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WHEATON, 1L 6018

RECORD AND RETURN TO: 92698519

NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ITLLINOIS 60187
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MORTGAGE

7235930

THIS MORTGAGE {"Sevuiity Instrument”) is given on  SEPTEMBER 14, 1992 . The mortgagor iy
JOHN WELZENBACH, JR
AND AMY H, WELZENUACH, HUSBAND AND WIFE

("Breerrower”), This Secutity Instrument is given to

NBD MORTGAGE COMPANY ) ?&? KL

AT "
TR WA ;
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which is organized and existing under the Jaws of THE STATZ OF DELAWARE , and whose
TROY, MICHIGAN 48098 . {Wandor™). Borrower owes Londer the principnt suin‘of
EIGHTY THOUSAND FIVE HUNDRED n
AND 00/100 Dollurs (1.5, § 80,500.00 ).
This debt is evidenced hy Borrower's note dated the same dale as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlivr, due and payable on  OCTOBER 1, 2007 ‘
This Security Instrument secures to Lender: (1) the repayment of the debt svidenced oy e Mote, with intesest, and all renuw‘lls, v
extensions and modifications of the Note; (b) the payment of all other sums, with 1t est; advanced under paragraph 7 to
protect the security of this Security Instruments und {(¢) the performance of Borrower's covenants and agreements under thiy
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant aiid cosey to Lender the following

described property located in COOK County, Hinois:
THE EAST HALF (1/2) OF THE SQUTH 267 FEET OF THE SOUTH HANLF (1/2)

OF THAT PORTION OF THE SOUTH HALF (1/2) OF THE SOUTH EAST QUARTER
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

92658519
03-30-423-020

which hus the address of 422 WEST SIGWALT STREET, ARLINGTON HEIGHTS ™ g, Chiy

{Ilinois 60005 p Sode ("Proporty Address®™);

ot
HLLINOIS Singts Family-Fannle Man/Fraddis Mau UNIFORM INGTRUMENT " Foyv 3014 /O
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7235930
paymenis may no longer be thﬂNt [Ex L1, iI Algg n! I;a%u¥lhc amount and for the persd

that Lender requires} provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage
insurenice ends in sccopdanee with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its nygent muy make reasonahle entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

10. Condemnation, The proceeds of any award or claim tor damages, direct or conseguential, in connection with any
condemnution or other tking of uny part of the Propenty, or for canveyance in fiey of condemnation, are hereby assigmed and
shal) be paid to Lender,

In the event of & lotal taking of the Propery, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property 1in which the tay
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums seoured by s
Secunity Tnstrument immediately before the taking, unless Borrower ond Lender otherwise agree in writing, the sims secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction: (0) the total
amount of the sums secured immediately hefore the taking, divided by (b) the fair market vahue of the Property immediately
before the taking. Any balance shall he paid (o Borrower. In the event of a partial taking of the Properly in which the fmr
market vilue of th< Property immediately before the taking is less than the amount of the sums secured immediately hefore the
tuking, uniess Borsowri and Lender otherwise ugroe in writing or unless applicahle Inw otherwise rovides, the proveeds shall
be applisd to the sumn sscvved hy thin Cscurity Iantriement whether or nos the sms are then due, o

If the Propenty is abuadeoed by Borawer, or if, after notice by Lender to Borrower that the condemnor affers to muke b
awnrd or weltle  claim for damg=s, Borrower fatls 1o respond 10 Lender within 30 days after the date the notice 18 given, ¢4
Lender in suthorizes 1o collect and mprily the proceeds, at ita oplion, either to restoration or repair of the Propernty or to the sums D
secured hy this Secority nstnement._“iiether ar not then due. E:

Unless Lender and Borrower othe wyw sgree in wnting, any application of proceeds to principsd shull not exteml orggy
ponipone the due dule of the monthly paymedts refareed to in paragraphs | and 2 or change the amount of such payinents.,

11, Borrawer Not Relesed; Forhearance By Lender Not o Walver, Extension of the tme for payment or modification
of amortization of the sums secured by this Secuniy [rstrument granied by Lender to any successor in interest of Borrower shufi
not operule to release the fiubility of the original Bormbwor or Borrower's successors in interest, Lender shall not be required 1o
comimence procesdings against any successor in interest o) refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demend made by the original Borrower or Borrower's
succeskors in inferest. Any forhearance by Lender in exercising say right or remedy shall not be a waiver of or preclude the
exercire of any right or romedy.

12, Successors and Assigny Bound; Joint and Several Liaviity; Co~vigners, The covenants and agreemenis of this
Secunty instrument shall bind and benefit the successorn and assigns ot irnder and Borrower, subject to the provisons of
paragruph 17. Borrower's covenants and agreements shall he joint and_sewveral. Any Borrower who co-sipns thus Secarnty
[nutrument but doex ant execote the Note: (=) ik co-signing this Security Instrnimen? only to mortguge, grans and cotvey that
Bosrower's interzst in the Property under the terms of this Secunty Instrument; (5572 not personnily obligated o piy the sums
recured by this Security Instrument; and (c) agrees that Lender and any other Borrower sany agree (o exiemd, modify, forbear or
make any accommodabions with regard to the lerms of this Security Instrument or the Notestethout that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximnn Joan charges,
&nd that law is finally interpreted so that the interest or other loan charges collected or to be-collestad in conpection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount novesrary 1o reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted Kmiis will be refunded to
Bormwer. Lender may choose 1o moke this refund by reducing the principal owed under the Note siray making a divect
puyment 1o Borrower, If a refund reduces principal, the reduction will be trested ag a partinl prepsysent without any
prepayment churge under the Note,

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivenng it or by maling
it by first ¢luss mail unless applicable law requires use of another method, The notice shall be directed to the Propenty Address
or any other sddress Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mml to
Lender’s address stated herein or any other uddress Lender designates by notice to Borrower. Any notice provided for i this
Security Instrument shall he deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severuhility, This Secunty Instrument shall be governed by federal Jaw and the liw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Securily Instrument or the Note which can e
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note nre declared

to he severnble,
156. Barrower's Copy. Borrowrr shall be giver one conformed copy of the Note and of Unas Security Instrument.
DPS 1082
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24, Ridars to this Security Instrument. ¥ one or more riders are axecutad by Borrawar and recorded togather
with this Sacurity Instrumant, the covananis and agreaments of each such rider shall ba Incorporated into and shall amend
and supplement tha cavenants arnd agreemants of this Sscurity instrumant as (f tha ridari{s) wera a part of this Security
Instrument.

{Chack spplicabls boxles))

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider PFianned Unit Davelopmant Rider Biweakly Payment Rider
Balioon RAider Rates improvament Ridar Second Home Ridar

V.A. Rider D Otheri(s) (spacify)

BY SIGNING BELOW, Borrower accepts and agreas to the tarms and covanants contained in this Security Instrumant and
In any rlder(s) axecutad by Borrower and recordad with it.

‘ {Saai|
Witnasa Borrowar

‘ {Seal]
Witness ! d Borrower

1. 1)

Borrower

e |S02)
Borrowar

STATE OF ILLINOIS, COOK County ss;

I, ﬂ-{ dfﬂé@?]’/&d.t/ , & Notary Publls in and tor said

gounty and state do hereby certify that
JOHN WELZENBACH, JR. AND AMY H. WELZENBACH, HUSBAND AN WIFE

porsonally kisown to me to he tha same personis) whose namels) subscribed 1o the forsgoing instrumant, appeared befora

ma this day In parson, snd acknowladgad that THEY slgned and deliverad the sald instrumant as THEIR

frae snd voluntary act, for tha uses and purpou- rain set fart G5
Civen under my hand and officiai esal, this day of , /7 /€~

My Co[nmlulan Expiras:

{ “OFFICIAL SEAL"
SEAN O'BRIEN

Notary Public

Page 8 cf B TPS 1094

My Commisslen Expires 5/20/08

¢
1
§ Motary Public, State of Winols
4
1
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THE EAST HALF (1/2) OF THE SOUTH 267 FEET OF THE SOUTH HALF (1/2) '
OF THAT PORTION OF THE SCUTH HALF (1/2) OF THE SOUTH EAST QUARTER -
{1/4} OF THE SOUTH EAST QUARTER (1/4) OF SECTION THIRTY (30}

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLOWS: TO WIT; BEGINNING AT A POINT 33 FEET NORTH

OF THE SOUTH LINE OF THE SOUTH EAST QUARTER (1/4) OF SAID

SECTION 30, IN A LINE DRAWN PARALLEL WITH THE WEST LINE OF SAID

SECTION FRCM A POINT IN THE SOUTH LINE THEREQF, DISTANT 4 CHAINS

EAST FROM THE NORTH AND SQUTH CENTER LINE OF SAID SOUTH EAST

QUARTER (1/4) THENCE NORTH PARALLEL WITH THE WEST LINE OF SAID

SECTION 9-1/2 CHAINS THENCE EAST 2 CHAINS THENCE SOUTH 9-1/2 CHAINS

TO A POINT 33 FEET NORTH OF THE SOUTH LINE OF SAID SOUTH EAST

QUARTER (1/4) THENCE WEST 2 CHAINS TO THE POINT OF BEGINNING.

03-30-423-020

| 1e869Z6

DPS 049
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