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MORTGAGE 104711533

THIS MORTGAGE ("Securflty Iinstrument”) Is given on SEPTERBER 14TH

1992 ThemortgagorISHENRY THOMAS AND LORETTA THOMAS, HIS WIFE

("Borrower”).
This Securty instrument Is givento SOUARCE ONE MORTGAGE SERVICES CORPORATION ,
which Is organ’zed and existing underthelawsof O0ELAWARE ,
and whoseaddrass Is 27555 FARMINGTON ROAD, FARMINGTON HILLS, MI 48334-3357

{"Lender’).
Borrower owes Leadzrthe principal sumofl s1XTY THOUSAND DOLLARS AND NO/Z100 .

Dollars (U.S. § 60,000.00
This debt Is evidenced 0y Brrrower's note datad the same date as this Security Instrument (*Mote"), which

provides for monthly paymeris, with the full debt, if not paid earlier, due and payabis on
OCTOSER 151, 20407,

This Socurity Instrument securer-io Lendor: {a) tho repayimont of the debt avidencod by the Note, with Interagt,
and sli renawals, extenslong ark! rm.caidications of the Note; {(b) the payment of all other sums, with Interast,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of

Borrower's covanards and agreements under this Security instrument and the Note. For this purposse, Borrower
does hereby mortgage, grani and cor.vey to Lender the following described property located in

CooK County, lilinols:
LOT 29 {(EXCEPT SOUTH 7 FEET ThIRclF) TOGETHER WMITH LOTYT 30 {(EXCEPT HORTH 12
FEEY THEREOF) IH BLOCK 3 !N GRE.T.P CALUMET BEING A SUBDIVISION OF THE NORTH
1/2 OF THE WEST 1/2 OF THE WEST 14, OF THE NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 37 MORTH, RAMNGE 14 EAST OF !Mc THIRD PRINCIPAL MERIODIAN, IM COOKX

COUNTY, ILLINOD!S.
/l/
;l
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25-32-103-059¢-0000
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which hastheaddressof 12832 s. JUSTINE ,CALUMET PAxYK .
{Sireat) {Cry)
Hlinols 60643 ("Property Address");
(Zip Code)

TOGETHER WITH all the Improvements now or hereafter erected on the properly, and all easements,
appurtanances, and fixturas now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument . All of the foregoing Is referred to in this Security Instrumaent as the *Properny.”

BORROWER COVENANTS that Borrower |s lawfully selsed of the estate hereby conveysd and has tha right
te mortgage, grant and convey the Praoperty and that the Property is unencumbered, axcept far encumbrances
of racord. Borrower warrants and will defend generaily the title to the Property against all clalms and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Nols and any prepayment and late charges due
under the Note.

2. Funds for Texes and Insurance. Subjact to applicable law or to a written walver by Lender, Borrower shall
pay to Lendar on the day monthly paymenis are due under the Note, untll the Note is pald rn full, a sum ("Funds®)
for: (a) yearly taxes and assessmaents which may attaln priority over this Security Instrument as a lien on the
Property; (b} yearly leasehold payments or ground rents on the Propenty, If any; (c) yeary hazard or property
insurance premiums; (d} yearly flood Insurance premiums, if any; (8) yearly morntgage Insurance premiums, If any,;
and (f) any sums payable by Borrower to Lendar, In accoidance with the provisions of paragraph 8, in Hleu of the

ILLINOISSingle Family- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page 1 0l 4 pages)
3016/1L /C/ALL 00000299
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9. Inspecation. Landar or its agent may make reasanable antries upon und inspections of the Proparty, Lender shall glve Borrowsr
notice at the time of or rios (o an Inspection specitying reasonable cause for the inspection.

10. Condemnavion. The proceeds of any award or claim for damages. direct or consequerntial, In connection with any condemnation
or other laking of any part of the Property, of lor conveyance in lisy of condesmnation, are hateby assigned and shail be paid 1o Lender,

in the event of a tolal taking of the Proparty, the proceeds shall be epplied 10 the sume secured by this Sscutity Instrument, whather or
not then due, wilh any excess pakd to Borrowaer, In the svent of a parlial taking of the Property in which the talr markel value of ihe Proparty
Immaediately baforo the taking is squal to or greater than the amcunt of the sums sascured by this Security Instrument immadiately before the
taking, uniesa Borrower and Lendor otharwise agres in writing, the suma secured by this Security Insttument shail be seduced by the amount ot
the procesds multiplied by the foliowing raction: {a) the total gmount of the sums sacured Immaediately belore the 1aking, divided by (D) the talr
marke! value cf the Prapearty immediately belore the taking. Any balance shall be paid to Borrower. in the evant of a partial laking of the
Property in which the falr market value of the Praparty enmadiately belfore the taking is iess than the amount of the sums secured iImmediately
bafars the taking, unless Borrower and Lender otherwise agres (n writing or uniess applicabla law olherwise provides, the procesds shail be
applied to the sumas securad by this Security Insirurnernt whather or not tho sumas are then due.

it the Propacty s abandoned by Bagrower, of if, alier nglice by Lender 1o Borrawer that the condamncr offtars (o make an award or asttie A
claim for damages, Borrower faifa 1o respond to Lencier within 30 days after the date the notlce Is given, Londer s authorized to collect and
apply the procesdn, at its option, either to restoratior: or repalr of the Property or to the sums secured by Ihis Secuilty Instrument, whather ar

not then due.
Unisss Lander and Borrower otherwise ngroe in wrHing, any application ol procesds to principal shakl nat extend or postpone the dus

date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such paymaeats.

11, Borrower Not Releasad; Forebearance By Lender Not a Walver.  Extensicn of the time for payment or modilication of amortization
of tho sume secure, y this Security Instrument granted by Landes te any successor In intarest of Barcowar shall not opernie {o rslense the
Hablity of the otl .t Jorrower or Dorrowet's successors In intajent. Lendsr shall not be requlrad 1o commence prooredings apalnet any
auccesscr in interoal or zefuse to extend time for payment or otherwise modily arnoriization of the sums secured by this Securkty Instrument by
reason of any dlamard martie by the orlginal Berrower or Borrower's succaasors in interest, Any forbearance by Lender in exercisiag any right or
remedy anall not be a y/aiv i ot or prectude the exercise of any right or remedy.

12. Successors Ans Asligns Bound; Jeint and Several Liabllity; Co-signers. The covanants and agreemaents of this Seourity
Instrumant shall bind and L=7e i the cuccesscrs and Assigns of Lendes and Borrowor, subject 1o the provisions of paragreph 7. Borrowsr's
covenants and agreernents shalir ¢ joint and several. Any Borrower who co-signs this Security Instrumant but does not execute the Note: (a) Is
co-signing this Sacurily Instrumen’ oty to morigage, grant and convey thal Borrowoer’s interest in the Propoerty under tha terma of 1his Securlty
inatrurnent: (b) is nos personally obli,aiid 1o pay the sums securec by this Securily Instiurnent; and {c) agrees that Londer and any other
Borrower may agres to extend, mocity, ircbear or rnake any accommodations with regard to the terma of this Security lnstrumant or the Note
without that Borrowes's consent,

13. Loan Charges. H the loan secifad by this Security Instrument (s subjact to a law which tets maximurm Joan oharges, and that law
is finally interprated so that (e interest or ol er.wan charges collected of (0 be coilected in connection with the loan exceed the permitted
limita, than: (a) any such loan charge shall bareduc~- by the amount nocessary to reduce the sharge 1o the permitted limit; and (b) any sums
sirsady ogllected lrom Borrower which excesded ‘-enmitied iimits will be refunded to Borrowsr. Lender may choose 1o make this refund by
raducing the principal owed under the Note or by imakina a direct payment (o Borrower. If a refund reduces principal, the recuciion will be
tronted av a partial prepayment without any piepuymeat charge under the Nota.

14. Notlces. Any nolice tc Boriewer provided tur 1 this Securily Inalrumant shall be given by delivering It or by matling it by first
claas mail unless applicabie law caquires use of another niel” .o The notice shall be ditectad 1o the Property Addresa or any olher address
Borrower designates by notice to Lender. Any nolice 10 Lenc s siiall be given by firs! cluss mall to Lender's addresa stated hereln or any other
addiszs Lender designates by notice to Borrower. Any notice (rovid=d lor [n this Secutrity instrument shall be deemed to have heen given to
Barrower o Lendar when given as piovided \n this paragregh.

15. Governing Law; Saverabllity, This Securlty inalrumen. shali ha governed by federal law and the law of the Jurisdiction in which
the Property Is located. In the event thal any provision or clause of thir Ser urity inatrumant ot the Note contlicts with applicable Iaw, such
conflict shell not affect olher provisions of thia Sacurity Instrument or the 4= e which can be glven affect without the conflicting provisior. To
this end the provisions of this Security Inatrument and the Note are deciarid 5 he severable.

18. Borrowsr's Copy. Borrower shail be given one conforrmed copy «f thu Mote and of this Socurity Instrument.

17. Transter of the Property or & Beneficial Interest in Borrower. If all 77 8.y past of the Property or any Interest In it la sold or
transfarrad {or if a baneficial interesi in Barrowar la sold or ranafsrred and Boisower =101 a natual peraon) withoul Lendaer's prior written
consent, Lendesr may, atlis oplion, require immadiate payment in full of oll sums sacured ., this Security Instrument, However, this option
shall not be axercised by Lender (f exercise is prohibited by fedaral law as of the date of .his € pcurity Instrument.

it Lander axotcines \his oplinn, Lender shall (ive Barrower notice of acceleralion, the nolice shall provide a perlod of nol less than 30
days from the cdate the natice is delivered or mailed within which Boriower imust pay all sum- s2cured by this Security Instfumant. ¥ Borrawer
{ails 10 pay thess yums prlor 1o the expiration of this peried, Lender may invoke any remedios oav aitied by this Security Insttument without
furthar notice or demantd on Borrower,

18, Borrower's Right to Relnstiate. if Borrower meets certain conditions, Borrowar shall havs iniw “ight to have sniorcament of this
Security Instrument discontinued at any time prar 1o the earllar of: {a) 5 days (of such olher peticd at appiicabie law may specity tor
reinstatameant) before sale of the Property pursuant 10 any powsr of sale contained in this Securlly instrun.ent; or (b) eatry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all suma which tiien wee:'d be due under this Security
Instrument and the Note as if no accelsration had octurred; (b) cures any delaull of any clher covenunts er aieen ents; {c) pays all sxpenses
incurrad in enforcing this Security Instrument, Including. but rol limited to, reasonable attorneys® feos: and {0, tak..# ~uch action s Lender may
reasonably require to assure that the lien o this Security inatrument, Lender's rights in the Property and Borrower'r oc’igstlon 1o pay the sums
secused by this Security Instrument shail continue unchanged. Upon reinatatament by Borrower, this Security Insirv neat and the obligations
securad heraby shall remain fully etfeciive as If no acceleration had occurred. Howevar, this right to rainsiate shall ned ruply In the case of
acceleratlon under paragraph t7.

19. Sale of Note; Change of Loan Servicer, The Notoa or a partial interest in the Note {together with this Security li si.mant} may be
sold one or mare times withoui iriar nolice to Borrower, A sale may result In a change In the entity (known as the “Loan S#ivicer”) that callects
manthly paymenta due under the Nots and this Sacurity insttumaent. There alao may be one or more changes of the Loan Servicer unrelated to
a aals of the Note. If thara is b changa of the Loan Servicer, Borrower wilt be given writtun notice of the changs In aocordance with paragraph
14 above and applicable law. The notice will state the name and sdciross ot the new Loan Servicer and the address 10 which paymanis should
be mada. The notice will also contain any other information required by applicable iaw.

20. Haxardous Substances. Borrower shall not cause or parmit the presenca, use, disposal, siorage, o releass of any Harardous
Substances on ar In the Propedy. Borrowes shall not do, nor ailow anyane slse 10 do, anything aifecting the Property that Ia in violation of any
Environmental Law. The preceding twe sentences shall not apply to the presence, use, or siorage on the Property of amall quantities of
Hazardous Substances that are generally racognized to be appropriate to normal residentlal usss and 1o maintenance of the Property.

Borrowar shall promptly give Lender written notice of any Investlgation, claim, demand, lawsuit or other acticn by any governmental or
regulatory agancy of private party involving the Property and any Hazardous Substance or Environmantal Law of which Borrowar has aciual
knowledge, | Borrowar learns, or is notified by any governmental or regulatory authority, that any removal ar othar (emed!ation of any
Hazardous Substsnce alteciing the Property is necessary, Borrower shall prompltly take all necessary remedial actions in accordance with
Environmenial Law.

As used in this paragraph 20, "Hazardous Substances® are thosa substances defined &s toxic or hazardous substances by Environmenial
taw and the lollowing substances: gascline, kerosene, other Hammable or toxic petroieum products, toxic pesticides and herbicides, volatile
solveris, malerials containing asbestos or formaldehyde, and radioaclive maleriale. Ag unsd In this parugraph 20, "Environmental Law® means
federal laws and laws of the jurisdiction whers the Prapaerty is iccatad that retate 1o health, salsty ar anvironmantal protsction,

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as follaws:

21. Acceloration; Remedles. Lander shall glvo nntice to Borrower prior to acceleration following Borrower's breach of #n
covenant o7 agreement in this Security Instrument (but not prior to accelerallon under paragraph 17 unleas applicabis law provides
otherwise). The nolice shall spacity: (a) the defsult; (b) the acuon required to cure the defauil; (c) a date, not leas than 30 days from the
date the notice is glven to Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on or bafore the date
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