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MORTGAGE

THE TERMS OF THIS LOAN 07-360-0188
CONTAIN PROVISIONS WHTCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

g
) THIS MOR FGAE CSyGanty Tisteument”) o given on - SEPTEMBER 310, 1992 e g i
3 ROBERT . BALESH
O AND LORRAINE M. BALESH,* HUSBAND AND WIFE — Ve o6
S Af/k/a Lorrajne M. Hobes O
" Ve r 0 E ke 0 LT 1A AR B
Taee UHorrower™), This Secority Instrutment s giver to "y R
L NORTHERN ¢ INANCIL SKV i L N G e
- CADK CANNTY RECORIER

which i orpanized and exssbing under the laws of - THE STATE OF TLLINOTS , andd whowse

adddiows v 7154 CARPENTER ROAD

menthly puytvents, with the full debt, o nab puad caotier, due amd payuable on OUETORER 1, 1989
‘This Secanity Insteament secisoes by Lender: G the repayment of the debt evidenved By the Note, wath interest, sud ll n-nc.wu!ug
extensions und moditications of e Note: (hy he payssent of ol other stims, withe e, advaned andey paragraph 7
protect the secunty of hes Secunty bstrment; wod (o) the prttonmanee of Borrower' s Tovenants and agroenents gk the
Security Insteument and the Note. For this ptapose, Borrower does herehy ntyrage, grant and'crmves G Lender the following.
deseribed propenty Tocited in CONK Cotnty, Minois;’
THAT PART OF LOT 7 LYING SOUTH OF A LINE: COMMENCING AT JFOTINT

THREE FEET SOUTH OF THE MORTH WEST CORNER OF LOT SEVEN ANT _SUNNING

NORTH EASTERLY TC THE NORTHEAST CORNER OF SATD LOT 7 TN FIRSS

ADDITINN SCHAVILLIE AND KNUTH'S HIGGTINS-BRYN MAWR ADDITION OF

CHTOAGO, BEING A SURDIVTYION IN THIE WRMT 1/2 OF THE SOUTH BAST

P/4 OF SECTTON ), TOWNSIEE A0 NORTH,  RANCHS 12 BAST 01 'PHE PHERD

PRINCTPAL MERIDIAN, TN COOK COUNTY, FLIINOTS,

l?\\ SKOKTE, TLLINOIS 60077 £7Lendur™s, Horpswer owes Lender the principal s of
~ NINETY PHERER THOUSARD STX HUNDRED

. AND DO/on attars 14 4§ B4, 64, 0u

¢ This hbt b ovidenced hy Borrower's mobe dited e e dnte oy “iin Seaarity Introment (" Note® ), which pedvides I

1207 471060409 D001 ,é/ . S
VOLUME 410 //’ A _
which hus the address of - 9704 NORTH OLEANDER AVENUE, CHTCAGO Sireet, City
IHhinsitn UGS " Propeity Addiess"y; .
Lip Clade
Hitl ey
WLINEIG Cagtes tatinty Eqnnee Man/beadiin M MIFGRM (Mo THUMEN | e ot Fupn 14 Hilti)
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07-360-0188
payments may no longer be MNI@FF“ r@j ge in urm@P .l:u amount and for the penod
that Lender requires) provided by an insurer approves by Tender agiin Becomnes avinlable andis obtuined. Borrower shall pay

the prennums required o inaintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morlgge
insurunce ends in accordance with any written agreement between Bortower and Lender or applicable faw.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
BBorrower notice at the time of or prior to an inspection specifying reasonuhle canse for the tnspection,

16. Condemnation. The proceeds of any sward or clam for damages, Jdirect or consequential, in connection with any
condemnation or other taking of any part of the Propenty, ur for convevance in liew of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proveads <hall be applied to the sums secured by this Seearity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partia) tnking of the Property in which the fan
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immediately bafore the taking, unless Borrower and Lender atherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced hy the amount of the proveeds multiplied by the following fraction: () the total
amount of the sums sacured immediately before the tuking, divided hy (h) the farr market value of the froperts smmedintety
before the tuking, Any halance shall be paid th Borrower. In the event of a purtial taking of the Peoperty i which the fur
markel vilue of the @roperty immudialely before the taking s less than the amioust of the sums secured immedintely before the
taking, unless Bormowe and Lender otherwite agree i wibiag or undess applicable dow atherwise provides, 1he provecds shall
e apphed 1o the sims sicied by thix Secunty Inutroment whether or not the sums are then dive.,

{f the Properly ix abeadosnd by Borower, or if, after notice by Lender o Bormower that the condemnor offers @ moake wn %
ewnrd or setile a clatm for dagiagas, Borrower fails (o rewpond 1o Lender within 30 duys alter the dute the notee as prven, G
Lunuer is nuthonzed o collect and “prly the procesds, at s aption, either to restoration or repmir o e Property or ty the sums a
recdred by thix Secunty Instrument_~iether or nof then due. o

Undess Lender and Borrower othefwive spree o wnting, any applicstion of proceeds 1o prncpal shall not extend or
postpone the due date of the monthly paymeats referred 10 1 parageaphs | and 2 or change the amount of such pavmenty

11. Borrower Not Relensed; Forbearuince By Lender Not a Waiver, Extension of the ime for payment or modification
of wnortizhion of the sums secured by this Securly Tostrument pranted by Lender to any siceessor in inferest of Borrower whadl
nol operate to releuse the lmbility of the ariginal Barrowir ar Barrowesr's suceessors in interest, Lender shall not be regtired to
commence priocesdings agrinst any successor i mbenssl < refuse to extond nme tor payment or otherwise modify amortzation
of the sumw secured hy this Security Instrument by reason ot wny demand mude by the orgiml Borrower e Horrower's
siecessor in inlerest, Any forhenrance by Lander in exerciming zav aght ar remedy shall nob be a vgver o or predude the
exercise f uny nght or remedy.

12, Successors und Assigiee Bound; Joint and Several Limivtyy Co-signers, The covenants and agreements of this
Security Instrument shall bind and benofit the successors and asxgns -l' vender and Bostower, subject 1o the provisions ol
purugruph 17, Borrower's covenants amd agreementn shall be joint and_»=-crul. Any Borrower who co-signs this Sequrty
Jnstrument bt does nol exceide the Note: (s} 1w co-sigmnyg this Security Instranen) only tee mortgape, grant smd convey hal
Borrawer's inleres) (0 the Propenty pader the. ternw of this Security Insrument; 15 sa a0t peesonally obligated o piey the sumes
secired by thik Security [nstrument: and (¢} agrees that Lender and any ather Borrower siny upree fo extetd, motify, forbear o1
make any accommodations with regard ta the terms of ths Security Instrament or the Note dathout that Borrower's consent.

13, Loun Chayges. I the loan secured by this Security Instrument 1s subject Lo a law which sets maximum Tonn churges,
and that law i finally interpreted so that the interest or other Torn charges callected or 1o becallested 1n conpection with the
foun sxcecd the: permitted limits, then: (1) any such loan charge shall be reduced hy the amount meenney to reduce the charpe
to the permitted limit; and (h) any sums already collscted from Borrower which exceeded permitted Yo il be refunded
Hossuwer. Lender may choose (6 meke this refund by reducing the principal owed under the Note ardvg muking o dired
payment 1 Borrower. I a refuad reduces principal, the reduction will be treated s n partial prepayzient withoul any
prepayment churge under the Note,

{4, Nofives. Any noties to Borrowor provided tor 1 thiv Seennty natrument shall e given by debivermp at o, by msling
il by fiest Clasw mait undess applicabie law requires use of another muthod. The notice shull he disected 1o the Propenty Address
or any other addrees Borrower destgnates by nobee (o Lender. Any notice ta Lemder shall be piven by Dt vl mmd 1o
Lendur's address stated herein or uny ather addresk Lender designates by notice 10 Borrower, Any notien provided for s s
Jecurity instrusment khall he deemed 10 have been given to Borrower or Lender when given ss provaded in this parigiaph,

i5, Goserning Lrw: Severabily. This Secunty Instrument shall be poverned by federat law and the law ol the
jurisdiction in which the Propenty is located. In the event that any provision or clause of s Security Instrument or the Note
contlicts with applicable law, such conthet shali not affect other peovisions of this Secunity Insisument or the Note which can be
given etlect without the conllicting pravision, To this emd? the provasions af thig Security fnstement and the Note ase declaned
1o e soverahly,

{6, Bortaver's Uopy, Nerrower shall be given nee contonimsd copy o the Note ad of s Security Tnstrinent.
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24. Riders 10 this Security instrument.

If ona or more riders ara axacuted by Borrower and racorded togethar
with this Sscurlty Instrumant, the covenants and agreements of sach such ridar shall be incorporsted in‘o and shalt amand

and supplemant the covenants and agrasmants of this Sacurity Instrument a5 if tha rider(s) waro a part of this Sacurity
Instrument.

{Check applicabin box(as)

[| Adjustabia Aats Aidar
Graduated Peyment Rider
Balloan Rider

] Vv.A. Rider

H Condominium Rider f l
Plannad Unit Devalopment Rider l,{
! Rate Improvamant Rider {
Otharlg) {specity)

1-4 Family Ridar

Biwnnkly Paymant Ridar
Secand Home Rider

BY SIGNING BELOW, Borrower accapts and agreas to tha tarms and covenants contained in this Sacurity lastrumant and

tn any ridarls) axecuted by Borrower and racorded with it

Whinass ROBFRT J BALD‘SH

Borrownr

,,./ , y
e 3 ,'-- LT o s/'; RN (Saal)
Witness LORRAINE' M BALE"}H tlkin/ Horfownt

Larraine M. Hoben

v

P

Spha. e
AR AN

PR 4

e {feall
Lorraine M, Hoben Borrowar

(Saal)

Borruwar

STATE OF ILLINOIS, COOK County ss:

1, , # Notary Public in and for said
county and state do haraby cartify that
ROBEET J. BALESH AND LORRAINE M. BALESH# HUSBAND AND WIFE
*$/k/a/ Lorraine M. Rohen

personally known to me ta be the sama parsonis) whose namais subscribad to the foragoing instrumant, 2ppaarad hafors
me this day tn person, and acknnwladged that THEY signad and dalivarad the said Instrument as THEIR

fian and voluntary sct, For the usas and purposns thareln sat lmth ’(
Qivan undnr my hand ard cffizlal sasl, this {’&h day of

My Comminsian uunr

M‘
4

KN INTAS [ ,f Natary Pihlin
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DE
- EF r t £ 07-360-0188
THIS BALLOON RIDER is made this  L0TH day ot SEPTEMBER , 1992, and is incorporatad into and shali
be desmud to amand and supplement the Mortgage, Daed of Trust or Deed to Secure Dabt (tha “SBacurity inatrumont) of the sams

date givan by the undersigned {tha “Borrowar”) to securo tha Baorrower’s Nate to

NORTHERN FINANCTIAL SEEVICES

{the "Landar”) of the same dato and cavering the property described in tha Socurlty Inetrumant and locatud at:
5704 NCRTH CLEANDER AVENUER
CHICAGCO, ILLINOIS 60631

(Propnrty Akicoas)
Tha interest rate statad on tha Note is caliad the “Nots Rata.” The date of the Note is called the “Nate Date.” | undaratand
the Lender may transfer the Nota, Security Instrumant and this Ridor. The Lender or anyona who takes the Note, the Sacurity
Instrumant and this Rider by transfer and who Is antitied to recalve payments under tha Note ia calied tha "Note Holder.”

ADDITIONAL COVENANTS. In additlon to the covanants and agroaments in the Security instrumaent, Borrower and Lender
turthar cavenant and agres as followa {daspita anything to the cantrary contained in the Sacurity Instrument or the Nota)k

:1. _CONDITIONAL RIGHT TO REFINANCE i
At the maty ity date of the Note and Securily Instrismaont (tha “Maturity Date”), | will ba able to obtain &£ naw loan 1"Naw
Loan”) with » naw Matur'ty Daté ol OCTOBER 1 L 2022 | and with gn intarast rete ocgusl 1o tha “Naw Nots
Rate” doterminad in ;‘cc':.f'ancn!wnh Baction 3 balow if all the conditions pruvided in Sections 2 and 5 balow are met (the
“Caonditional Hatinancing Caton ). 1§ thosa cunditiaons aro nol mat, | yndarstand that the Nota Haldar is under no obiigstion to
ratinanea ur modify the Note e te ﬁ;rnnd the Maturity Date, and that | will have to rapey the Maois (rom sny own resmrsas 1
Find a lnndar willing to dand mi ita monay to repay tha Nata,
2. CONDITIONS TO CPTION]
H 1 want ta axarcinn the Condit onasl Ratinancing Option at maturity, cartain aonditiones must be mat ss of tha Maturity Dats,

Thesa canditions are. {1} | must.<i1ll be the owner and occupant of tha property subject fo the Security Instrumant (the
“Praperty”’); 12) | must be current in my monthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately rieceding tha Maturity Date; {3] no lian against the Propsrty {except for taxes and
special ascessments not yat due and payable) otiior than that of the Security [nstrument may axist; {4} tho Naw Nota Rate cannot
ba mare than 5 parcentags polnts abova the Nots Hata; and (5) | must maka a writtan raquast tn the Note Holder as providad In
Section 5 balow.
|3, CALCULATING THE NEW NOTE RATE |

Tha Naw Notes Rate will ba a Hixad rate of interss’ aqual to the Federal National Mortgaga Aescciatinn’s requirad net yiald
tor 30--yaar fixnd rate mortgagas subject to a 80-~day mandatory dellvary commitment, plus cne-nalf ot one parcantags point
{0.5%}, roundad to the nearast nna-aighth of one parcantage ain (0. 126%) (the “Naw Note Rata”). The ranuired nat yisld shall ha
thn spplicabin nat yvieid 10 attact oo tha date wnd time of day 4482 the Nute Holder reaceivas nctics of my alaction 1o saxarcisa the
Conditional Rafinancing Optinn. 11 this requirad nat ytald (s nat avai‘able, the Note Holdar wiltl datarmina tha Neaw, Note Rete by
using comparabls informatien.

(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Note Rate as csiculated in Saction 3 above is iig’ g aater than 5 percartags poinls abova the Note Rats
and all othar conditions requirad in Saction 2 abovs are satisfied, tha No.r-Aolder will detarmine the amount of the monthiy
paymaent that will be sufficient to rapay in full la) the unpaid principal, pius (b} ac-vund but unpaid intarest, plus (o) all other cums |
will owa undar the Note and Sacurity Instrumen? un the Maturity Oate (aesurilng riy monthly paymanta than sre currant, as
raquirad under Saction 2 ahova), over tha tarm of the Naw Nots gt tha New Note But2in agual mounthly paymante, The raault of
this calcutation will ba thin amaount of my new principal and intorast paymant ovary muntiiantil the New Note ts fully paild.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION I,

Tha Nota Halder will notity mo at laast 80 culandar daye in advence af tha Maturily Date and sdvise ma of the principad,
suvrund but unpaid intarosY, snd sl other sume | am aupantad too owe on the Maturity Data. Toa Note Holder aten will adzisn mp
that | inay nxercisn the Conditionsl Rafinancing Oution H the conditions In Section 2 ahove ore ma's The Note Holdear will provida
my paymant record information, togather with the namae, titia and addrass of ths parscn raprasancing ' he Norta Huldar that | st
wility in urdar to axarclan the Conditionsl Batinuncing Qption 1t | inast the osunditiong of Bactiaun 7 sk Gva, | may axarcisn tha
Canditinngl Retinancing Optian by notifying tha Nota Holdnr no tater than 45 caiandar days prior to tha Pisturity Date. Thes Noto
Hulder wiii calculate tha fixed New Note Ratle based upon the Faderal National Mortgaga Assnciation s analicable published
raquired nat yiald in affact on the date and time of day notification is recaivad by the Nota Holdar and as cxicu/ sted in Saction 2
above. | will then have 30 calandar days to provide the Nota Holder with acceptable proof of my reguired ownership, occupanoy
and property ilen status. Bafora the Maturity Date the Note Haldar will advies ma of the naw interanst rate (tha Naw Nate Rate),
naw monthly paymant amount and a date, Himse and place at which | must appear to algn any documents raquirad to complate the
raquired rafinancing. | undarstand tha Nata Holder will charge ma raancnnbta tans and the cants assoclated with exarciaing the
ralinance option.
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AY SIONING BELOW, Borrawaer aacafite and agraas ta the torms and novenonts aontainaed (n this Balinan Hider,

]

. [ ¢ . . K
l{f,"af\)\ ,)‘ . uﬂUuL 4 {Haah) S ke b bt e P, v . .iBeal)
ROHBERT o, BALESH Borrower LORRAINE M. BALESH F/K/A Borrowar

Lorratne M. Hoben

(Saal} e RS ... . (Beal
Borrower Borrower
Ehltk OHIINAL DL YD

MULTISTATE SALLOON RIDER - Bingls Famnily - FANNIE MAE UNIFORM INSTRUMENT
FORM AHHG  5/00 DPRA W
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