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o Mayzre S ("Eerder®). Bon‘ower owes Lender the principal sum of .
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L Lot Dollars (U.S. § J.
... This debt is evidenced by Borrower's note dalcd the snme dntn as this Securaty 1 ; ), which.provides for
mionthly payments, with the full debt, if not paid carlier, die andl . payable on WWHH h{s‘f’ “P}QL -
This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by the I ote. thh mtorebl, and ail rc.m.wals. '
‘extensions and modifications of the: Note; (b) the- -payment of all other sums, with interest, savanced under. pamgraph Tto

e -protect the security of this Security Instriment; and- (c) the: perfommnw of Borrower’s ‘covenants: mi agreements under. this

. Securily. Instrument and the Note: rFr%ﬂ)xs putpose, Bamw:r does hereby mortgage, grant and com..y *o Lender the followmg
_ , 4 County Illmow

descnbed pmpersy focated i in _
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' which has th address of 2 r:'mcm—;:s"rrsﬁ' N AEBURY RUL.LTNP MLF’IDDWS '_ | ,,sm.c,.,;,‘
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TOGETHER WITH all the improvements. now or hen.aﬁer crectgyl on'the opexy, da casgmonis, appurtenances, and
~ fixtures now or hereafter o part of the property. All n.plmememu smif addltions shall l30 be covlrcd by ihis Security
. Instrument, All of the foregoing Is reforred to in this Security Tnstramiont ns tho “Property,”
. BORROWER COVENANTS that Borrower i3 lawlully selsed of the estate hereby conveyed and hay the Haht to mortgugc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property agains! all claims and demands, subject to any encumbrances of record.
. THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants- wuh hmned,
varfarions by jurisdiction to constitute a uniform security-instrument covering real property,
UNIFORM COVENANTS. Borrower and.Lender covenant and agree as follows:
1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shal) promplty poy whun duc the
+ principal of and interest an the debt evidenced by the Note and any prepnymcnt and laie Lhargca due under the Note,

. 2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o & written waiver by Lender, Borrower shall pay to
Lender-on the day monthty payments are due under the Note, until the Note is paid in full,-a sum ("PFunds") for: () yearly taxes
“and nssessmients which may adain priority over this Security Instmmcnt as 4 lien on the Property; (b) yearly feaschold payments

or ground rents on the Pmpcny, if any; (o) yeurly lmwrd ar property insurance premiums; (d) yearly flood. insurance premiums,
©if any; (c) yearly ¥iortiage Snsurance premiums, if any; und (n any suins puyub)c by Borrower to Lender, in accordance with
_ the provisions of paragianh 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Jtems,"
Lender may, at any time. collect and hoid Funds in an amount sot to exceed the maximum amount a-lender for a federally
_ related mortgage loan may tegnire for Borrower’ $ escrow account under the federal Real Estate Settlement: Procedures Act of
+ 1974 a5 amended from time to thpe, 12 U.S.C. Section 2601 et seq. ("RESPA“), unless another law that applics to the Funds
- béts alesser amount If so, Lender/iray, at any time, collect and hold Funds in- an_amount. not to exceed: the Jesser amounl,
“fender ey estimate the amount of Conds due on the has;s aof current dala and reasonable estimates of- cxpcndsturca of future o
Escrow [tems or otherwise in accordance with 2pplicable law,
L . The Funds shall be held in on institation_whose deposits: are msurcd by a federal agency, instrumentality, or entity
. -{including Lender, if Lender is such an institution} cr in any Federal Home Loan Bank. Lender shall apply the Bunds to puy the
~“Bscrow ltems. Lender may not charge Borrower 1o finlding and applymg the Fonds, annually anslyzing the escrow account, or
- 'vcrlfyutg the Escrow ltems, unless Lender pitys Borroyven interest on the Funids and applicable law permits Lender to make such
. o chirge. Houwever, Lender may require Borrower (o pay wone-thng’ chavge ) for an independent renl esiute tax reporting service
wsed by Lender in connection with. this loan, unless applicabic law pruvtdcb otherwise. Unless un agreement is mnde or
.. applicable law requires intorest (o be peid, Lender shall not be. recvived to piy Borrower any interest or curnmgq on the Funds,
.~ Borrowoer and Lender muy-agree in writing, however, that interest ab3ll be paid on the Punds. Lender shiall give to Boreower,
- without charge,- an annual accounting of the Funds, showing creditz und. debits to the Fuiids'and the prpose for. which each
debit to the Funds was made. The Funds are pledged as additional security £4: afl sums secured by this Security Instrument,
- If the Funds held by Lender exceed the amounts permitted 10 be held by spplicable law, Lender shiall-account (6 Borrower
. for the excess Funds in accordance with the requirements of upplicable law. If t'ic amount of the Funds held by Lender at uny
_ time is not sufficient to pay the Escrow Items when due, Lender may 40 nmify Burrovier in writing, and, in such cuse Borrower
-.'-‘shail pay to Lender the amount necessary to make up the- dcﬁcu,m,y B{)rrower shall make up lhc defi crcncy in no more than
twclvc monthly payments, al Lender’s sole discretion. 2
..~ Upon payment in full of afl sums securcd by this Secunty ]nstmmem Lcndu shali p:f*mpily rcfumi to Borrower zmyd‘
: Funds held by Lender. If, ander paragraph 21, Lender shall acquire or sell’ the Property, Lena, prior to-the acquisition or sale~w
-of the Property, shall apply any Funds held by Lender at the time of acqutsmon or s‘.alc us a credi’ age nst- the sums secured by <y
- this Security Instrument. ‘
3. Application of Payments, Unlws applicable Jaw provndcs otherwxse. all paymems received by Lender under paragmph»p :
"1 and 2 shall be applied: first, to any prepayment charges. duc under the Note; sccond, to amouvnts payable under paragraph 2,
th:rd 1o interest due; fourth, to principal due; and last, to any late charges-due under the Note.
o - 4, Charges; Liens. Borrower shal) pay all taxes, assessmenls, charges, fines-and impositions attnbutabte to thc Property
wlnc?t may aitain priority over this Sccurity Instrument, and lensehold payments or ground rents, if any,- Borrower shall pay
- these obligations in the manmer provided in parugraph 2, or if not paid in that manner, Borrower shall pay them on time diroctly
~to the person owed payment, Borrower shall promptly furnish io Lender alf notices of aniounts to be paid ander this pamgraph
If ﬂnrrowcr makes these payments dircctly, Borrower shafl promptly firnish to Lerder receipis evidencing the payments,
, Borruwcr shat! prnmpt[y discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agreu; in
. writing to the payment of the obligation secured by the lien in a manner accc.plnhlc to Lender; (b) contests in glmd faith the Jien
by. or defends against -enforcement of the lien in, legal prnceedmgs whn:h in the Lender's opinion operate 1o’ pnmnl the
f-‘ﬂnforccmcm of the lien; or (¢) secures {rom the holder of the lien an. ugreement satisfactory to Lender subordinating the len to
this. Security Instrument, TT Lender determines thal any part of the. Propcrty is subject to a lien which may. atinln priomy aver
this Sceurity Instrument, Lender may give Bottower 4 notice idcnlifylng tho lion, Borrower shnil salisfy the lien or take one or
‘ mote of the actions set forth above within 10 days of lhc gwing nf nonce

Form 3014 9/90.
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‘5, Hurard or Property Insuronce, Borrower shll keep the hnpﬁ;va nlagnuw}t:xuhng/or llJrcu!lcr erepted on the

- flodds or ilouums. for which Lender requires insurance, This lnuummc shinhf b maintabned i the smounts and Tor the periods
that Lender requires, The insurance casrier providing the instrance shall be chosen by Borrower subject to Lender's approval
- ‘which shall not be unrensonably withheld. If Borrower fuils: to. maintitin covernge described ahove, Lendcr may, al Lender's
ﬂoplmn obtain coverage to protect Lender's tights in the Pnopmy in accordanice with-pamgraph 7,

Al insurance policies and renewals shall be acceptable fo Lcuder and shall include @ standard mortguge clavse: Lmuu
shall haw, the right to hold the policies and rencwals, 3f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms snd renewal notices. In the event of loss, Borrower shall give pmmpt notice to !hc insurance carrier und Lender,
Lender may make proof of loss if not made promptly by Burmwer. o

" Unless Lender and Borrower otherwise agree in writing; insurance proceeds shaft be apphed to reqwratmn or repuir of lhc
Propgrty damaged, if ihe restoration or repair is economically. feasible and Lender’s security is not lessened, IF the restoration or
repair is not eccnmmcully feasible or Lender's security would be lessencd; the i insurance proceeds shall be apphcd to the sums

. Property, o does not answer within 30 days 3 notice from Lender that the insurance carrier hias offered-to settle a clzum. then
o Lender may colfcet e insurance proceeds. Lender may use the proceeds 10 repair or restore the Proputy or 10 pay sums
- seeured by this Security Jastrument, whether or pot then due; The 30-day period: will begin when the notice is given.

“under purigragic 21 the Propertyis nequired by Lender, Borrower's right to any insurance policies und proceeds resulting from.

" iramediately prior to the acqguisition,

_this Security Instrument and shall continue to aceuny the Propcny as:Barrower's prinicipul residence for at'least one year after
Ahe date: of occupancy, unless Lender otherwise ngrece in wriling, whicli.consent shall meH he unreasonably: w:thhdd or unless
. extentiating cireumstances exist which are beyond Beirawer's: control. Borrnwcr shall not destroy, damage or dmpalr the
" Property, allow the Froperty 1o deteriorate, or comumit wagte on: the Pmpcny Borrower shall be in default if any forfeitse
detion or proceeding, whether civil or erisminal, is begun thet in Lender's good fuith judgment could result in {orfeiture of the
~ Property or otherwise materially impuir the lien created by this Seel rily Instrument or. Lender's security inferest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciusfag the aclion or procecdmg to be dismissed with @ ruling
“that, in Lender’s goed faith determination, precludes forfciture of The Borrower's interest in the Property or other material
'lmpmrmcnt of the lien created by this Set.unty Instrument or. Lcndt.r 's secarily interest. Borrowes shall also be in defealt if
~ Borrower, during the loun application process, gave: mmcrlal! ¥ !ulse or inicuirate-information or statemenits lo. Lender (or fuiled
to provide Lender with any material information) in connection with the Joiin ¢'idenczd by the Note, including, but not limited
tn, tepresentutions concerning Borrowes’s cccupancy of the Pmpcrly as.a prmmpal traidence. If this Security Instrumem isona
" leasehald, Borrower shall comply with all the provisions. of the lease, If Borrowcr accuires fee title to the Properiy, the
leaschold and the fee titie shall not merge unless Lerder ngrees to the merger in writing,
: - 1. Pretection of Lender's Rights in the Property..If Borrower {gils to perform the covenants.and agreements. comained in
fhl‘s‘ Security Instrument, or there is o legul proceeding that may srgmﬁcamly affect Lcndcr 5 Tights in the Property (such.ai &
o proucdmg in bankruptcy, probate, for condemnation or forfeiture or to énfatce laws or regulations}, sien Lender may do and
~pay for whatever is nccessery to protect the value of the Property ang I.x.ildvr s Tights in the Propenty. Lender's actions may
include paying any sums sccured by o lien which has. ‘priority aver this Sccum}/ {nstrument, appeuz Mg in-coust, paying
. reasoneble atiorneys’ fees and entering on the Property 10 m.tkc repmrs Ali hough Lender muy take m.uon undee llus pam;,mph
- 7. Lender does not have 1o do 5o, ' R
' Any amounts- disbursed by Lender under this paragmph 7 shull buaumc addluonal debt of Borrowcr sea.ured by this-
: Secunty tnstrument. Unless Borrower and Lender agree to other terms of ! 'pnymem these amounts shall bear interest from the
datc: Of dishursernent at-the Note rate and shall be payahlc. wilh: mtcrest upon not:ce from Lcndcr o Burmwer requesting
paymcnt S
" 8. Mortgage lusurance, If Lender lcqwred morigage: msurunce B8 o Q(Jndlti[)ll of makmg the Ioan sccurcd by ihlb Sccumy
. Instrument, Borrower shall pay the premiums required to-maintuin the mnrtgage insurance .in effect.. If, for any reason, (he
. .morigage insurance coverage required by Lender lapses or couses 1o, be in ietfecl Borrower shall pay the premiums required to
: ‘nbtmn coverage substantiully cquwalcm to the mortgage insurance prcvmu},ly in effect, at a cost substantially equivalent to the

_ ‘substantiaily equivalent mortgage insurance coverage is not availubic, Bormower shal! pay to Lender each-month a sum equal to.
' gne-twelfth of the yearly mortgage insurance premiunm bemg pzud by Borrower when the insurance coverage lupsed or ceased to
’be in effcct Lende-r wxll accept, use and retain thcse payments as 4 Iass renerw, in luu of ‘mongage. insurance.. Loss reserve

Farm 3014 . 9/30

RIBG‘CIDIG' ‘_‘

decured by this Security Instrument, whether or not then due; with ‘ny excess paid to Borrower, [f: Borrower abatons the

Pm m insured against Joss by fire, hazards included within e tenh: "mn*ndr.d coverage” und any other hozards, Including
perty i b4 4 B

~ Unless Lender and Pérrower otherwise agree in wntmg, any” application of proceeds to principal shail not exu.nd of
postpone the due date o i :mthty payments referred 1o in pnragraphb 1 and 2. 'or change the amoum of the paym(,ms if -

| . damugeto the Property prior to the ¢ canisition shall p.l.'sh to Lcnder m the extent of the sums secured by Ehls ‘Eccurity lnslrumcnt :

6. ccupancy, Preservation, Mninteusice and l’l ulettion ui‘ the Pmperty, Borrower’s Loan Applluxtion, Lueuscholds, -
- ‘Botrower shall occupy, establish, and use the Proparty os Borrowcr s prificipal residence within sixty days nfter the-cxection of

tasseszs

cost 1o Borrower of the mortgage insurance-previously in effect, from an’ aliernate marigage insurer approved by Lender. If
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THIS ADJUSTABLE RATE RIDER is made this ..... ”Jiay of e, L DEDTEMBER g TE and s

incorporated into and shall be deemed to amend and supplcmcnt the Morigage, Deed of Trust or Security Deed (the
““Security Instrument’’) of the sm Eﬁlcqg;wc 041 rsi {the *‘Borrower'’} to secure Borrower's Adjustable
Rate Note (the “*Note™) o000 AR i’);r??\f"?ﬁfh%'ﬁﬁl T T P T ML Cesrsnees .
e civerecanaesnss (the “Lendcr") uf lhe same date nnd cuw..nng thc properry dcsanhﬁd in

thc Security Instrument and located at 4
oML ‘":T EROM ASRURY . ROLET Nf: HLHD(‘“.-JH, , T 60&)0(5

............................................................................................ [ R T L L LR L LR TR L P TN R F PR PP R

H Pmpcny Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
. ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and zgrcemcnts made in the Sccun'y Insu'umcm Bnrrowcr
* and Lender farthlr covenant and ugree os follows: _

A. INTEREST RATE AND MONTHLY !’AYMF]}T g{.@NGES
The Mote provides for ay initial inierest rate of .........00 000 %, The Note provxdcs tor changes in thc Inlcrn-n rate nnd

the monthly payments;-us follows:
4. INTEREST RATE ar> MONTHLY PAYMENT CHANGES

(A) Change Dates o :
. QCT OBER 2?3 :

The intgrest zate 1-will pay mav.change on the first dny L PR A » 19,007, .+ and on thut duy-
BVEYY [iorvsviirereistininsionrnanrins tlicreafter. Each date on which my interest rate could chzmgc is called a. "Change Date.”

(B) The Index

Beginning with the first Change Drie, my interest rate w:ll be based on an Index, The “'Index" is the wecekly
average yield on United States Treasury se.urit'es adjusted 10 a constant maturity of ..... year(s), a5 made availsble
by the Federal Reserve Board. The most recen. Index figure avnilable as of the date 45 days before each Changt. Bate is called
“the "*Current Index,”’

If the Index is no longer availuble, the Note Holer wnll choose a new index which is bused upon compumblc
information, The Note Holder will give me notice of 2215 choice.

(C) Calcuiation of Changes TG HND :

T @?fg. |'ﬁ‘.ﬁt\1-CP§"¥$e‘ PDate, the Note Holder an :,'.3164 ate ny new interest rate by adding ........ dasrerrreeiaiirs veetrens
.................................. percemtage points (..., 0. %y i he Carrent Index. The Note Holder wxli then round thc
result of this addition to the nearest one-eighth of one percentage. 7o’ “iat (0. 125%). Subject to the Jimits stated in Sccuon 4(0)
below, this rounded amount will be my new iaterest rate until the et Change Date, (il

The Note Holder will then determine the amount of the mordil), mayment that would be sufficient to rcpay the
unpaid principal that I am expected to owe at the Change Date in fu)’ 011 the marurity date at my new interest rate in
substantially aqual payments. The result of this cafculation will be the nr'w amount of my monthly payment.

{D) Limits on Interest Rate Changes &, T

7z Thp-iprerest rate T am required to pay at the first Change Date will not L= greater than ......7.0.00 ... % or less than
.................. %. Theregfter, my interest rate will never be increased ar dpcyence’ un any single Change Date by more
than percentage points (..5.0.0.0%) fromy imy. initial 1?’5: B3tg - Pf mﬁerest I
have been paying for the preceding twelve months, My imterest rate will never be gtooterthan ool % .

(E) Etfective Date of Changes g
My new interest rate will become effective on each Change Date: 1 will pay the amount-of my: ‘new monlhl:, paymcnt
begmmag on the first monthly payment date after the Change Date unul the amount of m) 1nontl ly - payment chnnges
" again.
(F7 Notlce of Changes
The Note Holder wiil deliver or mail to me a notice of any. changcs in my interest rate and the amouat of my monthily
pavment before the effective dute of any change. The notice. wm Jnclude information required by law to bé yiven me.and
also the fitle und telephonc number of a person who will answer nny guestion 1 miy have regarding the notice.
'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW‘ER

Uniform Covenant 17 of the Security Instrument is amended. to read o5 follows:

Transfer of the Property or o Beneficial Interest in Borrgwer. If all or part of the Propeny or any interest in it is
sold"or trapsferred (or if a beneficiol interesi fn Borrower is Sold or transferred and Borrower is not a nawral person)
without Lender’s ptior writién consent, Lénder may, it fts"option,” rcqmre imimadiate paymu!t in Al 6f all 'sums ‘scoured
by: €his Security Instrument. However, this option shall not be éxercised by Lender if exercise is prohibited by federal law
as -of. the-date: of this -Security -Instrument.: Lender: alsoshall: not-exercisc - this- option:if:. (a) Barrower causes to: be.
submiitied to. Lender information: requu'ed by Lender 10 evaluate the intended transferee . ns if 2 new Adoan. were hemg magde
to: the tmnsfewe .and *(b) Lender.resonably. determines. that.-Lender s security-. wd! 1ot be impaired :by:the:loan.
a.,sumpnan*and _that -the risk .of a breach. of any:covenant.or:agreement ine th:s ‘Security Instrument:is-acceptable-to.

I‘cnder SO PRIy

MULTISTATE ADJUSTABLE RATE HIBE!l—Sinnla Famlty-—Fualo MFMHI Ill: Uwifmn imtmmsnt - _ Form 3114 3/86
NWFL Deas Kes :
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s115 PLANNED UNIT DEVELOPMENT RIDERFU2G315: -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this . day of

,and is incorporated into and shall be deemed to amend and aupp]cmcm the Mortgagu, Dcc(f of ‘

Tyt @r Security Deed (the *‘Security ]nstmmcnt") of the same dote, ;,wcn by the- underslgncd {the
‘Borrower'’) o sectie Borrower's Note to N! tﬁwl |.); WMORTGA Cvf'.,‘ll N

(the "Luulcr"}
nt the same date and covering the Properly dc"cnbed in the Sccuruy In.l.lrument and iocntcd at;

3 CHICHESTER TN H")I:MHY, F<FFLLI NG i“lEHDI‘Jb_}S , L 60008
{Pmpor!y Adtlrcssl
The Property includes, but i not hrmted 10, & parcel of land. improvcd with o dwelhng. mgcthcr with: mhc.r such,
parcels and certain comyonarcas and facnlmca, as deseribed in -
; (the "Dec!arg;tmn’f).
The Pmperty is a purt of a planpzd unit dcvclopmcnt km)wn_ a8 U

b AT M AX VILILLAGE 'Numu of Planned Unit Devclopmenl]
{the “PUD™). The Pmperty also inc.udes Borrower's iticrest |in the homeowners association or eqiiivaient
* entity owning or managing the cornmon aiea’ and tnmhtu.s uf thc 'PUD {the **Owners Association™) und the uses,
-benefits and proceeds of Borrower’s interest : '

“PUD COVENANTS. In addition to tig covenants and agrcemcnt'. made in the Swunty Inqtrument
Borrower und Lender further covenant and agree as; follows: .

A. PUD Obligations. Borrower shall pcrturm all-2( Borrowers obhgulsom under the PUD 5 Cﬂllbll!ULnl
Dc:¢u1nenu The **Constituent Documents’” are the: (i) 2 r‘aratmn, (ii) amticles of mcorporunon trust instrument
or any equivalent document which creates the Ownery Aseoeiation; and (1)) any by-laws or other rules or
- regulations of the Owners Association, Borsower shall. pmmpal Py, whm due ull ducs and assessments Impm(.d

purstiant-to the Constituent Documents. - :

B. Hazard Insurance. So long us the Owncrs Asmuulmn mairuing, wnh i gcncmlly ucu,plcd insurance
currier, 8 Cmaster” or Cblanket’" policy nsuring the Property which is satiafactory to Londer and which provides
tnsurance coverage in the amounts, for the: periods, ad against the hazardy Loender mqulrc lncluung fire uncl
hazards included within the term **extended coverage,'’ then:- -

_ - (i) Lender waives the provision in-Uniform. Covenant 2 for the nor.!aly payment 1o Lundcr of
one-twelith of the yearly premium installments for: hazaed insurance on the Propertys and :

(i} Borrower’s obligation: under Uniform Covenant $ to maintain hazar] insurance coverage on
the Propcrty is deemed satisfied to the extent that the. rcqulrcd coverage is provided by the Crwners ‘Association
policy.

Borrower shall give Lender prompt natice of any: LJps.e in required hazard insurance coverip prov;dcd by
the master or blanket policy.

In the evént of a distribution of hazard insurance prmecﬂ-; in Heu of restoration o repair following. a-loss to
the Property; or to common arens and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall: app!y the proceeds to the sums secured by the Sccumy
Instrument, with any-excess paid to Borrower,: . - ;

C. Public Liahility- Insurance,  Borrower, shull mkc such getions s may bL rcasnnub]c 10 insure lhut thc.
“Qwners  Assotiation maintains - public lmbilnty mt;urum.a poh; y acceplable in form, nmoum, and- extent-of
-'c.uverny. to Lender, |
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