UNOFFICIAL CO.PY..._

AMFW TU(J -r" 'fi, ‘4 {J

NEW PRAIRIE ’
TONNHOME DEVELOPMENT |
DECLARATION - 82 698 2‘50

This Amendment is made us of the LOth day of bepremher, 1992 by New
Pruirie Development Group, a juint venture, the Home Exchange Inc, and
New Prairie, Ltd., the Declarants, , :

, WHEREAS, the Peclarants lave executsd a Declarvation euntitled New 7,
Prairie  Townhome Developwent Deciaration - duted August: 2, 91 N)
("Ueclavation”) which Declaration was recorded with u Recorder of ‘Deods gj’
of Couk County on July 29, 1991 as Docunent. No, 914395665 and

Wlhhhﬂu tne Decla1anrb des1re to amend tne Declaratlon pursuanf to -

_ryp05raph1Cd1 é.1oTs and clarlly thc 1nfent10n of thc Declarant,

NOwW, THEREFORE, -&he Declarants'hereby'émend the Declaration in the
following respects: :

I, Exhibit & describing - the property is revised | by
substituting therefore Amended Sxhibit A, which is attached hereto.

¢. txbivit B descrihing the cownon area is revised by
substituting therefore Amended Exhioit B, which: zs attached hereto.

5., Ixhibit € containing ‘the By~1aws is  revised Dby
SUDbtlfuilng therefore Amended Exhlblt U/ which is aftached hereto.

4. ‘lhe intention of the Declarast is claritied by correctiﬁg
Articic XI of the Declaration by adding  Secrion 11.19 which reads as.
follows:

11.19 Additional Land..

The developer of New Prdlfle lownhome Devalop;cut intends to
construct auditional dwelling units on the property descrihed in Exhibit
D and said additional dwelling units may be connected by divisisn walls
between each adjoining pair of dwellings and the easements and.covenants
created herein may venefit any and all additional dwellings submistzd to
the provisions of this Declaration and each and every grantee ot any
parcel, by accepting a deed shall thereby consent and agree to the came

- extent as rthough he signed this instrument and said grantees may utilize -
certain areas in common. An instrument submirtlug additional property to
this Deciaration snail be recorded.

92698250

, 5. The Declaration shall have aftacned to it Exhibit I
describing "Additional Land." : S '

fn all other respects, the Declaration is hereby confirmed.

0ge 869 <0

New Prairie Development Group, a joint venture, by and through its
joint venturers, Morris Aron, President of The Hume bxchan;e, Inc., and
Larry Gould, Prc51dent of New Prairie, Ltd., ¢n oath state that they are
the wakers of tne above Amendment to New Prairiz Development Declaration.

QGO0A/091192
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New Prairie Developmont Group
by its jouint venfurers

 By: 7%""'? (Ahr S - CORPORATE
THE HOME EXCHANGE INC. BY 178 - o s
. PRESIDENT, MORRIS ARON | o - |

it | d( . i ‘ o
L, e M O "~ CORPORATE '

NEW PRAIRIE, m’u TS Pma's'wENr ' : - SEAL
LARRY GOULD - . : . S

- THE HOME EXCHANGE, INC BY 178 PRESIDENT, MORRIS ARON, AND -NEW PRAIRIE i

LTL., BY ITS PRESIDENT, LARRY GOULD, ON- LAY STATE THAI' THEY ARE THE
MAKERS OF THE ABOVE ~AMENDMENT 10 NEW PRA’ RIE - TOWNHOME - DhVELOPMENT :

- DECLARATION.
j}.ﬁ, / A

IS ARUN 1

=s- av ()

SUBSGRIBED AND swo BEFORE ME ON mls,//r// DAY og’gé&ézwgz
/2] %A\—u{/é OFFIGIAL TSEaL
EIDL WEITMANN CCLE’MAJ

'ARY 'PUBLIC ¢ NOTARY PUBLIZ, STATE CF ILLINOIS
MY GOMANSSION EMF.&S 150483

| P.ﬁ‘)\ w "N’ JQS”O(@ | -2-" |

05286926

UHODA/U8L192
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CONSENT DF MORTGAGEE G 7

COLE TAYLOR BANK, holder of mortgage on the property, dated October
2, 1991, and recorded as Document No, 91557982, hereby consents to the
execution amd recording of the within Amendment to New Prairie Townhowe
bevelopment Declaration. '

IN WITNESS WHEREQF, the said COLL TAYLOR BANK, has caused this
instrument to be signed by its duly authorized otficers on its behalf,
ail dome at Chicago, Illinois, on this //# day of .m(ar'-1992

- A . .

- Aes <‘7/'/‘i’xz/‘f Vicz |
ATTEST: % S/ /Cﬁ’e"}r:r’rt/‘r |
‘/Z-'WQJ L’Li/ fw@‘&ﬁ[ x . .

STATE O LLLINOLS ) [ TR S

' LOUN i'Y OP LUOK )

Ly ")u ,c,{— > /’ /(/4 a Notary Pubnc in al}l for aaid L.ounly

aud Stafe; do hereby Coruiby “that, :ﬁ‘w /,‘mrf;- v a0 et - DALEY, R
Cana- - respectlvely,

OW 7??2}?@/’”" personaily “known €o we to be the same persons.
whose ,  nal subscribed to . the foregoing  instrument - as
such%};f. ]ﬁc;f//c‘“fsf, and VS{eZ TRES. appeared before me this

day in person and acknowledged that thev signed, sealed, and delivered
said instrument as their free and voluncary act, and as the free and
voluntary act of said corporation, for- the pses and puxposes therm set
forth.

GIVEN under my and and notarial seal this Jf  day of 559&;{:
1992, ' : .

gy Tl
7 l.--?c-m otary- b fc - F -

My Commission Expires:

Qx f//«%’ ZE [FEE

This Document prepared by and

‘fi, ,1-;—« to
wmm,‘}m,um - MARK R. ORDOWER & ASSOCIATES
Y CCRERSSION XD, ALY 22.10%3 : - 435 North LaSalle Street #304

Chicago, IL 60610

-0'9385.9'86 |

DUOLDA/U9L 192




. .\ ' .
. v A .
: LA s 0 e : ‘.
dAdudwii LotV kb AL ) ' .
Gt o W H i e e Do
A Bl . [T R
i
g ; R BT : : " E AR A §
»
Ll '. Y ) ' [ 1 i
S ¢ P . . - [ 1) N f HEET i
3 N AR S Pl i Caehe . AR i [ ! e [
A " ) [ PR O i P . " i
- Ve
i ' i
’ §
|‘ i '
i . . ‘ Lt 2 1 -
T TS RN R o
3 N R
;I ll‘ .“ —arue .~ EIORS “ TS .
R i - P b i
s
: [ $ '
t b .t . ; oo .
ks Lo
’ : sr et . B
: boad \ i " T 4 '
Lot ¢ . I . P .
! R
\
4t ) v I N
\
. . vl IS M N R TRy e v gt o
:
v ol Lo
i ’
'
b et 2 e e a1 e,
I FE AR TR A O RN REN PRSI e
' A\ P ' h - .
st .
L ¢ T A e L e e g et g e
. } AR AT i
{ - . 4
N WADT A WM i
1 i . . . b .
RRAC o ; B o LT o T IF U f s b w .
: PG AT s e o -
\ [ Dt : . ) o R
- RE e i, MECARD mY
. . i ) N Y S 1= v+ 1y oo
SIGUG L T
- A - i
- 1
i ST el




-————-----lIIlIlIllllllllllllllllllllllll

' UNOFFICIAL,GOPY . .
EXHIBIT A .
LEGAL DRSCRIPTI0)

LOTS 3 mND 4 1N NEW PRAIRIE TOWNHOME RESUEDIVISIDN OF PART OF 1hp Nﬂﬁﬁi
HALE  OF  SECTION 14, TOWNSHIP 4] NORTH, RANGE 13, EAST oF THE THIRD
PRINCIPAL MERIDIAN IN Coox COUNTY, ILLINDISJ o | :

U6b0A/091192

05286925
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- PR A A
HXHIBLY B "

GUTLOT N NEW PRALRIE TOWNHOME RESUBDIVISIDN OF PART OF THE NORTH HALF OF
SECTION 14, TOWNGHIP 41 NORTH, RANGE 13; EASI OF THE THIRD PRINCIPAL
WEAIDIAN, IN COOK CONTY, [LLINOIS. .~ = R

VoE0A/09L182

042 869 26
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ERUIBIT C
BY~LAWS OF

NEW PRATRIE Honmowﬁﬁaq GROUP, INC.

ARTICLE I

I

purposes_and Powarg'

{; The - Association shall be reSpOHSLble'for the general management
-and ' supervision of the Property and the ownership of the Common Area
“thereof and shall have all of the powers to perform, and’ Bhall be’
:Q,responsiblé to perform, all of the. Obllgatxons provmded the
. Daclaration. 7 Further, the Association ' shall have all powers now or
hereafter granted, by the General Not For- Prdfxt Corporatman Act of the
‘Stata of Illinois which shall be conaistent with the purposes apecxfied

.hPIEln and in the Declaration, _ | B
ARTICLE II
Offices L

2.0l Registered Office. . The  Assogiation shall have and-
acontlnuously “maintain  In this- State 'a Registered Office and o a.
'Reglstered Agent whose office sheil be. identical with such Reglsterpdl
Office. The  Association may have orher offices within or without the
State of 1Illinois as the Board cf Dlrectors may from lee to tlme

datermine.

2,02 Prxncxpal Office.. The princ;ppl offlce of the. Assoc;ation -
shall be maintained in Skokle, IlllﬂOls.._' 4 ‘ s

ARTICLE IIT- -

embershfg e

o 3 01 ‘Voting Members. Every person mr entity. \ho ia a record
owner of a fee or undivided fee interest in any Lot which (is subject by
covenants of record to assessment by the Degnciation, ghall he‘a member
of the Association. The foregozng is not intended to include-persons
or  entities who hold an interest merely as sepurity for the pa"*f“mance

©of . an. obligation., Membership shall be appurtenant to and may net be
”&separated from ownership of any Lot which ik subject to an assessment
.. by 'the  Aescciation.  Ownership of such Lot shall be.  the wsole
?fquallflcatlon of membership. Nothing hereln contained shall ‘be
~interpreted to exclude Declarant frem membership while it or its

‘successors in  interest, if any, owns one or'more Lots. - voting rights :
thh regard to each Member are set forth in- Sevtlon 3.02 hereof.r

c-1
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.02 Claggen__of. H&mbethig. e Appocistion ghall hLave twe o

W e W e g YT T A e e ke e M R e e M S e

clnmuem ol voting memb&ruhip.

Clase__A. Cloau A Membersp' ahnll be nll thuné”ﬂunéfﬂ od defined in
+ E Section 3.0%1, provided tLthat. Lhw‘Declarant ehall nu~ e &5 Clagg A
g " Member until the Trenefer Dete. Class A Hembere shall be entitled

toe ope  vote for sach Lot in which they hold the 1ntez&ﬂt roquirad_,

for memherghip by Section 2,05,  When mere than one pnrmon bl
euch interest in any Lot, all auch pereong ahsll bo Hombero, The
vote aor  puch Lot shell be esnrciued sa they smony themsclven
determire.. but in ne event shall mnre than one vote be camt with

e regpect to/ any Lot., All Members hmlding any intereut in a aingle
'ﬁm Lot ehell “raegether be entitled: to uaat only one vote Lfor the Lot.

Cless__B. The! Gluszr B Humb&r uhull be the Declarunt.‘ Thw Clamu L3
Member s8hell ‘ube eatitled to three t3) vates for each Lot in vhiuh
it heolda the inlsrest raquir&d fcr nembership by aectinn 3. Ol,ﬁ
provided that the Clusa B membernhip shall cea se and be converted
to Clags A memberﬂhip an _the Tranﬂfﬁy Date. :

3.03 Heetdings.

{a) QEQEHﬁ_;;LELEEEQ“rE'- Heétingﬂ ‘of the Hemb&rz Bhﬁll b&
held . st the principal office &z the Asgaciation or mt Euch other
place 1in Caak Caunty, Illincis ) may be designated in any notice
of =& meeting. The presence at any m2eting,. in nersan or by prosy,
of a majority of the total voteB determined purﬂuant to Section
3.02 webove shall constitute o quorUm. Maless othervige expreéesguly
provided . heredin or in the Decllratimn, eny action, may be tuoken at
any  meeting of the Hembers et which n guocum im preeent upon the
affirmative vote of the hembera ‘having o mujority of the total
‘votes presgent a8t such meeting. Any Hember dn. vriting mny viaive
notice of a meeting, or canaent to any nctian nf the Aﬂuorintian

vithout o meeting.

{b) ;gig;gi__ugg_ﬂugggéuﬁeeging. The initiel nesting of the - B
Membere shall be held at esuch times ax may be des! grated uwpon’ -
thirty (30) days' written notice giwen by the Declersnt, provided

that euch initial meeting ehell be hPld no later than the firat to.
heppen of (1) one hundred and twenty: (120) daye aftey the date the
Declarant hag eold and delivered ity deed for at. least seventy-~

five percent (75%) of the Lots or (ii) three (3) years from the

date of +the recording of thie Dmclaration."Thereafter, there

shall be an annvel meeting of the Members on the ii#st‘Tuesday af
Hay of each succeeding year, ‘&t 530 P. M. If the date far the
sunual meeting bof Hembers i a lega] holiday, the. meeting will be
held et tLhe egame hour on the Firsat cay nucmemding muéh datu which

i not » lagal holiday, o
- Cez
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be celled at  any tiwme for  the  puvpese o conmidwr]ng mulelu
which, hy t{the terms of Lhe Dmrlarnhtmn e Lheke Dy-loavs, r@ﬁud;a

notice, authorised by & majority of the Bunrd or hy Lhe Memboers
having one-hald 1/ of whe totnl voteo wniiLJud to b nﬁt by
Gluane A Members on provided in Beetion 23,02 above, and deliversd
nat  lewrs thoen  Live (%) dnym pviar “to the dute iluud Lo sadd
. omectings The notices ehall specify the date, time and place of
the meetioc-and the matters to be cenelidered. ' Co

‘ 3. 04, Noticens, _oi__MHMeetinge.  Noti cew of me»tingz regquired ito e
_givern herein may -he. delivered elther pargonally or by meil to the
peraons  entitled tovete thereet, addrezged to each such peruuh ‘at the
pddress given by him 4o the Board. faor thw purpoRe of gervice of guch
‘notice, or te the Towrbouse Unit of the Owner with ‘respect to which

‘sueh voting right apperteins,  if no addrees  han been given to the

‘end  the nature of the business for which the meeting ic called. At ary
‘meeting, no business may be tran fart&d,nther than thot mpecified in the
notice. T - . . _

)
T
|

.05 Prdui&z. At any mnmeeting.of Hémhe;z, a Hember &ntitled to

s et et e S e

Qaﬁe may either vote in perecn oy by pisxy executed in vriting by the

“valid efter eleven (11) montha Ifrom the d‘t9 of itm euecutiun unlena
:otheruiae provided in the prauy.

-.....-n.....-—.

.-——_..--——...u-———_-—..-—.—

4. 01 ggg;g_gg_ggggg&ggg. The directinn gnd. administration of the
‘fPraperty in  accordance with the prouiaiona ui .the Declarecion shall be
1;veatwd in +the Board aof BDirectors, canaisting of three (31 mermsong who
“shell be elected in ‘the  menner hersinafter provided, except) for the
1¢£ifat Bonrd of Pirectors appainted by the Declarant S lor itse

designee). The Membere having et leaat two-thirde (2/3) of the totsl

the office of +the Board members at any annual meeting, provided Lhat
such rnumber wmhall not be lems than three (3), and thut the term of Lhe
“perkong  on the Board shall expire ennually. Each member of the Board,

with the exception of the Board membere initially eppcinted by the
Declerant  <(or its designee) shall be one of the Ownern tinclgding the
Declarent); provided, however, that in phe event .an Owner ds &
corporetion, partnership, trust or other legal ‘entity other than a

c&grpnration, partner of Buch partnerahip, individual +trustee or-
beneficlary of such trust, or manager of auch: legal entity, shkall be

C-3

(c)  Special Heotinge.. ZSpwélul mestinge of Lhe Membir e nay

the approval of wll or upmw_ ot the meba:L,‘ur for any other
resgonable  purpose, Said meetinge ehall be cal.ed by written

‘Board. The notices required. herein shall state the specific purpan&'

votesg may from time to time incresse or dﬁcrwaae 1he numbey and term of .

natural person or pereocna, then Cany  divremtor or orfficer wf wuch -

5‘Hémber, oar by hie duly suthorized attnrney dn-fect. Ho prowxy shall be . -

'3'9.3:,8,6_9‘;'6 |
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Vwiigiblw L seerve B oA member of the Bobrd. mnd per1déd'iﬁfhh&f'thmi e
member of Che Doard hes ety ﬂntu oGonlrast to well hig o

Chhe wvenl o
Townhouoe . Unidt and vacoles Lhe Tovnhouse Hnit p:ior to the amnuummaLiun

oX  that trenaaction, ‘mueh wembér ahoall po lnngwr e 0llgku49 to verve

of the Board and bie ierm of office - ahall e d@&med turminntmd.

_ 4.02 _ £ 3 R _ ‘ All matt&rﬁ of

. diapute or oiﬁagre&munt Betveen Quners with. reapuct ta intwrprwtatian
‘or  epplicatisy. of the provisions of the Declerstion or these By ~Laws
whall be deteinined by +ithe Board  oa har&inaite prauided,‘ vhiuh

7 determinstion =sboall
‘Qwnera subject, hovzver, to the jurisdiction of any appliceable caur; ot

o law, J

. o 4.03
" Hembers and st wll ahunequ&nt arrusl meetings of the Members, there

 mhell be elected o Bowrd of Directors. In ull electione for mewbers of
the Board of Directora, eaci Momber ehell be entitled to vote O &-onon -

gumulative basis  ond  the caddidates  remeiving the highest number af

uotes  with  respect to  the surdsr of offices to be filled shell b

"deemed tG be elected. The dnitial Podrd of Directors designusted. by the

. Declerant purauant to Zection 4. o7} hereof shall serve for s pericd
‘cowmencing an  the date the Declaratior is executed and ending upmn the
gqualification of <the directorz electesd. et the initial’ meeting of
~Hembera held ag provided in  Section 5,0%(b) hereer. HMNembers af the

Board elected st the initial weeting. ghell perve until the first annual -
Three (3) Board Nembere ahall be . elected ot the:in;tial

“meeting. _ ‘
C meeting. The Three (3) personz. receiving the bighest number of votes

:‘at' the first annual weeting mhsll belelected to hz Board. for a t&rm of -

S twe (2) years.

4.04 gggp Membera -of  the Board = &hall recetive. _ﬁa o
fo

l cnmpen3gtiQn their aerviceﬂ. . Hovever, any directar ‘msy be
‘reimbursed for reasonable expenges 1ncurred in the perznrwance nf ki

Tduties.

4.05 Vacancies_in_Board. Vacencies in the Boerd, other than as @«

result  of removal pursuerni  to Paregreph 4,07 hereotf, including

" vacencies due te any increamse in the number of persona on_the Boerd,

“sholl be filled by the remaining mewbers of the Scard ar by the Hemberec
present ot the next  annual meeting or at e smpecial mewting oX the

“Members called for much purpose.

4.08 Electian _of Officere. The Board shall elect from émmng ita

.ﬁ&mbarﬂ a President who shall preajde aver both its meetinge and those

of the Hembernm, ond  wha  shall be the chief executive officer of the
"Board and Agssocintion, & Secretary who will ke&p_theﬂhinu(en of nll

‘meetinge of the Members and of the Board who shell,  in general, perform
all the duties incident to the office’ of Gecretamry, and a Treasurer to

C-4

be final asnd binding an the Aasaciuticn and on ull .-

AL the inttial meeting of the
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I A A

bkewp  the Sfinancial recorde and. bcukn T account, and such addi*imnul
Cofficers az the Hoard ehall 26 iit te-elect, All cfficers shall b
" ‘elected bna each snnual mecting of the Board end ehsll hold office at
© the pleesure of the Boerd. o :

4,07 Re _ggg__gg_wgggrgmggmgpra. Any Board mewnber may be remaved |
i from cffice by wafiirmantive vote ol the Hembers having ot least twa- |
“thirds (2/34 of the totel votesm, at’ any apuci&i meeting called for thur X
purpose  in  the menner saforepaid.’ A gucceasor to fill the unexplred ‘ i
term of a Baard member removed ey be elected by the Hembera at the ‘

|

same meeting or any aubaegquent meeting colled for that purpome,

o 4. 08 Meetinglos, Board, The initini maeLing af the Baard mhnll by
held immediotely following the Indtinl meeting of the Hembers and st
‘tha  geme place. At suen _mesting the Bnmrd gholl elect ite officern to’
perve until the firat Annuel mecting @f the Board which shall b held
immediately following the Idrat annual meeting of the Members and at
S the sawme place. All subseruent anwual me&tinga af the Board ahall) be
Ciherdd without aother notice vhian the motice dn  the HBy-Lawe mnd
U dmmedistely eafter, end at the prae: plmca, or otheér place, as the wnnunl
- omeeting of Membero. Spereisl meetlinigs of the Beard ahall be held upon
: #all by the President  or by a mederity of the Basrd on not less than.

forty-eight (48) hourg’ notice dn vriting to each member, delivered

personally or by mail or telegram. a0y member may 4n writing vaive
natice of B meeting, or conpent to Eﬁ/ sction of the Boord without &
neeting. A mejority of the number of Bma 4 membere ghall congtitute a -

¢ quorum dfor - the trensaction of busineaa,' Unlegs otherviae expregsly
‘provided. herein, mny action may be isken _uy the Board upon the
. affirmative wvote of those present et ita nmeeting vwhen o guorum ie.
present.

_ 4,03 Execution of Inveetments. All mgreements, cdatractn,,d&edag.
leapes, vouchers for payment of  expenditures, and ctbar dinstrumentas
shell “be aigned by asuch officer or pYfficers, agent or sgents of the
Board  and ‘in  such manner ag Irom timed to time ghall be duteprmined by
‘written resolution ‘of the Board. In the abmence of such determination
by~ the Beerd, sBuch documents shall be signed by the President and .
counterzigned by the Secretary. B i : o

e SR e L

e i o ok it At s fp o PRl e o e e i

_ 5. 01 Qsag;2.—!-.--2932:9--9!..3&9.._39919-.' Without limiting. the ‘general
o povwers which way be provided by law, the Declaratian or these By - Lawa,'
" the BRoard shell have the fclloving general povers and dutiea.

(@} To elect the officers of +1he  Assaciation an herqihqﬁéﬁé-
provided: ) L

. C-—S-

oszeszs
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to adminigter the sffairs of the Azeociation and the Camﬁnn¥ 

Aren;

gubject to Sectiaon 5'04<b3 below, may engage the éefuidea of

B mansger or managing agent vhe shell manesge and opernte the
Common Aresn thereoil; '

to Zformulete policies for the ndminiatrotion, ﬁuﬁag@m&nt_und_

operation of the Common Aren)

tr, _adopt adminiatrative rulea e regulations gnverning tha 
adnioietration, manng&menﬁ, np&ratian and use 6f the Common

Areu, apd  to amend puch rules bnd,regglatiann from time to

time

to provide Jor the malntanance,‘rep&ir_and replac&ménta af

the Comnmon Aree  and paymenta therefor, . and +to approve,

payment vouchersn oar to  delegete such eapprovel to  the
officers of the marager of managing agent;

to provide for +the ‘deesignotion, hifihg and removael of

employees and other | peresonnel, including eccountants and
‘and to engage or contract for the services of

legal counpel’, _
others, and 1o make purchases for the meintenance, repair,

replecement, adminietratian, manasgement and'operatiah af the
Cammon  Aren, to delegate eay such powers to the mankger or
moensging agent (and any nunh vmpleyees or octher pernann&l Y|
mey be the employees of the monsging eapent);

to estimate the amount of ihg annual budget, end to provide
the menner of assesging and collectiry from the Owners of
such Lots which have been occupied faor regidential purposes,
thedir rauportivo zhares air guch egtinated expense, o

hereinalter provided;

asfter sll lots bave been ‘tranaferred from/ declarant to
dedicate or _.trensfer all or eny part of the Conmen Areas to

any public agency,  eauthority, or vtility for such puMr poses
and subject to such conditione wsa may he agreed to by
Hemberr entitled to cast two-thirds {2/3) of the votes which
shall be recorded, seid instrument showing esgreement by the
signatures to such dedication or transfer; and

to exercise all othéfilpuw&ra_ and duties vested in or

delegated +to the Aaanéiaﬁidn,'and not epecifically reaerved:
to the Membera by the Articles of Incarporation, the.

Declaretion nr‘By-LavE..

c-6
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5,02, Capital Additicone __onhd. Imgggggggg&b, The Bmard g pou&rt

Her&inabove enunerated aholl be limited in thht th& Buard. ﬂhdll hmuu n[no !

autherity Lo
capital additions . and imprcvcmenta (other Ahan . for purpcdec . of

roeplecing

aequire and pay iur out of Lha maintcnunce fund Loy

or regtoring povtdens of the Cowmon Area, subject Lo oll the

—-prnvmmionu of the Decloaratien) hoving o totel cggt'inlpgcauﬂ wf Tern

. Thauspnd _
“atructursl slterstions, copitsl  additicne to, or caepitesl improvements

te  the Cormmon Aren requiring an expenditure in excess ol Ten Thoudand

Ballars (@914, 000.00), without in esch cesse the prior apprcva- wd the

Hembers holding tva-thirds (2/3) of the totsd votes.

Dollaru ($10,000.00), nér shall the Agewocistion suthorize any -

5.03 Tax -i#slief. In connectian with the Common Aven, the Bosrd

s A et ey O .

.akall have the “pover to seek reli&i from or in cennectinn with the

apaerament or levy of any real prnperty Lanes, zpecisl amsanﬂm&nta and

" any other specisl tanes or charges of the Stete of Illinodn or any.

pwlitical subdivision ‘lereof, or any . other lawful taking or ansessing
body, which are @uthorized by law ta be aseeszed and levied on real

property
the maintensnce fund,
5.04 Bules_pnd Regulptiens. Eﬁﬁaggmggt
(o) flules. The Bosrd may. (odapt ‘such reancnabie rul»a;~and

am o RS

and to charge al.i _expensen 1ncurred in aonn&ctimn tharauith tﬁ'g

reguinstions . ag it “miy deem advideble for the maintensnce,

congervation and besutdfipatisn of the Common Ares, wnd for.

the health, comfort, B&f&t? end  general wvelfare of the
Quners and Occupants of  the  Property as  relaten to the
Common  Ares. Written  notice of aveh rules mnd regulations

enall be given to ‘all Ownera and Qicupants and the Common
Ares phall et all timee be neintained subject to much ruiun

osnd reguletionsa,

(by Management, The Declarant/cr Board mey enghge the-initial

o e

management organizatidn, if  mny, under contyacts expiring
not later <than ninety (30) days eftier ithe date-the initial

meeting of Veoting Members dis held, Thereafter -~ the Board

may engage the gervices  of on agent to mansge-the Comman
Ares to the extent deemed wdvisable by the Board.

te) Nothing hereinsbove. contained shall be conetrued'tn‘giue the

Board euwthority to. coﬂduct an active businesa for profit on
behalf of ell oi the Ounera or any af themn.

- 5.05 Li99;}éLx__gi_ﬁzb2--§9E2§;neiﬁ_ﬁgaagers- The Members of the
Boerd and the wificers of the Asscciletilon shsll not be personelly
linble +to the Owners or othera for any migtuke of judgment or for By

acts or omigaiong meade in  good falth by uuch officeri or Board:

Members. The QOwners sheall 'indgmn#iy and hold hermiess each of the .

' Members of the Board ond eavch of the officers ageinst contractusl

.0-93:95'9;2:5
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Cliwbility to othere  arising ocut  of uantxaatu made by, thh'ﬂddhd o

indemnity 4n  favor wof the Hemberas of the Boand or aiiicerﬂ, tn the

ahnre of the total liability thoreunder.w

ABIIQL -¥l

Ageepgaments - Haintenance Fund

i 22 e S e o e o T e e e e e e

6. G1 Pregara*‘uv of Eatimated Budget. Eﬁch year'ﬁn or béidre

o e e it b A e et St A W EA B e s M A i b e A

L eont o vages, matesiiolse, taxes, inﬁurﬁnce,]BPTViceﬂ and cupplies which
¥ill be required durine The ensuing fiscal yeur (April 1-March 1) for
the rendering of all services suthorized bw the Board, tagether with. a

far contingencies eand replacewents, and phall, on or before March 15,

- (*Estimeted Ceah Reguirement”),  with reafonable itemization theroei

The  Estimsted Ceash Reguirement wiall be skmessed equully umang all of
_ the OQOwnera other than the Declarant anz prcvidud it Section 6.08 of. the
~Declaration. On or before April 1(cod the ‘ensuinyg fiscal year, ench
Owner, other than Declarent, shall be oklipcated to pey to the Board, or
cag it may direct, Lhe full amount of'the1aaueaament~made:pureu5ht to
“thie  Sectian. On or befiore the date of tihie annual meeting of each

" aceeunting of the meintensnce expenaes for the preceding fiscal yesr
: métpally incurred eond paid, together'vith a tabvipcian af the amounts
7. ecollected Lrom the Ouners pursuant to asnenmmentu miide during such year
{dncluding amounts collected Lrom. the Declerant) arg showing the next
‘amount over or short of the actuasl ewpendituree, pluf remerves. The
‘Board eheall upon demand Bt any time furnish’ a certificatie in writing
. migned by an officesr or egent of the Associetion, setting Fouth whether
- the asgessgwments on o specified Lot have been paid. Buch certificeten
. shell he conclusive evidence of pnymant oi any aaaeanment thera*u.E

: 6.02.' 55Lgggggigggx__géggggaﬁgggg.,' The Baard shall build upvand
‘méintain a reasonable reserve Jor authorized cﬁpitalﬂexpéndituréa,
‘contihgencies and replacements end deficite in the Assotistion’sa
operating account ("Extroordinary Expenditurea') -~ not . afigiﬁall§
,;iﬁqluded in the annual estimate. Extraordinnry Eupendlturaa vhich may
‘become necesBsary during the year zhell he charged,aguinut such TERATVE
fund., If such reserve provee, inadequete  for any resson, including
nonpayment of any Owner’s asaesgment, the Board may,'at'aﬁy'time, levy
& further assesgment, which ehall- be 'diyided pro  retas amongjthe
remaining installmentz for such fiscal year ond assessed equally amant
the Owners. In the event, hovever, thét"thév Board determinea “that

C-a

- officere on behalf of the Owners unleau any Buuh contract shall have .
. heeen - made in bad failth or contrary to the. provigions of  the-
'.ﬁmmlurntion. The liwbildilty of any  Qurder 'mriﬂing__out af wny guch
1'umnttuci wade by tLhe Dosrd  or oiiiumrm or  out .of the aforemoeid

“ewtent wnot  coveéred by insurance, sholl ha 1imitad to hin propurtinnhtw'

“Herch 1, the Boerdvill estimate the total amaunt neceeuary to pay the .

- resnsonable amount congidercd by the Basrd t¢ be neceassary for a reserve .

‘notify each Owner in writing ez to - the amaunt of such estimate’

calendar yesar, the Board ehall supply in% a¥l Ouners an 1témiz§d 

092‘8'6_9}36 '-‘
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there exizgts o surplue in the reserve for Extraordinary Expwndi;nrg&,
the Beard ehell hove Lhe avthority to tranefer such funde ineo thu
fmperating account toa fund any-défi;it‘in uuld'nccount The Board ghall
writing giving the eBmount. and reasone tnoreior, and- such furiher
“gmoessment shell  become effective with the monthly maintenbnge payment
which 4is  due more than ten (Iﬂ)sdmys after the delivery or madling of

Lo pey the edjusted monthly amaunt. At the time of closing of the Bale
_&f  emch Lot by the Demlnrant,,the Owner shall Fay. (in pddition to the
ALirgt annusld assesgment) to the Aanmcimtian,:ar ap ntherwlue directed
. by the Board, an amount sgual to tuaAt°) times the firpst full annmual
assessment far with Ouney, which amount ashall be used and opplied for
gtart-up coete and aue » vorking capits) fund ih connection with ‘inditial

1 capital needs.

Year.,  When the Tires Board  elected

6.03 Budget  _for  Firgy  Ye
hereunder (or appointed by _the Declarant) : tokep miiioe it shall

d¢t9rmihe the Eatimpted Cacb ﬂequiramont, as hersinabove defined, for
.. the period commencing. on the Lirst day of the month follevwing the
| canveyance of the firet Lot and ending an Haruh 3l of the fimeal year

gmhall be divided among the remaining manthly. installments of such
 fimcal  yedar ond esseseced equally  ta o ell . Ownerm, other .than the
Declarant, ' - : :
6.04 Failure__to__Prepere__Aopusl Buddet, The fallure or delay of
the Board +to prepare or serve the annual ar udjusted estimate on an
" Owner shall not constitute @ vaiver or releano )in eny manner ol such
Ouner’s obligation to pay the maintenance cosls and necesgary regervels,

- absence of any annual eAtimate or ndjusted emtimale, the Owner ashull
“continue to pay the annval maintenance cherge of thie then . exigting
ennuel rete eesteblished Jor the previcues period until - the nev or
Cedjusted snnual maintenance payment has béen sacertained Y the Board.
 Any edditional amount ahall be due ten (10) days efter auch fizy snnual
or adjunted estimate shall heve beﬁn mailed oy delivered,

6.05 Books_ _and _Records.  The Bowrd shall keep Iull #nd porrect
- books of acocount in chranulugihal order of the receipte  and
ewpenditures effecting the Common - Area, specifying and itemizing the

'expenaem incurred. Such  records .and the wquchera puthorizing the
. paymente shall be oavaillable far -dngpecticr by eny Owner or any
- representative of en Owner duly authcriﬁed in writing, or any holder of

o neymal  business hours ag may be requc»ted by the Owner or by the holdey
“.ef said first mortgage lien. Upon ten (10) days’ notice to the Board,

‘any Quner shsll be furnished o statement of hisn  account, . agetting

| (o] - SO

serve notice of further agseepsment on all such Ounera by @ glatenent in

guch notice of further osmessment. All such Owners shall be obligeted

:‘aperating exupensen far the Common Ares and held Zer further warking'

follovwing said conveyance.  The (initinl Estimated Cosh Requiremant

'taﬂ herein provided, vhenever the seme shaill be determised, and,  in the

maintenance and repair expenses .of the Common  Ares and Any ather

& mortgage lien on e Lot st Buch reasonable time or timez during the_

'-.:0233869. .Zs
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Torth
cwrning Irom sueh Ouwner,

6,06 Gietuw,  of_ Collggted  Fundg. A&l,fgﬁdﬁ-colanuLud hwrmunduf;

Wl L

Bholl he held und  expended. for the purposes desighsted herein, wnd

Aexcept Loy such zpecisl naecasments as nay be levied hereunder sgainst

leas  thor
delinquent or prepaid emsesaments) shell be deesmed Lo be bl df

reflect

in  trust Yor. the benefit, uvwse and asgcount of all Ovners, other than the
Declarant, AlL fuars not  otherviee employed nhiall be dupuuitwd Lrm
time  to time to  the oredit  of the Asoociation dn sueh becks, trust

-uampanien ef olles depoaitories v the Bonrd mey melwct

6.07 Remedier /for_  Failure_ _to gg_dgggggmgggm Any asoeagzments

pL Lo 3 S TN F NS - 7§ 9190 - pURNIY. "} R 4

"whichk are

‘beny  dAnterest Yrom  thix o due dote at the rate sllcoved by law, and the
Ampociation wey bring on _action et lav agsinst the Owner perieonislly
obligated 1o poy the same, or forecluose the lien agwpinat the property,

snd interest, coste and reagrnshle sttorney’s fees. of any iuch action

. 'sﬁall he added 1o the eamount ‘of puch assesement. To ihé extent
permitted by sny deecision or C any ﬂtatute oy  luvw now oy hereafter
delinguent ond unpaid. charges of

sgeesementz, end interest, coBts snd fees as above provided, ahall be

o and becoms
- poyable end may be foreclosed by en scxiasp brought in the nome of the
Bourd as in the cose of foreclosure

anpd  their asucceesprs  in office,

ehall have tihe pover to bid 4in the interret gso Iprgclmaed at

foreclosvre maleg, and to acquire and hoald, lesse, acrtgage snd convey
be suthorized Lo regirein the defoulting

the mpome. Any court ghall
Dwner from rescoguiring hin intereast at puch foreciosurne sale.

—— e S e T

L e e o R L i et e A B e e B i e S o e i e e e e A P e iR

All Ownera aholl maintsin, accupy and uae the Common. Area only in

_esccordance with the
and regulations adopted by the Bcard or- hy Lhe Hemhers,

The Boerd gshall have full authnrity vo enforce all such rnleu and

1regulﬂtiann by taking wll actian =10 may ‘e neaesaary.

ARTICLE VIIL"

e e e e

ngailﬁg@n
: :8.01 Qgggg__ggmmiggggg. The Bnnrd, _by‘ reaalution'admpteﬁ_b? no.-
‘majority of the direciorsa in office, m1y designate one 1Y Cor more

C;xo'

the amount of  any unpaid‘gﬁaéanm&nta_or othér_chérg&a duz and

all the Qwnerae ovnd for ‘Buchk adiuvatments BB may be required too

' not paid @hen due shell be delinquent. If the agsesamect in
not paid vithin thirdy (30) days witer a due date, the aapessment ahell

8 lien or charge againﬂﬁ.ir¢-Lat af the Quner involved when

@y liens ageinst real estate..

othervize provided in the Declaratiun, the Hembere of Lhe Boord
Bcting on behalf of the other Ownera,

terms of the Declaration and any udditinnal rules

1092 869 26
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cowmitiees, @och of which shell conedet of ome (1) or more directors
eaid  committees, Lo the extent consigtent uithxluw Gardd bR provided {n
enid resolution, nhall hove snd uueruiﬂe iht huthhfity'ai the Boaoard an
",th&,. management of  the Azamciatlcn, but the designation Qf guch
wommlittess and the delegation Lhereof of authurity shall uwot operate teo
relieve  the Bouord, or way individual diwector, of any reésponsibility
_impnuﬂd‘upoﬁ it by hkim by law. _— .

08.02 fApecisl__ _Conpittees. - Other fuommittneﬂ' not  hoving . and
exercielng the  suthority of the Board inA the managwment af  the
Asgoasiation ray  be deeigroted by a reaolutlon adopted by w mﬁjority of
the directore present ot s meeting Btf which & quorum da present.

- Except Bz otheraiee provided in such regolution, Membern of ecach such
committee shall ke denbers, and the Preaident of the Anauciution shall

' -appoint the MHembera ~thersof, Any H@mbwr ‘thereof mey " be removed

' vnenever in thedr judgnent the beot intprwata ol tha Amaociatiun shall

-'ﬁe B&rved by =much removal _ :

 , 8.03 Term. Each Meuwbss  of cnmmitt&e shall’ cuntinu& au guch

uatlil  the newt  onnusl meetlog af the anrd and until hia BuCeEEBar to
nppadnted  ond  shell heve quult¢i&d, unl e the cammittwe shisll L

Comvoner  terminated, ar  unlenes | aued meber-uhall c&nmu to quudiiy bu o
. Henmber thereof. '

o r v e v ——

- A.04 Chairman. One (1) Hembér .of asch committee sbhwll be

a.05 Vscancies. Vacanciea in the membeiahip of aﬁyrcoﬁmittee may

be filled by sppointment mnade in the ssme _mpnner as provided in the
cage of the original appolntmenta, '

8.06 @Quorum. Unlecs. otherviase proﬁided in the regolution of the
Board designating a committee, & méjofity of the vwhole committee shall
_canatituté & guorum snd the act of a mﬁjnr&ty of the Hemborz preaent at
& meeting et which @ quorum im present shall be “*h2 Bot X the

Lo somnittee.

8,07 Rules. Each ccmmitt&e “may adopt rules  Yor fte  own

- government not dinconneistent with these By Lava or vith rules sdopted
by the Board. ' '

[adadatol

S D e et e S e D e 2 S

Until the initial meeting oi the "Members, the Declarant may
sppoint the Board which ehall  have the gamne povers and authurity aa 
givern te the Bouard generally. , R ;

C-11
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Thege
gcticn' or
of the

emencments shall
Cook : County, "Tllincle.
AEIEQEE_XI
ln&gzetgﬁgﬁiqn
In the cage of any canflict hetue&n Lhe Articles of Incnrpmrution‘
of the Assocdation  wans theme By-Lavi, the Articlus of Incorporation
ghall control; oand in %oe ceme af any . :anulict betveen the b&clarntiwn

total voteas. computed as

' A ~:;,-§Y=J

-..-.—-q...—--— ..

By-Leva moy be emended’ ér modiiied Iram tame ta time by

spprovel of the Membere entitled to cast three-fourtha (3/4)
prawided in Section 3,02, Such-

be recorded in the Oiiice of the Recorder of: Deedas of

'und theoe By-Lawg the Declarsiicon Bhall cmntral.

PR The
..set forth
. therein.

P R LY

,Qgiiaihaps.gi_Iﬁzmm

terme

in the Declerotion 4o defined

“the | extent such terms are

12

Q.
1

vosed in these By-vau‘sha;l‘hmvé the. same definition as

N
b
Q0
N
o
o
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BXHIBIT D
ADDITIONAL LAND

‘.LO’IS L AND 2 IN NEW PRAIRIE TOWNHOME RESUBD[VISION OF PART OF THE. NORTH

HALF OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD'
PRINCIPAL ME{IDIAN, IN COOK COUNTY, ILLINGI&
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