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MORTGAGE

THIS MORTGACE ["Securlty Instrument’) Is given on September 15, 1992 , The mortgagor Is
Richard J. S<iortino and Elizabeth R. Sciortino, Wuaband and Wife

("Borrower®).
This Security Instrument isgvanto 0ld Kent Bank,

which I8 organized and existing uriorthelaws of the Unitod States of Americo , and whose &ddress Ia
1500 N. Main Street , Wheaton, IL 60187 {"Lender’).
Borrower owes Lender the principal {ur i Two Hundred Twoe Thousand Threo Hundred Dallsrs an
Dollarg (U.S. $202,300,00 ). This debt Is

evidanced by Barrower's nota dated the same cate as this Security Instrument {"Note"), which provides for monthly
Payments, with the full debt, if not paid earlier, 4u» and payableon Gctebaer Y, 2022 , This Securlly
nstrument secures to Lendar: (a) the repayment oiihe debl evidenced by the Note, with Interest, and al} ranewals,
extenslong and modifications of the Note; (b} the pav:nant of ail other sums, with Interest, advanced under paragraph 7
to protect the securlly of this Security Instrument; anc {c) the performance of Borrower's covenants and agreements
urder this Security Instrument and the Note. For this purJose, Borrower does hereby morigage, grant and convey to
Lender the following described property located In Co ok -
County, lllinols:

PARCEL 1:

LOT 29 IN DEARBODRH PRAIRIE TOWNHOMES OF PANY CF BLOCK 7 IN DEARBORN PARK

UNIT NO. 2, BEING A RESUBDIVISION OF SUNDRY LOYS AAD VACATED STREETS AND

ALLEYS IN PART OF THE MORYHEASY 1/4 OF SECTION 21, YunHAHIP 3P NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS,

23 -32-03 - F2-tthdmer

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEYL 17 AS SET FORTH
I DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUNBER 9571110 N COOK

COUNTY, ILLINOLS.
PIN ¥ 17-21-211-036

CONMONLY KNOWN AS: 14348 SOUTH FEDERAL ST
CHICAGO, TLLINOLY 60&05

/
which has the address of 1436 5. Fuderal Stroet Chicago
‘ [Street} (Ciey)
Minoly s0&03 ("Property Address");
{2p Code]
TQGETHER WITH all the improvemants now or hereafter erected on the property, and all eagoments,
appurtenances, and fixturas now or heteafter a part of the property, All roplacemants and additions shalt also bo
covered by this Securlty Instrument. All of the foregoing Is referred 1o In this Security Instrument as the *Praperty.”

BORROWER COVENANTS that Barrower is lawiully selsed of the estate hereby convayed and has the right to
marigage, grant and convey the Property and that the Praperty is unencumbered, axcept for ancumbrances of record,
Borrower warrants and wiil defend gsnerally the title to the Proporty againat all claims and demands, eubject to any
sncumbrances of racord,

u
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UNOFFICJAL CORN¥e
0. Inspection. Lender or lts agant may make raasonaiZIe emrleé)upon and inspections ol the Property. Lender shalt
give Borrower notice at the time of or prior to an Inspection speclylng reasonable cause for the Inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, in connection with
any condemnation or other taking of any par of the Property, or for conveyance In tiau of candemnation, are hareby
asalgnect and shall be pald to Lender.

In the avent of a total taking ol the Proparty, the proceeds shall bo apphied 1o the suma secuied by thig Security
Instrument, whether or not then due, with any excess pald to Berrowor. in the event of a partlal taking of the Property in
which the talr market value of the Property Immediately before tha taking ts equal 10 or greater than the amount of the
sums sacurad by this Securlty Instrumant Immaediately beforo the !ukin%, unless Borrower and Londor otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced !tho amaunt of the proceads multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately betare the taking. Any balance shall be pald to Borrower. In the avent of & partipl
taking of the Property In which the falr markot value of tha Properly immaodiately before the taking is leas than the
amount of the sums secured immediately before the taking, unless Borrowor and Lender otherwise agree in wilting or
unless applicable law otherwise providas, the proceeds shall be appiled 1o the sums aacured by this Security
instrument whatkar or not the sums are then dua.

If the Property ¥ shandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to
make an award or se tle 8 clalm for damages, Barrower falls to respond to Lender whhin 30 days after the date the
notlce Is given, Lender ' a'ithorized 10 coliect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums securad by this Securlly Instrument, whether or not then due.

Unless Lender and Borrowe: ctharwlse agree in writing, any applicaticn of proceeda to principal shall not extend or
postpone the due date of the morthiy payments referred to In paragraphs 1 and 2 or change the amount of such
paymanis.

11, Borrowe? Not Roleased; Forbrarance By Lander Not & Walver, Extenslon of the time for payment or
modfification of amontization of the sums secured by this Securlly Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasrihe lability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commarcr-nroceedings against any successor In interest or refuse to extend
fime for paymant or otherwise modity amortization 2« the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remady shall not be a waiver of or praciude t'ie exercise of any right or remedy.

12, Successars and Asgigns Bound; Joint and Saver:a viabilily; Co-signers. Tha covenants and agreamants of
thig Security Instrument shall bind and benalit the successors a:«! assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreemerds shall be joint and several. Any Borrowar who
co-signs thig Security Instrument but does not axecute the Note: (&) I5 vo-signing this Sacurity instrument only to
maortgage, grant and convey thal Borrowoer's Intarest in the Property undsy the terms of this Security Inatrument; (b) 1
not parsonally ubligated to pay the sums secured by this Securlty Instrumer; end (c) agrees that Lender and any othar
Borrower may agree to extend, modily, torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Burrower's consent,

13. Loan Charges. If the ioan secured by this Securlty Instrument I8 subject to a{aw which sets maximum loan
charges, and that law i finally Intarpreted so that the interest or other loan charges collected or to be collected in
connection wlth the loan excesd the permitted limits, then: (a) any such loan charge shal bie reduced by the amount
necassary to reduce the chargs to the permitied limit; and (b) any sums already collected trom BSorrower which
excesded permitted limits will ba refunded to Borrower. Lender may choose to make this retune v reducing the
principal owed under the Note or by making & direct paymant to Borrower. If a retund reduces prine!nal, the reduction
will be treated as a partial prepayment without any prapayment charge under the Note. .y

14, Notices. Any notice 1o Borrower provided for In this Security Instrument shall be given by delkeithg it or by
mailing & by first class mall unless applicable law requires usae of another method. The notica shall be directed 1o the
Proparty Address or any other address Eorrower deslgnates by notice to Lender. Any notice to Lender shall be given by (O
first class mail to Landar's address stated harain or any other address Lender designates by notlce 1o Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given 1o Borrower or Lendar when given
as provided In this paragraph.

18, Governing Law; Severability, Thig Sacurity [nstrumant shall be govarned by tedaral iaw and the law of the
Jurisdiction in which the Property is focated, In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfect other pravisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Sacurlty instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any intarest
init Is sold or transferred (or if a beneflcial intarast in Borrower ls sold o transferred and Borrowe? is not & nalural
person) without Lander's prior written congent, Lender may, at lts option, require immediate payment Ir full of all sums
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secured by this Sacurity Instrument. However, this oplloﬁ%haﬂ not Bo exercided by Lender if exercise Is prohiblted by ,
federal law as of the date of this Security Instrument. |

If Lendler exarcises this optlon, Lender shall give Borrawer notice of acceleration. The notice shall provide a pariod
of not lass than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Sacurity instrumerd. 1 Borrower lalls to pay these sums prior to the explration of this perlod, Lendar may Invoke
any remedies permitted by this Securlty Instrumant without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. If Borrowar maats cerlain conditions, Borrower shall have the right to have
enforcemant of this Securlty Instrument discontinuad at any time prlor to the eartlor of; (a) 5 daya (or such ather period
as applicable law may specify for reinstaternent) before sale of the Propenr pursuant to any power ol sale contained In
this Securlty Instrument; or (b) entry of a judgmant enforcing this Securlty Instrument. Thosa conditions are that
Borrower: (a) pays Lendar all sums which then would ba dus under this Sacurlty instrumant and tha Note as if no
acceleration had occurred, {b) cures any detault ol any other covenants or agreemants; (c) pays all expoenses incurred
In enforcing this Security Instrumant, Including, but nat imited to, reasonable aticrnays' tees; and {d) takes such action
as Lender may reasonably requilra to assure that the lien of this Security Instrument, Landaer's rights in the Properly and
Borrower's obligation to pay the sums securad by this Sacurlty Instrumont shall continuo unchanged. Upen
relnstatemant by do rowaer, this Security Instrument and the obligations secured heroby shal! remain fully eHoctive ag i
no accelehratlon haq zcourred. However, thig right to relnstate shall not apply in the caso of acceleration under
paragraph 17,

19. Sale of Note; £ 18106 of Loan Servicer. The Noto or a partlal Interast in the Note (logother with this Sacurllr
Instrument} may be sold ol ur.move timas without prior notice 1o Borrowaer. A sale may result In a change in the entity
(known as the "Loan Servicer”; trut collects monthly payments due under the Note and this Security Instrument. There
also may be ono or more changer, M*thaLoan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be giver writtaradtios of the change In accordance with paragraph 14 above and aﬁpllcab!a law.
The notice will state the name and addra~s ofthe-new:0an Servicer and tha address to which payments should be
made. The nolice will also contain any other.information requlred by applicable law,

20. Hazardous Substances, Borrowe: shail not cause or parmit the presence, use, disposal, storage, or releasae of
any Hazardous Subatances on or in the Propaty. Borrower shall not do, nor allow anyone eise to do, anything atecting
ihe Proparty that Is In viclation of any Environmer e Lew. The praceding two santences shall not apply 1o tha prasence,
usa, or sterage on the Property of small quantities ¢! iiazardous Suhstances that are gonerally rocognizod to be
approptiate to normal residontial uses and to maintenanca ¢! the Property.

Barrower shall promptly give Lender written notico or any invegtigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private panty lnvoiviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Rariower learns, ot Is notiflad by any govarnmental or
regulatory authotity, that any rernoval or othar remediation ol any Hazardous Substance alfacting the Property Is
nacessary, Borrower shall promptly take all necessary ramedial actions in-accordanca with Environmental Law.,

As used In this paragraph 20, *Hazardous Substances” are thoge substancas defined as toxic or hazardous
substances by Envlironmental Law and the following substances: gasoiine, ieresene, other llammable or toxic
petroleum products, toxic pesticides and horbicides, volatile solvents, aterlaly ¢entalning asbestos or lom'nalduhydo.'-f-‘
and radioaciive materlals. As used In this paragraph 20, *Environmental Law" moeans fadaral laws snd laws of the N
Jurisdiction where the Property Is focated that relate to health, safely or environmenia, pratagction, )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as aliows: 0

21, Acceleratlon; Remedies. Lender shall glve notice to Borrowar prior to ncoelerailon .ollowing Borrowor's
broach of any covenant or agreament In this Security Instrument (but not prior to accelers’io:: under paragraph
17 uniegs applicablo law provides otharwise). The notice shall spacily: (a) the dolaull; {b) e pction required to
cure the default; (c) a dale, not less than 30 days from the date tho notice s glven to Borroway, by which the -
default muat be cured; and (d) that fallure to cure the defauit on or bafore the date specified In the hotice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judiclal proceeding and
sale of the Property, The notice shall further inform Borrower ol the right to reinstate after accoieration and the
right 1o assert In the foraclosure preceeding the non-existence of a default or any other defense of Borrower t¢
acceleration and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender st its
oplion may require Immediate payment in full of ail sums secured by this Sacurity instrument without furthor
demand and may foreciose this Security Instrumani by judicial proceeding, Lander shali be entitied to acllact all
axpensas Incurred In pursuing the remedies providad in this paragraph 21, including, but not limited 10,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payrnent of all sums secured by this Sacurity Instrument, Lender shall release this Securily
instrument without charge to Borrower. Borrower shall pay any recordation ¢osts.

23. Waiver of Homestead. Borrower walves all right of homestead exemptlon in the Property.

ILLINOIS-SINGLE PAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/90
15C/CMOTIL//0401/3014(9-90)-L PAGEBOF &
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ADJUSTABLE RATE RIDER .oanno.

{ 1 Year Treasury index--Rate Caps~Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER is madethis 15th dayof September, 1992, andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacuirity
Daed (the "Security Instrument*) of the same date given by the undersigned (the *Barrower") to secure
Borrower's Adjustable Rate Note (the “Note®)to ot d Kent Bank,

, (tha "Lender”) of the same date

and covering the property described in the Security Instrument and located at:

1436 8. Federal Street, Chicago,ll 508605
(Propenty Address)

42 NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
R~ 7E AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BONROWER'S ADJUSTAHBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAYIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPT\C% YO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COV=NANTS. In addilon to the covenants and agreemants made In the Security
Instrument, Borrower and Lendar further covenant and agree as foliows:

A. ARJUSTABLE AATE AND PAONTHLY PAYMENT CHANGES
The Note provides for an initlal interest rate of 3. 250¢ %. The Note provides for changes in the
adjustable Interest rate and the moithly payments, s follows:

4. ADJUSTABLE INTEREST RATE ANL! F.L'NTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable Intarest rate ) will pay may ctanga onthe firstdayof October, 1993 ,andon
that day every 12th month thereafter. Each data o wi:lch my adjustable interest rate cou'd change is called
& "Change Date."

{B) Theindex

Beginning whh the first Change Dato, my adjustable Intere:t rate will be based on an Index. Tha "Indax”
is the weeldy average yleld on Unlted States Troasury securtics adiieted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The mosl recent InJex .ipure avallable as of the date 45 duys
before each Change Dala Is called the "Current Index

If the Index Is no longer avallable, the Note Molder will choose a naw lo-dex which ls based upon
comparabie information. The Nota Holder wil give me notlce of this cholce

(C) Catculation of Changes

Befora each Change Date, the Note Holder will calculata my new interest rate by.adding Two and Three /
Quarters percentage polnt{s) { 2. 75¢0 %)toths Current Index. The
Note Holder will then round tha result of thig addition ta the nearest one-eighth of one parsntage palnt
(0.125%). Subject to the limits stated in Section 4{D} belaw, this roundad amount will be my new interent rate
unti the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be suniclent to
repaY the unpelid princlpal that i am expaected to owe at the Chango Date In full on the maturlty date at my
new interest rate In substantially equal payments, The result of this calculation will he the new amount of my
manthly payment,

(D) Limits on interest Rate Changes

The Interest rate | am raquired to pay at the first Chango Oalo will nol be greaterthan 7. 2960 %
orlesathan 3.2500 %. Therealter, my adjustable intarost rate will never ba Increased or decreased on
any single Change Date by more than Twe porcantage point{s)
( 2.0000 %)iromtherate of intarest | have baen paying for the preceding 12 months. My intorest rate
will never ba greaterthan 1 1. 2500 %, which is calied the *Maximum Rate."

MULTISTATE ADJUSTADLE RATE HIDER-8INGLE FAMILY-FNMA UNIFORM INSTRUMENT rFORM 3118 1/89
ISC/CRID**//0392/311B(01-88)-L PAGE10F2
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LOAN NO.

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15 th dayoi Septombar, 1992
and Is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (tha *Securlty Instrument") of the same date, given by the undersigned (the "Borrower”) to
gecura Borrower's Notelo 0ld Kent Bank,

{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

1436 S, Sedernl Strect,Chicago,IL 60605
{Property Address|

The Property Inciur.e8, bu is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and cetaln common areas and facliities, as described In

RECORDED MAY 7, 1990 #90211110 & AMERDED By #920706434 & 92070435

(the "Daclaration”). The Property Is a part of a planned unit development known as

PRAIRIE TOUNHUMES OF DEARBORN PARK
[Narnso! Plannad Unit Development]
(the "PUD"). The Property also includes Bor 5wer's interast in the homeowners association or equivalent

antity owning or managing the common argas ard iacilitles of the PUD (the "Owners Assoclation®) and the
uses, benefits and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the cavenants ane agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as foliowvs’

A. PUD Obligations. Borrower shall perform all of Bor.ovser's obligations under the PUD's Constituent
Documents. The “Constituent Cocuments”® are the: () Declavaiion; /' articles of incorrorallan. trust
instrument or any equivalent document which creates the Owners Assariation; and (ll} any by-laws or other
rules or regulations of the Owners Assoclatlon. Borrower shall prompiy-pay, when due, all dues and
assassments Imposed pursuant to the Constituent Documents.

B. Hazard insursnce, Soiong as the Ownars Assoclation maintains, wiiy 4 generaily accepted
insurance carrier, & “master” or “blankel® policy insuring the Propenly which is sitisfaciory to Lender and
which provides insurance coverage In the amounts, for the periods, and against the hazards Lender
requiras, Including fire and hazards included within the term "extended coverage,” (hen.

(1) Lender walvas the provislon in Uniform Covenant 2 for the monthly paymerit *o Lender of the
yearly premium installments for hazard insurance on the Property; and

(1 Borrawer's obligation undar Uniform Covenant 5 to malntaln hazard insuranca coverage on the
Prtﬁpany Is deemed satisfied to the axtent that the required covarage ls provided by the Ownarz Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
by the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following a loss
10 the Property, or to commaon areas and faclitles of the PUD, any proceeds payable 1o Borrower are heraby
asslgned and shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Security
Instrument, with any excess pakd 10 Borrower.

C. Pubilic Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Ownars Assoclatlon maintains a public liability insurance policy acceptable in form, amount, and exient
of coverage ta Lender.
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LOAN NC.

Transfor of the Property or a Beneticial Interost In Borrower. I all or any part of the Property or any
Interest in It is soid or transietred (or il n beneficlal Intorest In Barrowar ts s0ld or transiorred and Borrower Is
not a natural person) withaut Lender's prior written consant, Lender may, at its option, raquire immadiate
geyment in full of all sums secured by this Security instrument. Howaver, this option shall not be exarcised

y Lender If exercise Is prohibited by federal law as of the date of this Securlty Instrument. Lender also shall
not exercise this option if: {a) Borrower causes to be submitted to Lender information required by Lender to
evaluata the Intendaed iransferea as If a new loan ware belng made to the transleree; and (b) Lender
reasonably determines that Lander’s security will not be Impalrad by the loan assumption and that the rigk of
a breach of any covenant or agreemant In thig Sacurity Ingtrument |s acceptable to Lender,

To the extenl permitied by applicable law, Lendar may charge a reéasonable fas as a condition 1o
Lender’s consent ta the loan assumption. Lender also may raquire the transferee to sign an assumptlon
agreament ;nat is accaptable to Lender and that obligates the transterae to keap all the promises and
agreements me da In the Note and in this Sacurity Instrument. Barrowar will continus to be obligated under
the Note ana s Security Instrumant unless Lender relsases Borrower In wrlting.

If Lender exe-cives the option to require iImmediate parmem in full, Lender shall give Borrowsr notice of
acceleration. The nctice shall pravide a pertod of not less than 30 days from the date the notice s deliverad
or malled within which 8urrower must pay all sums sectred by this Sacurlty Instrumant. If Borrower falls to
pay these sums prior iz/ine expiration of this period, Lender may invoke any remadies permitied by this
Securlty Instrument without rurher notice or demand on Borrower.

2. it Borrower exercises 1ve Conversion Optlon under the canditions atated in Section B of this
Adjustable Rate Rider, the amend nen: 1o Uniform Cavenant 17 of the Securlty Insirument contained In

Section C 1 above shall then cease-to-52 In effect, and the provisions of Unorm Covenant 17 of the Security
instrument shalt instead be In effect, usiniiows:

Transfer of the Property or a Beneiiciz: Interest in Borrower, 1 all or any pant of the Property or any
interest it In Is sold or transferred (or If a bar.eficl2linterost In Borrower is sold or transfarred and Borrowar ls
not a natural person) without Lender's prior writar zonsant, Lender may, at s option, require Immadiate
payment in full of all sums secured by this Securitynstrument. However, this option shall not be exerclsed
by Lender i exercise is prohibited by federal law as-otine date of this Securlly Ingtrument,

If Lender exarcises this option, Lender shall give 2ur:cwer nolice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date ths rotice Is delivered or malled within which
Borrower must pay all sums secured by this Securlty instrumazpt. If Borrower falls to pay these sums prlos
to the expiration of this period, Lender may Invoke any remedies neimitted by this Sacurlty Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms anc 'covenants cantained in this

Adjustable Rate Rider.

Richard J. Sciortlne
e ’

Senl
Bm%w&

{Sea))
Bortowsr
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