\\/\

’\,
Y

7 3-%5-07%

* UNOFFICIAL COPY  ommmmo

92698936
18936

THIS MORTGAGE is made this st day of Soptenber, 1992 ,
by Robert F. Anclre, Jr. -hp iybutoniobpnsTrust donTowad
“ P kb X, e
Pelrrintmay whase address
is 3334 West Evergreen, Chicago, Illinois 6065 {herein

rﬁ'mnl::l l(:lns “Borrower”) 16 end for the benefit and security of Willlam Lovy, whose address ts 900 Waest Jackson, Chicago, lllinols (herein reforred
1o as "Lender).

WITNESSETH l “
Borrower is tustly Indebted to Lender in the principal sum % .
of NINETEEN 'l‘.!EUSAND SEVEN HUNDRED F’IFI;’Y A&D NO/1C0 ~ %
s 19,750.00 ) DOLLARS, ns evidenced by that Promissory Note of Borrower (heveln referred 10 as the "Note®) dated

of even date herewith. made payable to Lender, providing lor mandatory payments of principal and interest until the Nole is fully paid, with »
final payment of the batance of all principal and interest due thereunder, iIf not sooner pald due and payable on the ____ 1oL
day of Septearber, 19913 .

To secures the payr.iant of e principal sum of mong wvidenced by the Note, with interest thereon as Erav!dvd therein, and the paymont af
all thar suma advancr. to 1 rotec! the security of Lhis Mur{gage, with interest therson, and the performance by Borrower of alt of Lhe covenanta
and conditions contained nerein and in the Note and all nther sums due and owing by Borrower to Lender and in further considemtion of one
doliar (3]1.00) in hand paid ne receipt of which is acknowledged, the Borrower does herety by these presents, CRANT, MORTGACE AND
CONYEY to Lender, its succrisors and assigns the following describad real estate and all of its satate, right, title and interest therein, situaled,
lying and being In City ol Thicago Cuounty

of Cook A g and Stale of [llinols, logally dmcribed on Exhibit “A™ atiached hereto and by this
reference incorporrted horein, togeta vt with all improvements, teneznents, sasomonsa, herediiaments and sppurtenance thereunto belonging and
all rents, lasues and profits thereof tor sodang and during all such tlmes as the Borrower may be entitled thereio (which are pledged primarnly and
on a parity with said resl estate and nol seccndarlly), and all the structures, bulldings, additions and improvementu, and replacements thered!,
erected upon said reaity, Including any o/ (e eneTgy syetems proWdLng}ipowor, electricity, haating, alr conditioning, refrigemtion, Uighting,
ventilation, water, and all plants. equipmen. = paraius, machinery and fixtures of every kind and nasture whatscever forming part of sald
structures or bulldings or of any structutes or bulidings heretafore or hereafter standing on the renlty or on any part thereof or now or hereafter
used in connaction wiil the use and enjoyment .t svid roalty, whether or not phyninl}{' altached thoreto, and fogether with all of Borrower's
righls further to enaumber sald property Tor deist 20 c 0 by such encumbrance, which, ?: ita nctunl teroos and specifically exprossed intent, shall
be, and at all times remain, subject and subordinateco the'llen of this Mongage. All of the above-mentioned and described res] estate, property
and rights are herelnaf'er refarred to as "Premises”,

TO HAVE AND TO HOLD the Premises unto tho said Lender, its successors and assigns forever, for the purposes and uses therein sel forth.
1T IS FURTHER UNDERSTOOD ANT AGREED THAT

1. Taxes. Borrower ahall rny hefare any penalty ait-Cbim all general taves, specin! iaxes, special Assensmenta, water charges, sewor
survice charges and other charges agalnst the Premlavs when duv/and shali, upon written request, fumish 1o Lendaer duplicate receipts theteios
To prevent default horounder Horrower ahall pay tn hill undes proteat, izthe manner provided by statute, any tax or sssesemenl which Borrawer
oiay desise tu confest. In the evenl, as owner ul thie Premiises, Burrowe shal! be entitbed (o The benetile of meinbership th any condominium,
homsowner's ot I]‘!fﬂp!l'ly owmer's association, or simllar arganization . iforaing common area, recreativmal or tther facilities for the nse o
Borrowwer and otlier property owners or occupants in the vicinity of the iy 97 aim. o1 1o the use, in common with others, ot any such facilities
jocated beyond the Premises by any arrangement whereby the cost of such fac/iiiies Is to be shared by the usera thereof, Borsiwer Agrecs {0
become a membor of such association {incorporated or unincorpuraled) and 1o ssriorm all obligstions of membaership, Includlng the payment of
any and all dues, sssessments, service [ees of other obligations incurred, to ma (heair such mem rohip. Thw terms "assesvments,” as used in
Paragraph 4 hereol, shall o deemed to also Include all payments so requirsd.
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2. Im‘ﬂ"‘“‘ ¢. Borrower shall keey alt builldings and improvements now ¢ Fareaftor situntad on saif Prentives insured againat loss o
dnmage by firv and such other hazards as may ressonably bo required by Lender, Incius ing without limltation on the gemerallty of tiw Furegoing,
war damage insurance whenever in the opinion of Lender such protection is necessniy. Horrorrer shall also provide Habllity insumnce wil uucqu
Lmite for personal injury and duath and prurmy damage as Lender may require. All polld e of 'nsurance 10 be furmninhed hersumier ahiall b in
forove, compantes and amounie satistactory to Lender, with mnnq‘n ¢ clauses altached 1o all policizs In favor of and W forpy sstietctory to Lender,
including » provision requiring the coverags evidenced thereby shall hot be terminated or innierially modifiad withoul thiny (30) dave’ prior
wrillen notice to Lender Borrowet ahall deliver all palices, inclading additional and renewal po'icdas, to Lendet, and, In the case of insurance
abuul to expire, shall deliver renewal policies not less than ten (1() days prior to thelr respective catis of expiration

96569

an Development as a Nood hazard ares and in which flood insurance hat hoen made av ailable under the Nationat Mood
Innurance Act of 196 {the Act), Hurtower will keep the Mortgagec Premisen covered Jur the term of the Not by flood Insurance up to the
madmium Uinit of coverage avallable under the A

1. LH}._:;] teuganse- Hithe Mortgagerd Premises arv now or herealier located in an srea whitar heen identified by the Secrotary of
Housing and Ur

4 Reprogjts. Borrower covenants and agrees to dapoail at such place ar Lender may from tinw to tigae in »riting appoaini. and in the
absence of such appuolntment, then at the oifice of Lander in Chicago, llhnols, on each principal and interest installoon' paymant date, umiil the
indebtedncess secured by this Morigage is fully paid. a sum eyual to one tweliih of the last 1otal annual taxes and asee sp eiits 101 the Jast
nacertainable year (genvral and ll;cdll! on said Pranuses (unless said taxes are based upon assesemwnls which exclude ‘o imyprovements or any
part thereof now cnnsiructed, or 1o be constructed. in which event the amount of such deposits shall be based upon the oriower's ressonable
estivrate as to the amount of laxes and assessnients to be ievied and assessed), as well as one-twelfihy of the annual premivow for the haurance
policies required by Paragrachs 2and 3 hereof Borrower, concurrently with the delivery of the Note to Lender, will alav Jor it with Lender an
amount, based upon the (axes and assessments so ascertalnable or so estinmaled hr Lender, as the case may be, for taxes and (es sasments on said
Premises. on an accrual basis, for the period from Ianuary 1. succoeding the year for which all taxes and assessments have been pald, 10 and
including the daie of the first deposit in thie Paragraph hervinabove mentioned. Such deposits need not be kept separate and apart by Lender and
are to be held without any allowance of inlerest and are to be used for the payment of taxes and assessments (general and special) on sald
Premises naxt due and payable when they become due if the funds so deposited are Insulficlent 1o pay any auch iaxes or Alsesements (general
and special) for any year when the saume shall become due and rnynblv, the Borrower shall within ten {10) days after receipt of demand therefor,
deposit such additional funds as may be necessary to ra nuch {axes and assesanrents (general and special} in"full. Uf the funde so deposlied excoed
the amount required to pay such laxes and asseasoients {general and speciall for any yeas, the excess shall, al the option of Lunder, bvapplied on s
subsequent tax payment. der ms additional security for the indebtedness secured hereby is hereby granted a securily interest pussuant to the
Uniform Commurcial Code in efiect in the State of lliinois in all such deposlts. Notwilhstanding thaf Borrower has made the deposits above
required, Borrower (and not Lender) shall have the duty to make or cause to be made all payments of taxes, sesessments and insurance pramiums
on ar belore the due date thereof.

5. Duties Wihen P & Premises Obligal s. Lender in making any payment hereby authorized: (a) relating to laxes and
asseesments or insurance presiums, may do se according to any bill, statemen] or sstimate without Inquiry inta the accuracy of such bill
statement or estimate or into the validity of any tax, assessmaent, sale, forfeliure, lax Uen or titie or clalm thereof: or (b} for the puschaae, J[achllgv.
cnmpr:{miu or settlement of any other priur lien, may do so without inquiry as to the validity or amount of any claim for Len which may be
asserted.

6. [naurance Settlements and Proseeds. In case of loss, Lender (or after entry of decroe of forecimure, the purchaser at the sale or the
decree cradilor, as the case may he) is hereby authorized either () to setile and adjust any claiin under such insursnce policies without consent of
Borrower, or (b) to allow Borrowoer to agree with the Insurance company or companies ot the amount to be paid upon ?Iw losn. In either cuse
Lender {s authorized to collect and rec E’l for In'\; such lnsurance mcm?'. At the sale discretion anc sizction of Lerder, the insurance proceeds
may be applied (1) lo restoration or repalr of the Premises damaged, or (ii) to the sums secured by this Morigage (whether or not then due}, with
the excess, if any, paid to Borrower.
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5 on. Borrower hereby assigns, rancfers and sets over unin Lender the entire proceeds of any award or any claim for
damnges for any of the Premises taken or damaged under the E‘owcr of eminent d in or by cond tion. Al the sole discretion and election
of Lender, the proceeds of the award may be applied upon or in reduction of the indebledness secured hereby, whether then due or nat, or to
require Borrower 1o restore or rebulld. Any surplus which sy remain oul of said award sfter paymeont of such cost of rebullding or restoration
shall be applied on account of the indebtednest secured hareby. lf the Promises is abandoned by Borrower or if after notice b Letder to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within five (5] days of the daie of
such notice, Lender is suthorized to setile, collect and apply the proceads at Lender’s discretion.

8. Yaristion. 17 the payment of the indsbledness or any part thereof be extended or varied or if any part of the security be reluased, all
persons now o7 at any time herenf{er linble therelur, or interested in said Premises, shall be held to wesemt to such extension, variation or releass,
and their Lability the lien and all provisions hereof shali continue in full force, the right of recourse sgainst all such persons being exprevsly
reserved by Lender, notwithstanding such extension, varialion or releass.

9. Hmm At such time as the Borrower is not in default sither under the terms of the Note secured hereby or under the terms of
thin Mortgage, the Borrower shall have the grlvﬂ;?- of making fu.ll‘rr ayment un the principal of said Note (in saddition to'the required
payments) in accordance with the terms and conditions, if any, set oﬂ.zin said Note.

10. Qs.l.isn.lm%! . Borrowar shall {(a} prom l‘\‘- repair, restore or rebulld any buildinge or improvements now or
hereaftar on the Fremises which may become damaged or be destroyed; (b) "E sald Premises in good condition and repalr, free of waste and
mechanics’ liens ar other lenn or clalms for lien not expressly subordinated to the lien hereof. (¢} pay when due any indebtedness which may be
secured by a lien ar charge on the Premises superior 10 the lien hereof, and upon request exhibit satfsfactory evidence of the dischazge of such
prior lien to Lender; (d) :u-m'p'l{v with all requirements of law, mwunicpal ordinances, or restrictions of record with respect to the Premiscr and the
use thereof; (¢) make nu malerial alterations to said Premises. except ss rmjuired by law or municipal ordinance and provided Lendey has given
or written consent; () not use or suffer or permit use of the Premises for eny purpose other than that for which the same is now used; (g} not

itiate oF mcquiesce in ary zonlnﬁ‘rochummtion withoul Lender's wrilten consent; (h) pay aech ltem of indebtedness secured by this Murigage
when due according lo.ne terms heteoi or of the Note: and (I;‘nnz'.ll filing, registration, rmrdinF and swrch and information fees, and all
mxpenses Incident to the wocution and acknewledgement of t ortgage and all vther docusnents securing the indebledness secured hereby and
all fedural, state, county an-’ municipal taxes, other taxes, dulies, Imposts, sssessments and charges srlsing oul of o7 in connaction with the
werciition, delivery, filing, re-crding ur registration of the indebledness secured hereby, this Morigage and all other documents securing the
indebtedness secured horeb ard all assignments thereol.

11. Borrower's Adcitior.al Covenants. Borrower further covenants and sgrees with Lender, its successors and arslgns as jollows:

A. Borrower will fillly :omnply and cause compliance by tenants with alt of the material tesms, conditions and provisions of al)
leases on the Premises 5o that the saine sha'i not become in default or be cancelled, termninated or declared void, and will do all that is needful to
preverve all said leases in force. Except [7¢ faxes and assessments Lo NMp-idol:( Borrower pursuant to ngn;;ﬁ 1 of this Mortgage, Borrower will
R crente o suffer or permilt to be creatsd, subsequent 1o the date of this Morigage, any en or encumbrance which may be or hecome superior to
any lease affecting the Premises; and

B No construdion shall be con/meced upon the Land or upon any adjvining land at any time owned or controlied by Burrawser or
by other buriness entitios related 1o Borrower, uiiess the plans and specifications for such construction shall have bean submiited to and u“pmvo:l
in writing by Lendet to the ond that such construcidon shall not, in U sole Judgment of Lendet, entali projudice to the Juan evidenced by the Nuote
and secured by this Mortgage.

C. Borrower will at all timet fully compl;s wiih and caune the Premisos and tho use snd condition thereaf 1n fully comply with all
federal, state, county, municipal, local and other governmints | statules, ordinances, requiremonts, regulations, rules, orders and decrses of any
kind whatsoever that apply or relate theteto, and will cbiciveand comply wilh ali conditions and requiseinents necessary to preserve and oxtend
any and all rights, Ucenses, permits, privileges, franchises anc cocielons (ncluding, without imitatlan, those retating 16 Iand use and
govvlopmrm, landmark preservation, construction, access, waier 4zhts, use, nolse and poliution) which are applicable to Borrower or Liw

remises.

D. Borrower shall within Hfteen (15) days after a wrlitin r«guul try Lendey furnish from time to time a signed statement selting
forth the wmousnt of the obligation secured hereby and whether or not any Euent of Default, offset or defense then {a alleged tu exist sgainst the
same and, if 5o, specifying the nature thereof

12. lospection. Lender shall have the right to inspect the Premiser at 721 reasonable times and access thereto shall be permitied for that
purpose.

13, F'[ ult. M (8} default be made in the due and punctual payment ofins (fote, or any installment due in accordance with the terms
herool, elthor of principal or interest o7 in any payment required to be made under tae ‘erms of 1ald Nole or this Morigage: or th) a petition ahall
be flled by or agalnat the Borruwer in voluntary o5 involuntary bnnklu{l vt under Coopters X1, XI or X111 of the Fedural Dankrupicy Act or any
similar law, stalo or federal, whether now or hereafter existing; or (¢) the Borrower snall be o2 judicnted » bankrupt, or & trusies or h reveiver l!mﬁ
be appulnied for the Borrower ar for all Borrower's property or the major part thervof in ar'y procseding, or any court shiall hava taken jurisdiction
ol the proparty of the Rorrower or the major part thereof in'any {:ocndmg for the arrange.nent, Vguidation or winding up of the affairs of the
Burrower; ur {d} the Borrower shall make an assignment for the benefit of creditors, or shall ndr il in writing inability (0 pay Borrower's debis
generally as they become due: or (2) default skall be made in the due nbasrvance or performance of i ny other of the covenants, sgreemenis or
cunditions hersinbelure or hervinafter contained or as contained hany other instrument svidending,, recuring or guarantylng the Notv, requiret
to be kept of performed or obsorved by the Borrower or any olher$ignatery to any nuch bnstrument evi-lencing, ucuﬂm or runun'?'lng the Nolo,
and the same shall continue for five (5) days tany and all of the foregolng being heérein referred (0 as o2, "Turnt of Defaull™), then and i every such
case the whole of said principal sum hereby secired shall, at once, st the option of Lender become Lmm rdiately dur and puyable, together with
accrued Interest thervon, without notice to Borrower.

4 Erohitition on Sale or Finanding

A. Any sale, conveyance, assignment, pledge, hypothecation, encumbrance or other Iranster of tiiv 702Gy any interest In, of the
Bladn :f any l‘iivn upon the Premises (whether voluniary ov by operstion of law) without Lender's prior wriiten corae« shall be an Event of
efaull hereunder.

B. It is undertond and agreed that the indvbtedness secured hervhy was crented solely due to the inancisl sunhistication,
craditworthiness, backqwund and business sophistication of Borrower and Lender continues to rely upon same as the mesrc o' maintaining the
value of the Premises. Tt is further underst and sgreed that eny secondary or junior financing placsd upon the Premises or che imprrovements
localed therson, or upon the interests of Borrower may divert funds which would otherwise be used 1o pay the indebtedness secured horeby, and
could resull in acceleration and/or (oreclosuse by any such funior lienor. Any such action would fores Emd" ta take mensiires, and incur
expanses, tu profect ite securily, and would detract ffom the value of the Premhlsws, and impair the rights of Lender granied hereundor.

C. Any consent by Lender tu, or any waiver of -ng:vtm which ls prohiblied under this Paragraph 14, chall nut constitute a consent
to, or waiver of, any right, remedy or power of Lender upon s subsequent event of default.

15, . ¥hen the indebtedness hereby secured, or any part thereol, shall become due, whether by acceleration or otherwise,
Lender shall have the right (o loreciose the Lien hereof for such Indebtedness or part thereof. In any suit to foreclone tha lien hereol, there shall be
allowed and included as addltional indebtedness in the decrue for sale all axpenditures and sxpenses which may be paid or Incurred by or on
bahalf of Lender for atinorneys’ fees, n{‘prnbnt‘ fees, outlays fur documentary and exparl evidence, stenographers’ cliarges, publicalion cosls, and
costs {which mav be vetimaled as (o itemns t0 be sxpended after entry uf the decres) for procuring all such absiracts of title, title searches and
examinations, Hile ineurance policies, Torrens certifirates and similar data and assurances with reopect to litle ae Lender may deem reasonably
necessary wither Lo prosecute such suil or to evidence to bidders st any salv which may be hard pursuant to such decres the true condition of the
title to oF the valus of Lhe Premises.

All expenditures and exponses of the nature in this Pamgraph mentioned, and such nromu and fees a3 may be incurred In the protection
of said Premises and the maintenance of the lon of this Mortgage, including the fess of any attorney employed by [‘:lndor in any I.Ih'gnlnm ox
proceeding affecting this Mortgage, the Note or said Premises, including probate and banksupicy proceediigs, of in preparatioie for the
commencement o defense of Any proceeding or thremtened suit or proc'odi.r-r shall be inumediately due and payable by Borrower, with interest
fram the date of disburecment af the Defaull Rate sizted in the Nots and shail be svcured by this Mortgage.

The proceeds of any foreclosure ssle of the premises shall be disiributed and applied in the order eet jorth in the Naote; and the overplus i
any) to Burtuwer, Burtrower’s heirs, legai represeniatives or assigns, as their righis may appear.

.2
*the Conntruction Loan Agreement datod! the sam

day as this Mortgage between Lancer and

Borrower, or in

9L 686926
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16. qummmml.ﬂnstm Upon, o7 at any ime after the filing of & complaint 1o foreclose this Mongage, the court in which such
complaint is filed Tay appoint a receiver of the Premises. Such appointment may be made elther before or after sels, without notice, without

regard to the solvency or Insolvency of Borrower at the time of applicalion for such receiver and withou! regard 10 the then value of the Premiscs
ot whether the same shall be then occupied as & homewiend or not and Lender hereunder or any holder of the Note may be appointed es mich
receiver. Such receiver shall have power to collect the renta, issues and profits of the Premises during the pendency of such fureclosure suit and, in
case of & sale and a defidency, d g the full statutory period of redemption, whether thure be yedemption or not, as well ns during any further
times when Borrower, excepl for the intervention of such receiver. would bw entitied to collect such rents, issues and profite, and all other powers
which may be necessary or are usual in such cases for the rrolm:tlun, possession, control, anagement and operation of the Premiscs during the
whole of said period. The court from time to time may authorize the recetver to nrrl_y the net income in his hands after deducting reasonable
compensation for the receiver and his counsel as allowed by the court, in payment {in whole o1 in past} of any or all of any obligation secured
hereby, Including without limitation the following, in such'order of mrlimlhm as Lender oy slect: (i) amenints due upon the Noie, (i) samounts
due upon any decree entered in any suit foreclosing this Morgage, (i} costs and expenses of foreclosure and litigsiion upon the Premises;

{iv) insurance premiuma, repnirs, 1axes, apecial assessments. water charges and interesi, penalties and costs, in connection with the Premises;

(v} any other Hen or charge upon the Premises that may be or becumne superior tu the Uen of 1his Mortgege, or of any decres fureclosing the same:
provided that such application is made prior to foreciosure sale, and (vi} the deficency in case of » sale and a deficlency.

17. Ag‘mmmw-gﬂm In the event of a default in any of the provisions contained in this Morngage orin the Note
seciired hereby, Lender may at its option, without being required to do so, apply any mmonies at the time on deposit pursuant to Paragraph 4
hereof, on any of Borrower’s obligations herein or in the Note contained in such order and manner as Lender may slect. When the indebiedness
secured hereby has been fully paid, any remaining d: ts shail be paid to Borrower. So jong as any amount is unpaid under the Note or this
Mortgage. the funds on deponil pursuant to Parsgraph 4 hereof shall be applisd for the purposes for ' which made hereunder and shall nol be
sitbject [0 the direction or control of the Borrower; and Lender shall ot be lizble for any failurs to apply to the payment of laxes, sesessmenis or
insurance premiuma uniess Borrower, while not in default hereunder, shall have requastod in writing to make application of puch funds to the

ayment of the particular taxes, assessments or insurance premiume for peyment of which twy were deposited, sccompanied by bllls for such
X, AsSaesmants of ineance premiums.

MCH 290230 /9434E

18. I.gn;tn_ﬁj&n‘rhug Egn_g?_% . The rights and remedies of Lender an provided in the Note, in this Mortgage, In any other
Loan Document or availabl” Gnder applicable Iaw, shall he cumulstive and concurrent and may be pureued separalely, successively or Logsther
aguinst Borrower or againet clir ob §ou. if any, ot .ﬁalml the Premises, or againai any one or more of them, at the sole discretivn of Lender,
and miay be exercised s oftin & occasion therefor shall ariss. The fallure 10 #xercise any such right or remedy shall in no event be conciruwd ara
waiver or release thereof No-uriay, or omission of Lender 10 exercise any right or pawet accruing upon any default shall impair any such right or
rowﬂ, o1 shall be construed tr'0e 7 waiver of any such default or any acyulescence tharein; and wcq’ powet and remedy given by this Murlrngt

u Lender may by vxerciavd from tirl e o time as often as may be desimed axpedient by Lender. Nuthing in this Murtgage ur ias the Nole shal

affoct the ohuyg:tion of Horrower to oay *he principal of, and’interest on, the Note in the manner and at the ime and place therein respectively
axpressed.

19. Slfhi_!_qmmf.r» In case of default herein, Lender may, but need not, make any pavmvent or perform any act herein requirad of
Berrawer in any form and manner deemi=< expedient, and tnny, bul need not, make full or partial payments of principal or interest on prior
sncumbrances, if any, and purchase, discharge, (ocapromise or settle any tax len or other prios lien or Utle or claim thereo!, or rodsom from nnr
tax sale or forfeirure affecting said premises or cor.eviany tax or assessnient. All monles paid for any of the purposes herein aulhorized and al
exprtisvs paid or incurred in connection therewiin, lcluding nltmn.gu' {evs, and any vther monies ndvnucu} by Lendet 1o ?mlu‘v 1w Promises
and the lien herool, shall ba so much addltional indebter=ess secured horeby and shall become immedistely due and payable without netice and
with interesi therson from the date of the dishursemer at the rale stated in ihe Note; Efovid-d Lhat the aggregate amvount of the Indehiedness
secured hereby together with al! such additional sums wdvances shall not exceed five hundred {500%) percent of the amount of the original
indebledness accured hereby. Inaction of Lendar shall yiov/¢ e considered as & waiver of any right accruing fo It on sccount of any defsult on the
pan of Borrawer.

20, Forbearanse. Any lorbearance by Lendor in uwr’Alnﬁ any right or remedy hereunder, o1 otherwise afforded by nrpu:nhlo law,
shall net be o waiver of or preclide the exercise ol any right or 7=y hereunder. The procusrement of insurance or the paynan! of taxm or othet
liens o7 charges by Lendur shall not be a waiver nf Lender's right t) accelerate the msturity of the indebtedness secused by this Morigage or 10
demand repayment for amiounts 8o paid, with inleress, as providea heriin orinthe Nots.

21 m";’flﬂ‘h 1f Rorrowaer meota certaly eonditions, Borrower shall have the right 10 have enforcement of this
Mnrlgn?o discontinued at anv lime pricr o the earlier of: {a) 5 days tor suih cther perlod as applicable law may specily for reinstatement) belore
sale of the Premises pursuani to any power of sale contained {n this Morigae, «s (B) entry of & ﬁldgmm! anfording this Montgage. Thosa

conditions are that Borrower: (a) pays Lender all sums which then would be uueander this Mortgage and the Note had no acceleration occurred;
(b) cures any default of any othet covenants ar agreements; (c) pays all expensiir Sirred In enforcing this Mortgage, including, but not lHimited 1o,
rensonable attamevs’ fees; and (d) takes such nction as Lender may reasonably raqwi o tu assure that the Uen of thin Morigage, Lender’'s rights in
the Premises and Borrowar's obligation to I:'). the sums vecured by this Morngage “as.l rontinue unchanged. Upon reinstatement by Borrower,
this Mortgage and the obligations secured hereby shall remain fully effective as If nc ac wlaration had occurred. However, this righf to reinstate
shall not apply in the case of acceleration due ta a violation of or Event of Default unds ~paragraph 14.
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223 Waivers by Bormower. Borrower waives the benefit and agrees not to frvvoke 1 ent, valustion, slay, extenrion nr
wxemption laws, or any lu-caﬁ& "moratorium laws,” not existing or hereafter eracted, In m’l'r?!o prevenl or hinder the 'nlnyccmmn of
foreclosure of this Mortgage. Borrower for Borrower and all who may claim through or under Pormower waives any and all rights to have the

roperiy and e3tales comprising the mortgaged Prenuises marshalled upon any foreciusure of the Lt hereol and agree that any court havin
rsdiction to forectose such Uen may order the n\nﬂf;g.d Premises scld as an sniirety. Borrowor e obye waives and relenses all righta sn
enefits under and by virtus of the homestead exemplion laws of the Siate of [linads.

22, ﬂu\;unﬁ This Mor gngc and all provisiana herool shall oxtend 10 and be binding upoen Borroxeer and all peraons clniming undor o1
through Borrower, and the word "Borrower” when usad lrereln shall include all such persons table for the pLyment ul IRI lndebtodress or any
Part ttiareaf, whether or not such persons ahall have executed the Note or this Morigage, and shall inctude thi singular or plurel ss the context
may require. All obl.iqntiom of Borrower hereunder shall be joint and several if more than one paity comprise Y. borrower. The word "Lender”
whm.\éo;d ]:;nrin shall include the successors and assigns of Lender named herein, and the holder or holders, f om t me to time, of the Naote

24, Mo Mgrger. 1t being the desire and intention of the partios hereto that this Morignge and the Len herev! d-- nol merge in few simple
title to the Premises, {t is hereby understood and agreed that should Lender acquire any additional itilerest in or to the ' rouitves o1 the ownernship
thereuf, then, unless s contrary intet Is manifested by Lander, #s ovidenced by an expiess statement to that effect in an approrriate document
duly recorded, this Mortgage and the lien hereof shall not metge in the fee simple title, taward the end that this Morigage oo v e foreclosed as if
owned by a siranger to the Iee slmple title. )

25, &clnég}.‘ Lender shall relense this Moﬁgnqo and the lien thereo! by proper Instrument upon paymant and dischargs of all
indebtedness secured hereby and paymaent of a reasorable few tc Landar {or the preparation and sxecution of such relvasc.

26. Borrower. n! !le Yenturer mi E:: . Borrower acknowledges and ngrees that in no evemt shall Lender be doemed tnbe a
partner or joint veniurer w;[h\l GITOWeT OF ANY wi. ary of Borrower. wuho‘m Himitation of the fon-;o;lnk, Lender shail not be desrnad to he
right

such a partrer or joint venturer on account of its hecoming @ mortgages in possassion or exercleing a:‘;

2 pursusnt (0 this Morigage or
pursuani 10 any other inetrument or document svidencing or cecursing any of the indsbiedness secur

hereby, ov cthervwise. '

7. H_m_[gg Any notice which elther party hereto may desire or be required to give in the other party shal) be (n writing and the
malling therzof by certified mai! addicesed to the Borrower or Lender al the addiess swil forth above, or at such other place as any party hereto
may by notice in writing designate as a place for service of natice, shall constitute service of notico hereunder. ’

28. mnmlx. In the avent any of the provisions comtained in this Mortgage or in any other Loan Documents (e defined inthe Note}
shall, for any reason, be held to be invalid, illegal ur ununforcwable in any respedt, such invalidity, illegalliy o1 unenforcenhllity siall, at the option
of Lender, not affect any other provision of this Mortgage, the obligations secured hereby or any other Loan Document and same shall be
construed as If such invalid, Ulegal or unenforceable provision had nover been contained hersln and therein. This Mortgage has buen executed
and delivered at Chicago, Mlinois and shall be construed in accordance therewith and governed by the laws of the State of Tllinois.

29. ang. The captions and headings of various parsgraphs of this Mortgage nre for convenience only and are not to be construad
" doﬂninﬁ or ting in any way the scope or intent of the provisions hereof. Wherever used, the singular numbes shall Include the plursl and
the plural The singular, and the use of any gender shail be applicable to all genders.
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0. "“i"‘”ﬁmﬂm“nm A. To further secure the indebiedness secusred hereby, Borrowar does hereby sell, assign and
transfer unto Lender all the rents, isoues and profits now due with res to the Premises and does hireby sell, aseign and transfer onto Lender all
Borrower's right, title and interest as lessor under o1 by virtue of any leass whether wrilten or verbal or any letting of. or of any agrsement for
the use or occupancy of the Premises or mr part thereof, which may have bewn herstofore or m{ be hereasfer made or a o or which may be
made or agreed to bg Borrowaer or its agenis or beneficiaries under the powers herein granied, it g the intention hereby to establish an
absolute iransfer and assignment of all of such leases and agreements, and sll the avalls therrunders, unto Lender, and Borrower does hereby
appoint irrevocnbly Lender its true and lawful attomey n its name and stead (with or without taking p ion of the P'remises) to rant, lease or
let all or nn{ portion of the Premiacs to any party or parties at such rental and upon such terms s Lender shall, in fta discretion, determine, and 1o
cotlect all of said avails, rents, isrues and profits arising from or accruing at any time horesfter, and all now due or that may hereafter onist on the

Premises.
B Borrower rvr:ncnu and To« that no rent has been or will be paid by any person in possession of any portion of the Premises for
more than one installment in advance and that the payment of none of the rents to acéruw for any portion of he Premises has been or will be,

withaul Lender's consent, waived, released, reduced, discounted, or otherwise dischargd or mm;mmiud by Burrower. Borrawer shall not grant
any rights of set off or permit any set off Lo rent bv any parsan in possesslon of any portion of the Premises. Borrower agrees that it will not assign
any lwase or any rents or profits 6f the Prenises, excep! v Lender or with the prior wrilten consent of Lendes.

C. Nathing herein contained shall be construed as constituting Lender as a mortgageo in possesvion in the absence of the takiny of
actua) possession of the Pramiises hy Lender. In the exarcise of the nowers herein granted Lender, no liability shall be aseorted vr enfirced against
Lender, ali such liability being oxpressly waived and rolsased by Borrower.

D. Borrower further -&rm to nesigh and transfes to Lender all future leases uE:n all or any part of the Premises and to executs and
deliver, at the request of Lander, all such further assurances and sesignments tn the Pr es Lender shall from tlme to time require.

E. Borrower expressly covenants and agreen that if Borrower, an lessor under any lease for all ov an{ pert of the Premises, ahall fail to
riormn and fulfill any ter, covanant, condition or provision in sald lsase or leases, or any of them on fte pan to be performed or fulfilled. at the
imes and in the manner. n soid lease or leases provided, or if Borrower shall suffer or it to accur any breach or default under th:e provisions
of Any sesignment of a5,y 1o-se or lenses given as additional security for the payment of the indebtedness secured heraby, such braach or default
shall constitute & default hersunder and entitle Lender to all rights avaiiable tc it in such event.

F. At the option <t Lr nder, this Mortgage shall become subject and subordinate, in whole or in part (but not with respect togﬂoﬂ'y of
entitlement to lnsurance procecus L any award in eminent domain), 1c any one or more lvases n!!odl.ngl:ny poart of the Prendises, upon the
execution by Lender and recordilig ¢/ régistration thereof, al any time herdafier, in the offico wherein this Mortgage was registered or filed for
record, of a unilateral declaration . Via: sffect.
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IN WITNESS WHEREOQF, Borrower has executed Lhis Murlgage. Ve /“ /% . // o
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FOBERT F. ANDRZ, JR. /7 [
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Kevin . Bremlin

Katz Randall & Welnkerg
200 Norith LaSalle Sireet
Suite 2300

Chicago, lllinois 60601
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STATE OF ILLINOIS

)
) SS
)

COUNTY OF COOCK

T
1, 2&19@{1.% Malds wa do— ,  a

Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that ROBERT F. ANDRE, JR., who is personally known
to me to be the same person whose name 18 subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that he signed and sealed the said instrument as his
own free and voluntary act, for the uses and purposes therein set
forth.

GIVEN under my hand and notarial seal this 2 ______ day
of September, 19952.

r..l L
/..f'-"r " !
o i
: [EANIREY

[0 UL S ]
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EXHIBIT "A"

LOT 35 IN BLOCK 2 IN WEAGE EBERHART AND BARTLETT'S SUBDIVISION OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

ADDRESS:: 3334 WEST EVERGREEN,

PIN: 16-02-218-031

CHICAGO,

ILLINOIS

6
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