall be joint and several, and ail references to Geantor shall mean each and
every Grantor. This means that each of the persons signing befow is responsibis for ali cbligations in this Assignment.

No Modification. Granfor shali nolL snler into any agreerment with the heldes ot any martgage, deed of trust, or othar seourity rgresment which
has priority over this Assignmaent by which thal agreemant is modified, amended, extended, or /enswed without the prior written conseni ot
Lender. Grantor shall neither réquast nor accept any futute advances under any such security sgreament without the prior written oconsent of
Lender.

Severablilty. It a couri of compatent jurisdiction finds any provision of this Assignmant 'o be invalid or unentorceable as 10 any person o/
circumstance, such finding shail not render that provision invalid or unenforceable 2s to any other persons or circumatances. i feasible, any such
offending provision shali be deemad to be maditied to be within the limits of enforceabllity o validity: however, if the offending provision cannot be
s0 modified, il shall be siricken and all olher provisions of this Assignment in all other respects shall remaln valid and enforosabie.

Successors and Assigns. Subject to the limiations stated n this Assignment on transfer of Grantor's Interest, this Assignment shall be binding
wPOR and inure to the penefil of the parties, thelr successors and assigns. It ownership o the Property becomes veated in a person other than
Grantor, Lendst, without rotice 1o Grantot, may deal with Grantor's succeasors with reference to this Assignment and the indebiedness by way of
forbearance or extension withoul releasing Grantor from the obligations of this Assignment or liabllity under the indebtedness.

Time Ia of the Essence. Time is ¢f the 8ssence in the partormance of this Assignment.

Walver of Homestead Exemption. Grantor hereby relvases and waives all righls and banstits of the homestead sxemption laws of the State of
Hinols ae to all iIndebtectneas sacured by this Assignment.

Walvers and Consents. Lender shall nol be deemed o huve woi/ed any rights urder this Assignmant (o7 under the Related Documents) uriless

such waiver is in‘vriting and signed by Lendar MNo delay or ouesion on the part of Lender in exercising any right shali operaie as & waiver of
wuch right ©f 87,2 0Iner right. A waiver by any party ol a provision ot this Assignmaent shall not constilute 8 waivar of or prejudice the perty's right
otherwise 10 aamead stict compliance with that provision or any other provision No prior waiver by Lender, nor any course of dealing between
Lender and Giantc:, shall constitule a waiver of any of Lender's r'ghis ot any ol Grantor’s obligations as 1o any fulure transactions. Whenevet

consent by Lender ie reculred in this Assignment, the granting of such consenl by Lendar in any instance shall nof constifute continuing consent 1o
subsegquent instances. N7 e such consent is required.

EACH GRANTOR ACKNOV.LER.C=S HAVING READ ALL THE PROVISIONS OF THIS ASS!GNMENT CF RENTS, AND EACH GRANTOR AGREES
TOITS TERMS.

GRA : D T A X
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DORALD . F. SNIDER CAROL JO R

B} . INDIDUAL ACKNOWLEDGMENT
stareor T nnaa ,
‘a8

g /1
Fa ;
COUNTYOF L,/t‘"--«‘-/___

On this day before me, the undersigned Notary Public, personal y appeared OONALD L. F. SNIDER and CAROL JO SNIDER. to me known to be the

mdividusis described in and who execuled the Assignmaent ot Rents, und 1cknowledged that they sipned the Assignment as thelr free and voluntary

and deed, for the uses and purposes therein mentioned. :
[ass :’ .

Given under my hand and officlal aeal this cay ot

‘

# o "-ﬁ.%’._,_.

By .:)_ )/{““"r“' ] K’/U N A Flestiing at

Notary Public In and for the S1a

of My coriv.3slan expires
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