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THIS MORTGAGE ("Sceuthry Tnstoument®™) Is glven o AUCGUST 31, 1992,

The mortgager = Loweserse L. Michaclis und Eleanor €. Michuclls, hushand and wifc, {("Dorsower”). This Secuny
[nsteunicat s given o GreatHacthern Motgage, which i3 organized and exsung under the laws of the Stare of Fllinois and whose
address is 2850 West Qolf Razd Suitc 403, Rolllng Mcadows, §1. 60008 ("Lender”). Burruwer owes Lemder the principu] sum
uf. Four Hundred Thousand Ba¥iaze asd 00/100.--Dollars (LS, $400,000.00). This debi by eviderced by Borrower's note
disted the same dute as (s Security [ist ument CNote"), which provides far manthly payments, with the full debt, if not pald earller,
duc aud payable on 01-Sep-2007. This Securlty Instrument sceures to Lender: (a) the repayment of the. debt evidenced by the
Note, with interest, und all renewals, extenslaieand modifications, (b) the payment of all other suma, with interest, ndvinced undes
putugraph 7 to protect the security of this Secuti’y iastrument; and (¢) the performunce of Borrower's covenants and agreements
under this Security Instrument and the Note. Forthis purpose, Borrower docs hereby morggage, grant and convey to Lender the
fulluwing described property in Cook Conmiy. Ttinus:

—
S

77 25220

UNIT NUMBERS 10H, IN THE PRINTER'S ROW CCHPUGMINIUM, AS DELINEATED OM A GURVEY OF
THE POLLOWING DESCRIBED REAL EJTATE:

- LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT FROM SAID LCT5 THAT PART TAKEN AND UGSED FOR
DEARBORN STREET AND PLYMOUTH COURT) IN WALLACE AND(GTHLER'S SUBDIVISIOGN OF BLOCK
13% IN SCHOOL SECTION ADDITION TQ CHICAGO IN SECTION .if TOWNSHIP 19 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,~TLLINOIS

WHICH SURVEY [S ATTACHED AS EXHIBIT "A" 7O THE DECLARATION OF' CONDOMINIUM
RECORDED AS DOCUMENT 25,396,708, TCGETHER WITH 116 UNDIVEIDED PERCUNTAGE INTERESY
IN THE COMMON ELEMENTE.
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which huy the address of 727 8. Dearborn #1012, Chicago, [L 60603 ("Froperty AddresT), g ‘

TOGETHER WITH all the improvements now or hersafter erecied on the property, and all casements, appurivnsnces, and &
fixturcs now o hegealter a part of the properly. Al replucements and addhlons shall aiso be covered by (s Security Instrameat,
Al of the foregoing is reterred to in this Securlly Instrument as the *Property.” fory

BORROWER COVENANTS that Bosrower 18 law{ully seised of the estate hereby conveyed und huas the 1ight to morgape, grant
and cunvey the Property and thut the Propenty & unencumbered, except for encumbranees or rocord. Borruwur warranis and will
defend generally the fitle 10 the Property against ull claims wnd demands, subjeet t any oncumbrances of record,

THIS SECURITY INSTRUMENT combines unifor covenants for national uxve wnid gon-uniform covendity with
timired variathons by jurlsdiction to constitute a uniform sccunly instrument covering read propeny.
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UNIFORM COVENANTS. UM QA,EFL)CJ' L«;x@pPY

1. Payment of Principal and Intereat; Propsyment and liate Chatges. "'Borromr sh H promptly pay when due the
principal of und interast ont the dedt evidenced by the Nole and any prepsyment and [ate churges due under the Note.

2. Funds for Taxes and Insurance. Subjoct 10 applicuble luw or to a written walver by Lender, Borrawer shal) pay
to Lender on the day monthly payments are duc under the Noie, untif the Note is pald In full, 2 sum ("Cunds’) for: (a) yearly tuxes
and assessments which may at18in priority over this Sceurity Instrument us a len on the Property; (b) yearly leaschold prymems or
ground rents on the Properly. if any; (¢) yearly hazard or property insurance premiums; (d) vearly Hlood insurance premiums, if any,
(¢} voanly mortgugy insurunce premiums, (Cany: and () tny soms pavable by Borrower to Lender, in accordance with the provistons
of pasagtuph B, i liew of the paymuent of mortgupe ipurance premivma. These ttems are cafled "Facrow Ttems® Lander may, at any
time, coltect and hold funds inan amoun? pot o gxceed (ke manmum amount 4 lender for o federnlly sclated moitgnpe loan may
require for Burrawer's eserow aceount under the federal Real Estute Scitlement Procedures Act of 1974 us amended tfrom tme to
time, 12 U.S.C. § 2601 ¢ seq. ("RESFA®), unless snother law that applies to the Funds sets a lesser amount. Tf so, Lender may, at
any ime, collect and hold Funds w au atnuunl pot o exeeed the fosser smount. Lendey may estimate the amount of funds duc
un the hasiz of current data and reasonnble esiimates of cxpenditures of future Excrow ltems or otherwise in accordance with
applicable faw.

The Funds shall bo held 1n an instituhion whose deposits wre insurcd by a federal agency, Instrumentality, or entity ¢inctuding
Lender if Lender is such #n nstitution) or in any Federal Lome Loan Bank. Lender shall apply the funds to pay the Escrow lewms,
Lender may pot charge Boriowsr tor holding and applying the Fundy, unnually snalyzing the cscrow account, or verilving the Escrow
Items, unless Lender pays Borrowir interest on the Fundy and applicable lasv permits Lender 10 make such a charge. However,
Lender may require Borrawer toopay s one-time charge for an independent real estate {ux reporting service uscd by Lender in
connection with this loun, unless applcgole law provides otherwise, Untess an agicement 1s made or appiicable law requires interest
tnhe paid, Lender shall not b required to ray Bottower any Interest or carnings o the Cunds. Borrower ami Lender muy agree in
whting, however, that internt shall be paid e Fae funds. Lender shalrpive to Borrower, without charge, an asnual aecounting of the
Funds, showing credits and dobits 10 the Fundyand the purpase for which cach deblt to the Funds wag made, "The Funds are
pledged as additional security for all sums secured by 2l Security Instrument.

if the Funds held hy Lender eaceed the mnounis p3iaiied o be held by spplicable lw, Tender shall secount ro Borrower for the
vxcess Funds [n accordance with the requirements of appiicable Jaw, If the amount of the Funds held by Lender at any time & ao
sufficient to pay the escrow items when due, Lendor may s0 noiify Botrower in writing, and. in such case Borrower shall pay 1o
Lender the amount necesnary 10 make up the deficiency. Borzower shall muke up the deficicney In no morc than velve monthl
paymenls, al Lendor's sole diseretivn,

Upon payment in full of all sums sceured by this Seeurity InstrumantLender <hall promptly refund 10 Borrower any funds held
by Lender. If, under paragraph 21, Lander shull acquire or sell the propercyv, Lender, prior to the acquisinion or sale of the propeny,
shall npply sy Funds livld by Lender gl ihe time of seyuisition oF salg 2o credit against the sums secured by this Security
Instrument.

3. Application of Poyments. Unless applicable law provides otherwisooall payments recowed by Lender undey
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note, second, 1o smounts payable und.d
paragraph 2. third, to interest due: fourth, 10 principal duc; and 1as1,10 any la1e charges dus ander the Noe.

4. Charges; Liens.  Borrower shall pny all taxes, ossessments, charges, fines sird impositions nttributable 1o g
Property which may attain priority aver this Sccurity lastrumenl, and Jeasehold payments or groungients, if any. Borrower shall p
these obligations in the manner provided {n paragraph 2. ac {f aot paid in thot manner, Borrower shudgay them on time directly
the person wwed payment. Borrower shall promptly furnish to Lender oli notices of amounts 1o beprad? under this paragraph.
Burtuwer makes these puymese direcily, Barrower shall promptly furnish to Lender reeetpts evidencing Ui paymants. poo

Borrower shall promptly discharge any lien which hus priority wver this Sccurlty Tnstrument’ waless Dorrower; (a)
agrees In writing to the payment of the obligation secured by the lien in a manner gcceptuble to Lender; (b) contests {n good fajik: the
ficn by, or defends against enforcement of the liea in, legal proceedings which in the Lender'’s opinlon aperate 1o prevent the
enfarcement of the lien, or (¢) secures from the holder of the licn un wgreement satisfuctory to Lender subordinating the Ben 1o this
Socurity Instirument. [f Lender determines that any part of the Praperty b subject 1o o Hen which may ottain priotity over this
Secutlty [nstrument, Leades wny give Boirower 8 notee identifylng the llen. Borsuwer shall sutisly the len or ke one or more of
the sctlons sct forth above within 10 days of the giving of note.

5. Hazard or Property [asuranco,  Borrowor shall k¢op the improvements now cxisting or hereafrer epected on the
property insured agninst loss by [irc, hacards included within the term “"extended coverage® and any other hazards, including floods
or Qooding, lor which Lender requires insurance. This insurance shull be maintained In the amounts and for the periods thot Lender
requires. The insurance cacrier providing the insurance shall be chosen by Burrower subjeet to Lender's appraval which shall not be
unreasonubly withheld. 1f Borrower falls to maintain coverage described above, Lender muy ot Lendor's opthum, obwain coverape 1o
protect Leader's rights int the Property in ueeordance with paragruph 7,
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Al insurance  policles andLrgtm ;nll:chm.chQuI ‘m iLydcr(g;dQQ'l:)inXQc R stundard mortgage clause,

Londer shuli have the right te hold the policics And renowals. 17 Lender requlres, Dorrower shal) promptly give 1o Lender all receipts
of puidl premiums and renewal aotices. Tn the event of Joss, Borrower shall give prompt notice to the Insursuce carrier and Lender,
Lender moy make proof of joss if not made promptly by Bosrower,

Unless Lender und Borrower otherwise agree in wriung, insurunce procceds shall be applied to restorstion i
ropuir of the Property daranged, if 1he restoration or sepair i cconumically fensible and Lender's secunty is not luwened. It the
restoration of repair Is not economically feasible of Londer's sccurity would he lessened, the insurasce proceeds shul) be upplicd Yo
the sums steured by this Sceurity Tnstrument, whether or not then due, with any excess paid 1o Burrower, I Borrowei abandons the
Propeity, or dues not answer within 30 duys o nutlee from Lender that the nsurance carricr has offered to seitle a clam, then
Lender may collect the imurance pricecds  Lender may use the proceeds o vepuir of restore the Property or 10 pay sums Secured
by this Sceunity Instrument, whether or not then due. The 30-day persod will begin when the aorice Iy given,

Unless Lender and Rorrower otherwise agree In writing, any appheation of proceeds te mincipal shali not extend
or pastpone the due duic of the munthly payments referred to In paragiaphs 1 and 2 or chenge the amount of the payments, [
under paragraph 21 the Property is sequired by Lender, Bowrower's right 10 any insurance policics and proceeds resulting from
damage 10 the Properiy prior to the ucquisition shall pass 1o Lendes 1o the extent of the sums sceured by Ly Sceutity Instrument
immedsately prior 10 the anguisition,

6. Occupancy, Preservation, Maintcaunce and Profection of the Property; Harrower's Loas Applicution; Leuscholdy
Boreower shall oocupy, cutablish. and usc the Property as Burrower’s principal residence within slxty days alles the execution of this
Sceurity Instrument and shah eoltinue to occupy the Property as Borrower's principat residence for at least one vear alier the datc
ol veeupuncy, unless Lender otherwles agrees in writing, which consent shall not be untcasonable withheld, or unless extenuating
circumstanecs sl which ure heyond Zorrower's contral. Borrower shall not desiray, damage of impair the Property, aflow the
Property ta deteriorate, or commit waste o the Propety. Borrower shall e in default if uny forfefture uction or proceeding, whether
civil or criminal, fs hegun that in Lender's gaiod foith pdgment could result in forfhiure of the propeny or ptherwise matcritly
impalr the lien created by this Securily Instrument ur Lender's sceurlty inerest. orrowes shall also be in default if Barrower,
during the loan application process, gave materially fase or inaccurate Information or statements (o Lender {ul failed o provide
Lender with any informution) in connection with thejorpovidenced by the Note, inciuding, but nor limited to, representations
concerning Borrowers vecupency of the Property as a pircipal resdence, 1 this Security Instrument i on « Jeaschald, Borrower
shall comply with all the provisions of the leasc. 1 Bonower (equires fee lilde to the property, the leuschuld and he fec trle shall
1ot merge unless Lender agree (o the merger in writing,

7. Protection of Londes’s Righis in the Property.  If Berrower fails to perform the covenants and agrecments contained in
this Scewity lustrument; ur there v w legal procecding that may sigadficantly attect Lender's nghts in the Propenty (such s a
proceeding in bankruptey, probate, for condemnatlon or {orleiture of 10 ¢aliree laws or repulations), then Lender may do and pay
fur whalever is neeessary to protect the value of the Property and Lender's righivan the Property. Lender's actions may include
paying any sums secured by u livn which hus prioriy vver this Secutity Instrument, appearing in court, paying reasonabic attorneys’
fery, and entering on the Property 10 make repairs. Although Lender may take acrionuader this paragraph 7, Lender docs not have
1w do sb.

Any amounts disbursed by Lender under this paragraph 7 shall decome addiliinai deby of Borrower seeurcd by this
Sccurily lnstrument.  Unless Borrower and Lender agree to other terms of payment. these smounts shall bear interest
from the dute of dishursement at the Note rate und shall be payablc, with intcrest, upon norlic from Lender 1o Borrower
requesting payment.

8. Morigage Insurance. If Lender required morrgage insurance as & sondition of making the'tuas-secured by this Security
tnstrument, Borrower shall pay the premiums requircd to maintain the lnsurance in eflect. 11, for wpy veason, the mortgage
insurance coverage required by Lender lupsey or cedses to he in effect, Borrower shali pay the premiums requised 10 obtain coverage
substantially equivalent to the mortgage insurance proviously in elfeel, ut s cosl suhylantally cquivalent to the cost to Borrower of
the muttgage Insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If substantislly equivaleni
mortgage insurance conerage is not avaiable, Borrower shull pay to Lender cach month a sum equal (0 one-iwellth of the yearly
morgage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased 10 be in cffect. Lender wil)
accopt, use and retain these payments s @ losa reserve in lisu of mortgage sviance. Loss £CServe paymenls may ry lopger be
required, af the option of Leader, if mortguge insurance coverage (I 1he amount and for the period Lender requires) provided by an
insurcr approved by Lender uguin becomes availahle and is obtained. Borrower shall pay the premiums required to maiitain
morigage insurunce in cffeet, or te provide a loss rescrve, uarl) the requirement for morigage insurance ends {o accrdance with any
wrillen agreement butween Borrawer and Lender o applicable law.
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9. Inspection.  Londer or its sgent mny make rensohnbié omiyicy ‘upon and lndpcclllum of the Propertyy,  Lendes
shall give Borrowaor notice at the Ume of 0r prior 10 an isapoction Apecifying reusonuble cause for the thspection.

1. Condemnation. The proceeds of any award or claim for damages, dircei or conscquential, in conncction wihh sny
condemnation o1 other taking of nny part of the Property, or lor coaveyance In lieu ol condomnaiion, arc horchy
ussigned nd «hall he puid to Lender.

In the event of o total taking nf the Property, the procesds shall be applied 1o the sums secuied by the Security
instrumenr, whether or not then duc, with any cxecst pald to Borawer.  In the event of & partial taking of the
Property n which the tur macket value ol the Property immuedintcly before the takng w cquid to or grester thun the amouni of the
sens secured by this Secunity bistwieentmnmediately before the Wkang, unless Borraveer sml Tendur stherwlse agtey tnowrlting, the
sums sceured by this Sceurity Tnateument whull be reduced by the amaunt of the procecds muRipHed by the followtng fracion; (a)
the tGtal amount of the sume secured immedintely before the waking, dhdded by (b) the fair market value of the Pmperu'
muncdiaiely before the tabing. Aoy balance shall be pud o Bunsower, Tn the event ol o partinl wkiog of the Propeoy o which the
fair murkel value ol the Praperty immedincly belore the 1aking 1w less thun the umount of the sums secared immediately bofore the
tavking, unless Borrower and Lender otherwise agree in writing or unless applicable law provides, the procecds shall be applicd w the
suty: sevured by this Szcur’ty [nsirument whother or soc the sunts are then due,

11 the Propetty 15 ahnndoned by Burrower, o if, after potice by Lender 1o Borrower thal the condemaor oflers to make sn waard or
settie a claim for damage, Lorrower falls to respond 1o 1ender wittm 30 days ater the dute the notse I given. Lender ks
suthurlzad o collect und upyiy e procesds, ul s opdan, sither to testoration o repals of the Property vt 10 the sums secored by
this Security Instrument, whetheron ot then due

Unless Lender and Dorrower otherwiae agree i writtng, any appilcation of proceeds (o princlpal shall not extend or posipone the
due dute of the manthly peyments refeiied ain puragraphs T and 2 or change the umount of such paytients,

11, Burrower Not Roleusod; Forbougares By Lender Notu Waiver,  Extensfon of  the  time fur - payment wr
modification of amortization of the sums secured vy this Secunity Instument grunted by Lender o uny successor inointerest of
Burtower it not uperaie W tetease the fiubiliyyof the origimd Borrower or Borruwer's successon i interest. Lendet yhul! not he
Fequired 1o commenee procecdings against any suwcoiar dn interest av refuse 10 extend thie for puyment of otherwise wodify
amortization of the sums secured by this Security Instrumand by reason of sny demand mnde by the original Borrowey or Borrower's
Successors in umerexr, Any forbearance by Lender In exerciiing any right o remedy sholl not be o woldver of or preclude the exerclye
of any right or remedy,

12. Succcasors and Asaigns Bound; Joint and Scveral Liability, Co-signers. The covenants and  agreements of this
Sevurily Instrument shail bind and benefit the successors and assigns Of Lender and Borrower, subject 10 the provisions of paragraph
17. Burrower's covenams and agreements shall be jownt and several, Advy dotroner who co-signs this Security [nsirument but does
put exceule the note: () i8 co-sipning this Secorty Insrrument only (0 martgaae, grant ond convey that Horrower's interasl in the
Peoperty under the tormy of this Securtty tnstrument, (b) & not personnlly obuagated to pay the sums secuted by this Secoriry
[nstrumneny, and (&3 agrees that Lender and any other Botrower moy agree 1o extend gnodily, [ofbear or make aity accommodations
with regard {0 the terms ol this Security [nstrument of the Note without that Horrowdr's Consent.

13. Loan Charges. 1l the loan secured by this Securily Instrument &5 subjeer 1o a low which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collecied:or 10 be coliected in connection with
the loan exeeed the permitted limis, then: (a) any such loan charge shall bo reduced by the dwogstaocessary 1o reduce Whe charge
to the permited limis; and (b) any sums already collected from Borrower which cxeveded peemitred limits wilt be refunded to
Burrower, Lendér may choose 1o make Lhis refund by reducing the prinvipal owed under the Note oravadiking n direct payment (o
Bortower, 1€ u refund reduces principul, the reduction wallbe treated us o partisl propayment wathout aiy przpaymen) charge under
the Nuie,

14. Notices.  Any notice o Borrower provided for in this Sceurity Instrument ahall be piven by delivering it or
by mailing it by flest cluss mail unless upplicsble law requires wse of another method. The notice shall be dirceted to the Property
Address ar any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be glven by firsd clash madl 10
Lender's address stated herein or uny other address Lender designites by notice to Borrower. Any notive provided (or in his
Sceuriry Tnstrument shalh be deemed to have been given 1o Borrower or Lender when given as provided in this pavagraph.

15 Governing Law; Scverability.  This Sceurity Instrument shall be governed by federal law aud the law of the
jurisdiction in which the property is localed. In the cvent that any provision or clause of this Security Instrument or the Note
eonflicts with applicable Jaw, such canflict will not affect ather provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision. To thiv end the provisions of this Security Insirument vad the Note are declared 1o be
scverable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfor of the Property or o Beneficial Intercst in Borrower, [T all or any part of 1he Property or  any
interest in it is sold or transfereed (or if a beneficial interest in Borrower 1s s0ld or transferred and Borrower is not & natural persun)
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without Lender's prior writton conscnt, Lender may, st Its optibn, Tequive immedinte Prymwnt i full of nll yoms secured by ths
Security Insirument. Mowever, this aption shall not be cxcrclsed by Lender if exercise is prohibited by fedcral law as of the date of
this Security Instrument.

Il Lender exerclses this optlon. Leudet shall give Borrower aotice of weceleraiion.  The novice shall provide &
period of not less than 30 days from she date the notice i delisered or malled within which Borrower must pay all sums
secured hy this Security lpstrument, II Borrower fails to pay these sums prior to the expiration of thix perind,
Lender muy Invake any remedies permiticd by this Scoutity fnxtrument without further notice or demand on Borrower,

18. Burrower's Right to Reinstute.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued at any time prior 1o (he carlier ul: {#) 5 dayy (in such other perlod as
applicable law may specify for reinsiatement) before sule of the Property puisuait to aiy powet of sale contmned o h Security
Instrument: or (h) eutry of o judgment enforcing thi: Sceeity Tnmvument. Those conditions are it Bostower. (a) pays Lender alt
sums whivh then would be due under this Security Instrument and the Note a if 1o acceleration occurred; (b) cures any dedanlt of
0y Other COVENANIS HT apreaments; (¢} pays all expenses incurred in enforcng this Scournty Instrument including bul not Jimiled to,
reasonable artorneys' fees; and () takes such uction ay Londer may reatanably require 10 assure that the Jien of this Scourity
Instrument, Leader's pights in the Property and Borrower's obligation 1o pay the sums sevured by this Sceaer; Insirument shalt
continue unchanged. Uped tcinstutement by Borrower, this Sceurity Instrument and the obliganons secured herehy shall yemain
fully effective as If no accelerzuon had occureed. However, this right 1o seinstate shiall not apply o the case ol acceleration under
paragraph 17,

19. Sale af Note; Change 01 Lozn Servicor. The Note oru purtislinterestin the Nete (together with this Securnty Instrument)
mis be sold one or more times without prior notice 10 Borrowen. A wale may result in a chanpe in 1he entity (known as the "Logn
Servicer*) that eollects monthly paymenis due under the Nole and this Sceurity Instrument. There also may be one ot more chabges
of the Loan Serviccr unrelated to a sale of the'Mate, [ there is a change of the Loan Servieer, Borrower wiil he given writlen notice
of the chuinge in accordance with poragiaph 14 absre and applicable law. Th autice will slate the nune and address of the pew
Loan Servicer and the address to which peyments should be muede. The notice will also contali any other (nloymation required by
applicable law.

20. Huzardous Substances. Bonower sholl noiswise or permit the presence, use, diposal, storuge, or relee of any
Huzardous Substunces on o [n the Propeny. Barrower shall nordo, or allow anyone else to do, anything affecting the Propesty i
i m viclation of any Environmental Low. The preceding two seat¢nces shall 1ot apply 10 the presence, wse, o storape on the
Property of small quantities of Huzard Suh<lances that are generaily .ecogitized 1o be approprigic 1o notimyl residentinl usey und
mainienance of the Praperty

Borrowcr shall promptly give Lender written natiee of any investizauon, claim, demanad, lawsuit or athcr wction by any
gavernmentul or regulatory agency or privale parly involving the Property and.any Hazardous Substance or Enviconmentad Law of
which Burtower has wetua! knowledge, 18 Borroner tearns, a0 §s notifled by ary goverumental or regadaiory authanty, thet uny
removal or other reedioion of wns Hazardous Substane uffecdny ihe Propeery f5 neeessary, Borrgwer shail prowply take all
necessary remedial actions In nceordance with Environmental Law,

As used in this paragraph 20, "Haeordous Subsiances’ are thaxe substances deitnad s toxic o hazardous substances by
Fuvironmental Law and the following substaices: gasoling, kerosene, uther Mummuble ar woxfe detrolewn products, 1oxie pesticides
and herbicides, volatde sobvents, materiah comtuining asbeston, or formuldehyde, and radionetice marerials.  As used in (his
parugraph 20, "Environmental Luw® means federnl laws and laws of the Julidiction where the Property is louted that rekie 1o
health, salety ar cavironmental pratection

NON.LINIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows.

21 Acceleration: Remedias. Leader shall give notice 10 Borrower privr to seccleration follow/ng Burrower's breach
of any covenant or agreement iz this Security Instrumont (but not priov to wccelorstion wnder paragraph 17
unless upplicable luw provides otherwise). The notlce shall specify: (a) the dofauly; (b) the sction roquited to cure
the default; (c) u date, not less than 30 days from the datc the notice i given 1o Dorrower, by which the defuult muxt
be cured; und (d) that faitere to cuse the defavit on of before the date spocilied In the nolice may reault in
ucceleratian of the aums secured by this Secutity lasirumeat, foreclosuro by judicial procooding und sule of the
Praperty. The notice shall furthor intorm Borrower of the right to teinstalo afior aftor accoleration und the right to
assert fn the foreclosure procesding the nonexistence of a defaglt of any other defonse of Borrowoer 1o accoloratiun und
foreclosare, {f the defanlt Is not cured on or before the date specified in the notice, Lender at itz option may
require immediate payment in full of all suma securad hy fhis Security Instrumeont without furthor domand and muy
fursctose thiv Securily Ynsirument by fudiciai proceeding. Lender shall he oatitiod to calloct alt expenaca Incutrod
in pursuing the remcdics provided In this paragraph 21, (nctuding, but not Umlted to, reasonabdle atiornoys’ fees and
cnsls of title evidence.

22. Reloaso.  Upon payment of all sums sceured by this Security Instrument, Lender skall selease this Security

Instrument without charge to Borrower  Borvawer shadl pay any fecardation costs. 92638*38
23, Waiver of Homeatead.  Borrower walves all right of homestead exemptiofi in the Property. Tyl
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24. Ridars to this Securlty Justrument. It one or miage ziderd arc cnoculad b)gxnuwcr wnd pecotded topether

'

with this Security Instrument, the covenants and ageoemonis of ¢ach such rides whatl be tncorporuted into and shall amend and
supptement the covenants and agreements of this Security Instrument as it the rider(s) werc part of this Security Instrument.

(Applicuble riders listed below)

Condorminium Rider

BY SIGNING BLELOW. Borrower accepts and agrees (o the lerms and covenanls contuined in this Sceurity
Instrument and in any rider(s) executed hy Borrower ind recorded with ft.

M“(d%&.—é:ﬂ“ ___(Scaly

phice L. Michaais . o Rortower
J/. ‘{’,_./-:"7/';;'/‘} / !
()L /’E / Sd": y _‘/“'7 ___“(Slml)
Borrower

eI ek i ittt Lt e A

Space helow s line for acknowledgement

STATE OF ILLINOQIS
COLUNTY OF Cook

I, the undeisigned, a Notary Public in and for sand county snd state, do hereby cerhify thal Luwerchee 1. Michaeli und Edcsnor C
Michaelis, husband and wile, personnlly appeured before me and is (are) known or proved {6 me Waogcche person(s) who, being
informed of the contents of the foregoing instrument, have executed same, and acknowledged sai! Inscmient ta be thels (ree and
voluntary act and deed and that they sigied said tnstrument for the uess and purposes theteln set forth.

Witness my hand and official sea! this 31ST day of AUGUST, 1994,

JJJJ{, b {t,
My Commission Expirm:ﬂ/ir%?’/" -rf"g\ s
O ROk S
RN
R IRANIAVS

This instrument was prepared by: Colleen C. Paulish, 2850 W. Golf Rd

,
T
é / g %
’Z.Mz,&.«._.m(sm) ¢
Notary Public 5&
?

. Suite 463, Rolliog Meadows, 1. 60008
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THIS CONDOMINIUM RIDER s made thiy 318T day of AUCUST, 1992, and L incorporated lnto und shallbe
deemed to amend and supploment the Mortgepe, Deed of Trusi or Securlty Deed (the *Securily Instrument’) of
the wswme dale gven by the undersigned (the "Borrower) to sesure Buorrower's  Note  (the *Note?) 10
Great Northern Mortgage (the "Lender') of the same date and covering the propeny deweribed in the Security

Instrument st tovuled at 727 8. Dearborn #1012, Chicago, 1L 60605 ("Tropeny Address®).

The Propetly compiiscs a unit in, together with an wndivided Interest in the common clements of, & condominbum project
known as (the *Condominium Project’).

T the uwaeis assovintion on oter entity which acts for the Condominium Project (the "Owners Asrocintion”) holds ttle 1
properey o3 (he hencfit o use ol ils members o sharcholdets, the Praperty also includes Borrowar’s tnterest in the Owners
Assicigtion und the uses, proveeds and henefits of Burrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants und agrecments mode w the Secutfty [nstrument, Buriower
and Lender further covenant and ngree as loliows:

A. Condominiva Obligations,  Borvawer <hall perform oll 6f Botrower's obligations under the Condominium Profect’s
Constituent Docvmieiis. The "Constitueni Dovaments® are the: (1) Declaration or any other document which creates the
Condominium Projeas vt by-laws; (1) code of reguiations, und (iv) other equivalent documents Barrower shall promptly pay,
when due, all duey and assessients hupossd pursusnt (o ihe Constituent Documents.

. Nazard lnsurapcc. / Solong ks the Owners Assoclation muintains, with 8 generally accepted insurince carrice.a “master”
ot "blanket® policy on the Cundeminium Froject which f satlsfuctuty to Londer and which provides insurunce voverage In the
amaunts, for the penods, and against the hazaids Lender requires, including flre und huzards included within the term
“extended conerage,” then:

(1) Lender waives the plovision In Uniform Covenant 2 tor the monthly payment b Lender of one-twelfth
of the premium installments for hazard insurance on the Progery; and

(4) Boirowur's obligtion urder ' Uniform Covemsnt S 1o maintain hazard (nsurunce coverage on the
Property i deemed satbhied 10 the extent that the nequired coveruge is provided hy the Owners Assoaation policy.

Dorrower shall give Lender prompl aotice of ang 1pse In such huzard insurance coverage.

In the event of a distiibution of hazard insuresce proceeds n Uew of revordtion o tepair following a s to
ihe Property, whether 1o e unit ur lo commuon elements. zay such proceeds payable Lo Botrower ate herchy assigned and shall
tre paid 10 Lender for application to the sums securcd by the Sceunty Instrument with any excess paid to Borrawer.

C. Public Liubitity Tnsurauce, Botrower shail take such/actions as may he yeasonublhe {o msurc that the Owners
Asseclation maintains 4 public Lubllty Insurance policy acceptalis fiform, amount, and extens of coverage 10 Lendvr.

D. Coudemnation. The proceeds of any award or clalm or dapiages, direcl or consequedtial, puyuble to Barrower (n
CORNELON with any condumnation ot other Taking of all or uny part o7 ike Property, whether of the uni o7 of the common
elements, of fr any conveyance (n liew of condemnation, are hereby assigne:?aind shall he patd 1o Lender. Such procerds shall
be applicd by Lender t the sums sccured by the Sccurriy [nsirument s provided i Uniform Covenant 10,

E. Lendcr's Prior Consent.  Dorrower shall not, exeept afler notice () Lender und with Lender's prios wiliten
consent, either purtition or subdivide the Property o consent o

(4 the abandonment we termination of the Condominium Project, eacent for ahandonment or lKcrmins(ion
requued by law in the cise of substaniial destruction by fire o1 ather casualty or in the case of & 1aking by condemnation
o1 eminent doiain,

(ii) any aracndment to any provison of the Constituent Documents it the presssineiy for the express beneit
ol Lender,

(i) termination of professivnal management and assumption of sell-management o the Comers Assixisiion;
or

(iv) any aviion which would have the effect of rendering the public liahilily insurance coverage maintained by
the Owners Association upscceptable Lo Lender.

F. Remedics. Jf Borrower does not pay condomintum ducs and assessments when due, then Lender may pay thamn. Ay
amounts Jisburscg by Lender under this paragraph F shall become additionat debt of Barruwer secured by the Sceurity
1strument, Uniess Borrower and Lender agrec to other terms af pavment, these amounts shull bear interest from the date of
disbursement at the note rate and shall be payadle, with inierest, upon notice from Lender w Burrowcr iequesiing payment.

o

BY SIONING BELOW, Borrower accepts and agreex 1o the terms end provisions contamed in this Condominiuin Rider,
/7 .

[lllectiae bt

Lawerence L. Michaclis Borrower Borrower
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