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State of Illinois MORTGAGE FHA Cuss No.
) . 13 16B4A3894729
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A2 104336
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THIS MORTGAGE ("Security Instrument®) is mude on LSmptenbee TLih, taue
The Mo i .
Mon'ﬁi!,' TWtTCORE,  AND JUDY A wWHITcuRE, | BIS WIFE o e
b 28 L Ama s et

Whoso address is | 1i2 SAN FRANCL3GO POSLN, 1L 6LABY

J{("Borrower™). This Security Instriirnent is given to
MARGARE T TEN & UUMFANY, (NG. ( ) ty g

c s . . tha Ltate of Naw Joarsey
hich is isti des the laws of .
w.dd“hs; i:rgnmznd "S‘n!»'é-‘ il Rt l‘t‘c:lgds, lselin, Neaw Jerzey, 08830 -+ aud whaoo

«("Lender”). Borrower owes Leador the principal sem of
FAafty- Light Jhousand, Une Hundrad (wanty Light and GU/100

Dollars (11.5. § SRR - G0 J. Thix debl is evidenced by Bocrowaer's Note duted the same dato ax this Security
Instrument ("Note™), which groyides for monthly payments, with the full debt, if not paid cartier, due und payable on

Hetober st U - This Security Instruinent secitrus to Lender: {a) the repayment of the debt evidenced by
the Note, wilh inlcrest, and all reniwrls, extensions and modifications; (b} the payment of all olher sums, with inlerest, advaacod
under parsgraph § to protect the sccurity of this Security Instrument; and (¢) the performance of Berrower's covenants and agreaments
under this Security Instrument and tiii Note.  For this purpose, Borrower does hereby morigage, grant and convey to Lender the

following described property located in CUUR

LOT 17 IN BLUCK 2 IN FUSEN AURES RLESUBDIVISBION UF PART LF LUIS
F, S ANU 6 N POSEN AURES, (A BUBDIVISTON TN THE 3SuuTiikeb) 1/2
U SLECTIUN 12, TOWNSHLIP 386 NURTH, RANGL 13, EAST OF THE THIRD
FRINCIFAL MULKIUDLIAN, NURH DF Vo0 ERGTAN SOUNDARY LINL, ACCORLDING
QU THE PLAL THEREOF HLOURULD AL QOUUMENT NUMBLKN 71202006, 1IN

County, Hlincis:

COUR TUUNEY, JTLLINULS. PLEKMANIN: TAX NU. 20- 12 J09-u2u
€ v
gt
o DEMY-0Y REGOED L $31.50
ST ATab vt P 29D 18244000
s FEGET L L et
. Loy, COMRY RECOREER

Y26I8HI7
e

which has the address of
148332 AN FRANC LSOO POYSEN, L L0493

TOGETHER WITH all the improvements now or hereafter orecied on the proparty, snd wil casements, rights, appurienancas,
rents, royalties, mineral. oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the properiy.
All replacements and additions shall also ho cavered hy this Security Instrument. Al of the foragoing is reforred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right to mortguge, grant
and convey the Property and that the Property is unencumbered, edcapt for encumbrunces of record.  Borrower warranis and witl
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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7. Condemnation.  The proceads of wny wwand or clion for diiiages, ditect o1 conseiquontial, in connection with xny

condammnation or othar twking of any pmt of the t‘mpmh. ot By vonveyanes b phace ol cotdemnition, wie bereby asvagned and shalf

- ba paid W Lentler 1o tha exteat of tho el sanount of e smdeltedness thie raoistas wipuld under the Note and this Security Instrument,

' Lender shall apply such proceads to the rediction 0f the imdebtedness under the Note and this Sccurily Instrument, ficst to uby

delinguent amounts applied in the order provaded in Paongrnph 3, and then to prepayment of principsl.  Any application of the

proceeds to the principal shall nut extend or postpone the due date vt the Toomhly paymients, which aro referred to In Parugraph 2,

’ or changoe the anwint of sich payments,  Any excess procecds over an alwonnt reguived o pay all oststanding indeMednoss under
the Mote and this Secority Instrument shall bo paid (o the catity legally entitled thoreto. ‘

B. Fees. Londer may colleet foes and chergos authorized by the Seerctary.

9. Grounds fur Acceleration of Debt.

(1) Defuud. Lender may, oxacept as imited by regulations issucd by the Secretary in the cuse of payment defaulis, require
immediale payment in full of &1l sums secured by this Scecurity Instrument il

{1} Borrower defaults by fwiling to puy in full any monthiy payment required by s Sceurity Instrument prior (o or on
the due dute of the next monthly payment, or

(i) Borrower defaulls by failing, for w period of thirty days, to perform any oiwr obligations contained in this Security
Insirument., '

{h) Sule Without Credit Appraval, Lender shatl, If permtittied by applicable Yiw and with the prior approval of the

Secretury, require immediate payment in full of ol sums secured by this Seenrity Instrument it
(1) Al or part of the Property, or a beneficial interest in i trust owning all or part of the Property, is sold or otherwise
transferred {(other than by devise or descen?) hy the Borrower, and
(il) The propurty is not uccupted by the purchaser or eruntee as his or her pnatipa) rexidence, or the purchaser or grantee
does 80 veoapys the Properly, but his or her creddd hag not been approved in accordance with the sequisements of the
Secretury.

(e} No Waiver, o wrewmmnstances oceur that would pernat Lender 1o require simsmaediate payment an full, butl Lender docn
nat vequire such payriaents, Lender does not waive it cights with respect (o stibaeguent events,

(d) Regulations of 125 Secretary. In muiny circumsiunces regulations issaed by the Secretary will lunit Lemdec's rights
in the cave of paymenldeliuly 1o require immediale puyment i full and foreclose if not paid. This Security Instrument does
not authorize accelecstion Crfreclosure if not permitted by repulations of the Secretary,

{£) Muortguge Not Insorea, < besrower agrees thig should this Security Instowment wnd the note kecured thereby not bhe
eligible for insurunco under the aditionul Housing Act within 60 duys from the date hereol, Lender may, at sts uption snd
notwithstanding anything in Paruyeeph 9, require immedinte payment o full of uli suins secured by tins Security
Instrument. A writien statement of any authorized ageat of the Svesetary dated subseguent to 60 days from the date liereof,
declining 10 insure this Securily Ingirurnet and the note secured thereby, shall be decmed conclusive proof of such
ineligibiiity. Naotwithstanding the forcgeing, this oplion may not be exercised by Lender when the unavailability of
insurance 18 solely due to Lender’s failare toqcinul s mortpape insutance prennom 1o the secretary.

10, Reinstateanent. Borrower has oorighi to be ranstised f Lender has reguired spnedeste payment sn full because of
Borrower’s faiiure to pay an amount due under G avide or this Security Instrument. Flus cght applies even shier foreclosure
proceedings are institwted. To reinstate the Seeunily lasienment, Borrower shall tender s o Jump s sl amounts reduired o bring
Borrower's account current including, ta the extent they (re abhyration, of Borreaar under thin Socanty fnstrurent. Borsclosure costs
and reasonuble and customary attorneys' fees and expenses renperly assoctsted with the foreclusure praceeding. Upon reinstatement
by Borrower, this Security Instrement and the obligations that it seonres sbud) remagn on effent 2 of Leader had not cequired immediale
payment in full,  However, Lender is not reguired to peemit reustatenvnt of {1y Londer by scopted semistatement after the
commencement of forcelosure pruccedings within two years iumedut by procuding the commencemaent of a cunent foreclosure
proceeding, (i} einstutement wiil preclude foreclosure on different@round- i ths fuire, o Ting tanstitement witl sdvesaely affect
the priority of the lien created by this Security Instoument.

11, Borrower not Relensed; Forbearance by Lender not o Walvels Batenmion of the i of paymeat or modification of
amortization of the sums secured by this Security instrument granted by Lesdzr to any successot m interest of Borrower shsll not
operate to release the linhility uf the original Borrower or Borrower’s suecessed 10 inferest. Lender shall not be required to comimence
proceedings AERINSt iny successor in interest or refuse o exdend ime for payment or otherwise modify amortization of the sums
secured by this Security lnstrument by reason of wny demand made by the onginal Gurrower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remcdy ~hull not be awaiver af or preclude the exercise of uny right or remedy,

12. Successors and Assigns Bound; Joint and Severu) Liobility; Co-Signers.—[ic covennnts and agreements of this Security
fnstrument shatl bind and benefit the successors and assipns of Lender and Basrower! Zubieet to the provisions of Paragraph 9ib).
Borrower's covenants snd agreeinents shall by joint und everal.  Any Bosrower who cossipis vhis Securily Instrumem but doos not
exccute the Nole: (0) is co-signing this Secunity Instrument only to mortgage, grant and comvey that Borrower's intarest in the
Property under the terms of this Securily Instroment; (b) is not personully ablipsied w0 piy ihe sums secured by this Security
{nstrument; and (¢) agrees that Lender and any other Borrower may apree to oxtend, modify, tortbear or make any accommndutions
with regard to the terms of this Security Instrument or the Note without thut Burcower s consens

13, Notices. Any notice to Borrower provided lur in this Security Instrument shall be given by dedvering it or by nuuiling it
by first class mail untess applicable Jaw requires use of anather incthad, The notice shall be directed vt Pioporty Addross ar any
other address Burrower designutes by natice to Leader. Any notice 1o Lender ahul) by given by Jirat oJrs siol 1o Lendor®s sddeyes
stated herein or any adidress Lender designates by notice to Borrower.  Any notice provided for in this Secusice Instnimuent shistl be
deemed 1o have been given to Borrower or Lender when given as provided i this Paragruph.

14. Governing Law; Severnbility. This Security tastrument shall e governud by Fedeeal law and the fiyve.of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Mote confhicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be given elteet withowt
the conflicting provision. To this end the provisions of this Sccunity Instrument und the note are declired t ha sovernble.

15. Borrower's Copy. Bocrower shall be given vie contfored copy of this Sceurity instrument,

16. Assignment of Reats, Borrower unconditionally assigns and tsasters to Lender all the vents ud suvenves of the Property
Borrower guthorizes Lender or Lender's agenis 1o cotlect the rents and revenues anpd hereby direets each tenant of the Propenty to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Sorreowet's hreach of any covenant
or ngreement {n the Security Instruinent, Borrower shall collect and receive ald renty and revenues of the Froperty an trustes for the
benzfit of Lender and Borrower. This assignment of sents coastilites in absolute wssgnoment and not an assignment for sddtionad
security only.

1f Lender gives notice of brench 10 Horrower: (i) a¥) rests received by Bonower shall be hold by Borrewer un 1rustoe for benefit
of Lender only, 10 bo applied to the sums sucused by the Security bustiument; (b) Leades shull bo untithed 1o coffect and receive aft
of the rents of the Property; and (¢) each tepant of the Property shall pay all rents due and unpaid 10 Lender or Lender's agent on
Lender’s written demand to the tenant.

Horrower has not executed uny prior assignment of the rents and has not and will not perform any act that would prevent Londer
fram exercising its rights under this Paragraph 16.

Lender shall not be required (o enter upon, ke control of or mauintin the Property before or after giving notice of breach lo
Borrower., However, Lender or a judicially appoeinted receiver may do so at any time there is o breach.  Any application of rents
shall not cure or waive any default ar invalidute any other right or remedy of Lender, This wesignment of renta of the Property shall
terminate when the debt secured by the Security Instrument is puid i full,

. ILLINOQIS FIIA MORTGAGE
. MAR-1201 PAGE I OF 4 (Rer T/91)
Rophecm MAR-IZH (Rev. 3/9%)
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*J ADJUSTABLE RATE RIDER ey

THIS ADJUSTABLE RATE RIDER is made this teeh day of

, andl is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date givea by the undersigned
Marga :_gg%ré%we&) &) o’#ﬁ‘é"n@“f’“‘!’%‘"c’ _N’nto( Note®) to
s corporation organized and existing under the Taws of the State of New Jersey

Septam

(the "Lender*) of the same date and covering the property described in the Security Instrument and Incated at:
14832 SAN FRANUCISCO, POSEN, L 6504469

[ Preqgueny Asbdrens}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCOES IN THE INTEREST RATE AND THR
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATHE CAN
CHZ0G 2 AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITICNAL COVENANTS. In addition to the covenunts and agroements msde in the Security Instrumeant,
Borrower and Lendcr curther covenant and sgeee as fallows:

L. INTEREST R+ 2EAND MONTHLY PAYMENT CHANGES
(A) Change Daty
The interest rate may change on the first day of
year. “Change Date” moans each Jzte on which the interest rate could change.
{B) The Index
Beginning with thoe first Clange Dale, the interest rale will be bused on an Index. “Index® meuans the wookly
uverags visld on United States Treasury Securilies adjusted to 4 constant maturity of one year, as made avaiiable by the
Federal Reserve Board. “Current Index ™ menny the mone recent [ndex figure available 30 days bafore the Change Date,
If the Index (as defined above) isg no longer & ailshle, Lender will use us & new Indox any index proacribed by the Socretary
(as defined in Paragraph 7(B)). Lender will give Foriower notlice of the new Index.
(C) Calculation of Interest Rate Changs
Before oact‘ ngge D""Ere}ﬁ'{“" will cawculr’o'n now intoreat mate by adding » margin of

oy, 1994 .
January e » and on that day of each succoeding

enr Lim

percentage points { © %) to the Currral Index and rounding the sum to the nearest ons-cighth of one
percentage point (0.125%). Subject to the limits stated in Parupiaph 5(D) of this Note, this rounded smount will be the asw
interest rute until the next Change Date.
(D) Limits on Interest Rute Changes
The interest rate will never increass or decrease by more taa't one percentage point {(1.0%) on any single Change
Date. The interest rate will nover be more than five porcentuge poinis (5.0%) higher or lower than tho initial Interost rato
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Chunge
If the interest rate changes on » Change Date, Lender wil) calculate (a9 umount of monlhly payment of principal
snd interest which would be necesrary W repay the unpad principal halance in iu'l at e maturity date si the new interest
rate through substantially equal payments. In making such calculstion, Lender will i the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nos .seduced by the amount of any
prepayments to principal. The reasult of this calculation will be the amount of the new vionthly peyment of principal el
interest. T

(F) Notice of Changes .85

Lender will give notice to Borrower of any change in the interest rate and monthly pgyrent amount., The notié -
must be given at least 25 days befare the new monthly payment amount is dus, and must set forth (i) u= date of the notic‘o._;f'
(#i} the Change Date, (iii) the old interest raie, (iv}) the new interest rate, (v) the new monthly paymes s amount, (vi) the
Current Index and the date it was published, {vii) the method of calculating the change in monthly payment xmount, and (viij'.ﬁ

any other information which may be required by law from time to titne.

YHA ADJUSTARLY. RATY. RIDER
MANR- 1304 PAGK § OF 3 {07%))
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