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|Uo not write nbove thls line ]

MORTGAGE

THE LOAN SECURED £Y THIS MORTGAGE HAS A BALLOON PAYMENT DUE AT
MATURITY. YOU MUSY REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF
THE LCAN AND UNPAID 'NTEREST THEN DUE UNDER THE LOAN. THE LENDER
1S UNDER NO OBLIGATION '(0) REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED 70O MAKE PAYMENT OUT OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WillL AA/E TO FIND A LENDER, WHICH MAY BE THE
LENDER YQU HAVE THE LOAN W!'TH, WILLING TO LEND YOU THE MONEY. IF
YOU REFINANCE THE LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMAL.Y ASSOCIATED WITH A NEW LOAN EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

THIS MORTGAGE ("Securlty Instrument”) Is given on _geptemier. 5. . 18_92 .
The Mortgagor(s} Is (are) ___Fhilip B, Janke and Pamela S. droke. his.wife, ag.3 g+ Whose
address{es) Is (are) _ 9447 Jefferson Brookfield. T A6312

. k2 Mongagor(s} is (are) (caliectivoly) referred to
tgrein as "Barower.” This Sacurlly Instrument is given o N T 2,
with ke principal business offlcos at 9525 West Hryn Maws, BRoscponk.
("Londer”). Borrowar owes Lander the principal suin 21 U.S 0 /o
This debt is evidenced by Borrower's note dated the same date as this Socurlty listument (EN3to f‘u‘?h ch provides lor
rmonthly payments, with the full debt, If not pald aasllor, due and payable ciSeptemnber 1), 2002 .
. Thia Sacurlty Instrumant secures lo Lendar: (a) tho repayment of tha aeli avidenced by the Note, with
ihiorast, and ol renowals, extonslons, and maodilicalions; (b) tho payment of alt olher suma. with Interest, advanced under
paragraph 7 to proioct the security of this Securlly Instrument; and (c) the perforrnance of Brrrower's covenants and
sgresments under this Socurlty Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and
convey 1o Lender the property located In Cook County, lltinols and daseribed-in =xhibh A attached 10
this Securlty Instrument, which has the address of __ 9447 Jefferson, Brookfield,

- Niinots, A0S ("Prapeny Address);

TOGETHER WITH all the Improvemants now or herealter erocted on the property, and all vasements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and all tlxtures now or horoater
a pan of the property. All replacemaents and additions shall also ba covared by this Securlly Insirurnent. Ali of the toregoing
is ralorred o In this Securlty Instrumant as the "Propany.”

BORROWER COVENANTS that Borrower Is lnwilly seised of tho ostate horoby conveyed anxl has the right to morigago,
grart and convey tha Property and that 1ho Proporty bs unencumborad, oxcopt for oncumbrances of record. Borrower
warrants and will delend geonarally tho thia 10 the Proporty against all claims and dermancs,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and inlerest on the debt
eviddlancod by the Note.
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2. Funds for Taxes and In-LIJuN clr_lblgplc@ LA{im it ‘@ andary Borrower ghall pay 10 Lender
untit t s

on tho day monthly paymenta are:due under the Note, ha Note s pakd In tull, a’sum  ("Funds”) egual 1o one-twellth
of: (a) yearly taxea andd assesamaents which may attain pricrity over this Security instrument; (b) yeasly loaschoid payments
or ground rents on the Propeny, 1 any; {¢) yearly hazard Insurance premiums; and (d) yearly mortgbge inaurance pramlums,
H any. Thaso hams are cslled "encrow Rems" Lender may eastimate tho Funds due on the basis of curront data and
reasonabla estimatos of future escrow lems.

it Lender requiros the Furkds td be pakd, tho Funds shall be held In an Institution tha deposlts or accoumnts of which are
Insured or guarantesd by a federal or state agency (Inclucting Lender if Lender 1a such an Institution). Lender shall apply
e Funds to pay the escrow tems. Lengler may not charge tor holding and applying the Funds, analyzing the account or
verliving the sscrow items, unless Lendar pays Borrower interest on the Funds and applicable law permis Larkier to make
such a charge. Borrowar and Lender may agrae in writing that intarast shall be pald on the Funds. Unless an agreament
ls made or applicable law requires Interest to be pald to Borrower, Lender shall not ba raguired (o pay Borrower any interest
or sarnings on s runds. Lander shall give Borrower, without charge, an annugl eccounting of the Funds showing cradits
and dek.is 10 the Funds and the purpose for which each doblt to tho Funds was made. The Furxis are pledged as addilona!
securlty for the sums secured by this Securlly Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymaerits of Funds payabte prior to tho due
dales of the ascrow ltems, shall exteed the amount required to pay the escrow items wheon dua, the excess ahall bo, at
Borrowor'a cption, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. tf the amount
of the Furds held by Ledder s not sulficient 1o pay the escrow llems whon due, Borrower shall pay to Lencer any amounl
noacossary to make up tha dallclancy In one oF more payments as required by Lendar.

Upon payment in full of #il.sums secured by thls Security Instrument, Lander shall prompily refund to Borrower any
Funds held by Lender, I undur raragraph 18 the Property I8 sold or acquired by Lender, Londer shall apply, no later than
immad|ately prior 1o the sale Gi (he Nropariy or lis aceuigition by Lendoer, ony funds beld by Lender at the time ol application
as r cred! agalnst tha sumas secures. Ly this Security Instrunient,

3. -Application of Paymenta. U~lass applicable taw prowdes atharwise, all payments received by Lender undor
paragraphs 1 and 2 shall be applied: first, (o amounts payobie under paragraph 2; second, to accrued interost; and third,
in reduction of principal.

4, Charges; Llens. Borrowar shall pay rfl \a«es, assessments, charges, ines and Impositions attributable to the
Property which may attaln priority over this Securniy (indtrument, arkl leasehold payments or ground ronts, it any. Borrower
shall pay these obligations In the manher provided (~'raragraph 2, or if not pald In that manner, Borrower shall pay them
on time dirgctly 1o the person owed payment., Borrowargkall promptly furnish to Lender all notices af amaunta to ba pald
under this paragraph. f Borrower makes thase paymurts directly, Borrower shall prompltly furnish to Lender recalptls
evidencing the payments.

Borrower shall promplly discharge any llen which has priarits ovar this Security Instrument unless Borrower: (a) agreoes
In wrling to the payment of the abligation secured by the llen in a rarner acceptable ta Lender; (b) cantests in good falth
the Hen by, or dofends against enforcement of the lan In, legal proceed) s which In the Lender's opinlon oparato to prevent
the anforcemant of the llan or foifelturo ol any part of the Propenty; or {r; socures from the holder of the len an agreement
sallsiaciory to Londer subordinating the llen to this Sseurity Instrumeant. 11 _ender delermines that any part of the Property
is subjoct o a llon which may attaln priority ovar this Sacurity Inatrumont, Condermay pivo Borrower a notice identliving the
llen. Borrower shall satisfy the lien or take one or more of the actions g0t forth abaze within 1G days of the giving of notice.

&. Hazard Insurance. Borrower shall keep the impravemants naw existing or beriafter erected on the Property insurad
agalnst loss by fire, hazards Included within the term “extended coverage® and any oibor hazards for which Lender requires
Insurance. I all or any part of the Proparty Is used lar rentnl purposes, Borrower shall ziio roaintain Insurance agast rent
ioas. The abave Insurance shall be malnlained In the amounts and for the poricds that Londer requires. The isurance
carrler providing the insurance shall be chosan by Borrower subjoci to Lender's approval vwidch chall not bo unreasonably
withhaelcl.

All Insurance policles anc renswals shall he accepinble to Lender and shall include a standard ro7@agee clause in favor
of Lender. Lender shall have the right to hold the pollcies and renewals. If Lender requires, Borrowar shall prompily give
to Lender all recelpts of pald premiums and renewal notices, In the avant of 1oss, Barrower shall give premnt notice 1o the
Insurance carrler and Lender. Lender may make proof of loss if not made promplly by Borcawer,

Unless Lendar and Borcower otherwise agreo In wriling, Insurance proceeds shall be applied to restoration or repair of
the Froperty damaged, ¥ the rastoration or repalr Is economically feasible and Lendar's securlly Is not lessened, i the
restoratlon ar repair Is noi econornically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sectred by this Security Instrumant, whather or not than due, with any excoss palkl 10 Borrower. 11
Londar has recuired iImmediate payment in full ol all sums secured by thls Sccuwrity Instrument pursuant o paragraph 18,
Letwtar may apply the iInsurance procaeds to the sums secured by this Sgcurity Instrument with the excess palki to Borrower.
I Borrower abandons the Proparty, or ddoes not answor within 30 days o nollce from Londor that tha Insurance carrler has
ofiered 10 sottle a claim, then Lender may coilect the insurance procoads. LondstT may use the proceeds 1o repalr or restore
the Proparty or to pay sums sacured by tha Securily {nstrument, whethar or not then due. The 30-day pariod will bagin when
the notice Is glven.

Unless Lender and Borrower otherwise agree in writing, any appllcation of proceeds to principal shall not extend or
postpone the due date of the manthly payments reforred to In paragraphs 1 and 2 or change the amount of the payments,
I undar psragraph 18 the Propeny Is acquired by Lendar, Borrower's right 1o any Insurance policles and proceeds resulting
from damage 10 the Property prior to the acquisition shall pasa to Lender to the extent of the sumo secured by this Securty
Instrument Immediately prlor to the acquisition,
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6. Preservation and Mlh}ﬁ\i‘ﬁ; L@jﬁ ngrr@q'ép stray, damage or substamlally
change the Property, allow the=Fr ’ teriorat corfn! 1o, 1Y Securty Insirumen s on a leasehold,

Borrowar shall comply whh the provisions of the lease, and if Borrower acquires fee titie 1o the Property, the leasahold and
feo title shall not merge unless Lender agrees to the margor In writing.

7. Protection of Londer's Rights in the Property; Mortgage Insurance. |l Borrower falls to porform the covenants
and agreemenis contalned In this Securlly Instrumant, or there Is a lagal proceeding that may significanly atfect Lender's
rights in the Property (such as a proceading In bankruptey, prabata, lar condamnation or io enlorce laws or regulations),
then Lender may do and pay for whatever |s nocessary 1o protect the value of the Praporty and Lender's rights in the
Property. Lender's actions may Include paying any sums secured by a llen which has priority over this Securlty Instrument,
appearing In coun, paylng reasonable attorneys’ fees and entering on the Property to make repalrs, Although Lender may
take actlon under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unlass Borrower and Lender agree to other terms of paymaent, these amounts shall bear Interast from
the date of disbursemant at tha Nota re'e and shall be payable, whh interast, upon notice from Londer to Borrower requesting
payment.

If Lendler requires mongage Insurance as a condition of making tha loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o malntain the Insurance In effect until such time as the requirament for the Insurance
terminates In accardarce with Borrower's and Lender's wriiten agroement or applicablae law.

8. Inspoction, Lerdar of its ngent may make reasonable entries upon and Inspaction of the Property., Lender shall
give Borrower notice at the Vime of ar prior to an Inspaction specilying reasonable cause for the inspection.

9. Condsmnation, Tauroveods of any award or claim for damages, direct or consaguentlal, In connection with any
candemnation or other taklng ct ary part of tha Proparty, or for conveyance In llou of condemnation, ore horeby assigned
end shall be pald to Lendar.

in the event of & tolal taking of the Broperty, the procoeds shall be applled to the sums secured by thls Securlty
Instruyment, whether or not then due, with 1 oxcess paid ta Borrwer. in the event of a partial taking of the Property,
untess Borrower and Lander otherwise agrea in writing, the sums sacurad by this Securlty Instrumont shall be reduced by
the amount of the proceeds multipilad by the fo'iowing fraclion: {a) the total amoum of the sums securod immediately befora
tha taking, divided by (b) the falr market value ctib= Proporty immediately before the taking. Any balance shall be pakl to
Borrower,

M the Propenty Is abandoned by Borrower, or I, aitz, iotice by Lander to Borrower that the condemnor oHers 1o make
an award or seitle a clalm for damages, Borrowar folis to respsnd to Lander within 30 days alter thoe date the notice Is glven,
Lender Ia authorized to collect and apply the procesds, at it opiion, elther 1o restoration or rapalr of the Property or to the
sums securect by this Sacurlty Instriment, whother or not thendue.

Unless Lender and Borrowsr othgrwise agreo In wilting, any spricalion ol procoeds to pringipa) shall nol extend or
pestpone the due date of the mumhly paymants refarred to by paragrap’isd and 2 or change the amount of such payments,

10. Borrower Nol Released; Forbearance By Lender Not a Walver, £xtension of the time for payment or modlfication
of amontization of the sums secured by this Sacurity Insirumant granted by Londgr 10 any successor in Intorest of Borrower
shall not operate to releasa the lablity of the original Barrower or Barrowar' & sus.cessors In Intarest.  Lender shall not be
required to commance procoedings agatist any successor In intgrast or refusy o extend time for paymeant or otherwlse
modify amortization of the sums secured by thls Secwity Instrument by reason of ayy r'aimand made by the original Borrower
or Borrawer's successors In interest. Any torbearanco by Lender In exercising any righ:-=r.remedy shall not be a walver of
or preclude the exerclen of any right or remedy.

11. Succossors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrumant shall bind and benefit the successors and asslgns of Lender and Borrower, *ubject to the provisions
of paragraph 17, Borrower's covenants and agraaments shall be joint and severel, Any Borrower '#bo co-algns this Securlty
Instrument bul doas not execute the Note: (a) Is co-algning this Securlly Instrument only to marigage; 5iant and convey that
Borrownr's Interest in the Proparty urlar the terms of this Securlty Instrument; (b) is not persanally oblizalzd 1o pay the sums
secured by this Securlty Instrumerit; and {c) agroes that Lender and any other Borrower may agree to extunu, modily, forbaar
or make any accommudations with regard to the lerms of this Socurity Instrument or the Note withoul that Borrower's
consaid, and whhou Impalring the enforceablily of this Security Instrument.

12. Loan Charges. If the locan secured by this Security Instrument Is subjoct to a law which sels maximum toan
charges, and that law |s finally Intarpreted so that the interest or other loan charges collected or to ba collected In connectlon
with the Ipan exceed the parmiited limits, then: (a) any such loan charge shall be reduced by tho amount necaessary to
reduce the charge to the permittod limit; and (b) any sums alroady coliectod from Borrower which axcooatod permitted limits
wiil be refunded 1o Borrower. Londar may choose o make this ralund by reducing the principal awed under the Notu or
by making a direct paymoent to Borrower. If a refund reduces principal, tho reduction will be treated as a panial prepayment
without any prepayment charge undtar the Note.

13. Legliiation Affacting Lender's Righis. If anacimont or oxpiration of applicablo laws has the effect of rondering
any provision of the Note or this Socurlty Instrument unenlorceable according 10 Its terms, Lender, al ls optlon, may require
Immedlate payment In full of all surns secutad by this Securlty Instrument and may Invoke any remedles permitted by
paragraph 18.
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14. Notlces. Any l\othuN%QﬁEhl l@ LAILMMGQAPI:}&Mn by delivaring It or by malling

R by first class mall unieas appliicable law requires use of another method. The notlce shall be directed to the Propeny
Addreas or any other address Borrower dasignatos by notice to Lender. Any notice 1o Lender shall be given by first class
mall to Lender's address stated herein 1r any other address Lender designates by notice to Borrower. Any nolice provided
for In this Security Instrurment shall be deemed to have beart glven to Borrower or Lender whan givon as provided in this
paragraph.

16. Governing Law; Severablity. This Secusily Instrumant shall be governed by foderal law and the law of the
jurisdiction In which the Propesty Is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such confilct shall not affect other provislons of this Security instrument or the Note which can
be given elfect without the conflicting provision. To this end the provisions ol this Securlly instrumant and the Note are
deciared to be soverable.

16. Borower's Copy. Bomrower acknowledpos rocelpt of a conformed copy of the Note and of this Securlty
Instrumant,

17. Transter of the Property or a Benoficlal Interest in Borrower, If all or any part of the Propeny or any interest
In It is sold or translerred (or if a beneficlal Interest in Borrower |s aold or trensfarred and Borrower Is not a natural person)
without Lender's prior wiliten consent, Lender may, at its option, reqtiire immediate payment in full of ail sums secured by
this Security instrumant. However, this option shal! not be exercised by Lender if oxorclse Is prohiblited. by federal law as
of the date of thls Sc¢curlly Instrument.

It Lender exerclses thia option, Lender shait give Borrower nolice of acceleration. The notice shall provide a porlod of
not less than 30 days frem/the dato the nolice is delivered or malled within which Barrower must pay all sums secured by
this Security Instrument. )2 Br.rrower falls to pay these sums prior to the expiration of this pariod, Lender may Invoke any
ramedles parmitted by this Secw ity Inglrument withowt further natice or demand on Borrowaer.

18. Acceleration; Remedier. pon Borrower's breach of any cavenant or agreement In thls Security Instrument, or
default under the Note, Lender mev jiolify Borrower of such breach, and may, at its optlon, require immediata payment In
full of all sums secured by this Security instrumem without turther demand and may foreclose this Securlty Instrument by
judicial pruceeding. Lender shall be eniilud to collect all expenses incurred In pursulng the remedies provided In this
paragraph 18, Including, but not limited 1o, rersonable attornoys' foes and costs of title evidence.

19. Assignment of Leases. Borrower i»drcoy assigns to Lander all leases of the Property and all sacurlly deposits
made in connecilon with leases of the Property. Gpon Lender's notlce to Borrower of Borrower's breach of any covenant
or agresment In this Secuwvity instrument, Lender shall'puve the right to modify, extond or terminate the existing leasea and
1o exacule noew leases, in Lender's sota discretion. As sed I this paragraph 19, the word "lease” shall mean “sublease"
i tho Security Instrument 1s on a leasehold,

20. Assignmerit of Rents. Borrower uncondltionally assgra and translers to lender all the rents and ravenuss of tho
Property. Borrower authorizes Lender or Lender's agent(s) to collsciihe rents and revenues and heraby directs each tenant
of the Propesty to pay the rents ta Lender or Lendor's agem({s). How~ver, prior to Lender's notice to Borrower of Borrowaer's

breach of any covenant or agreement i the Security Instrument, Bor:avver shall collect and receive all rents and revenuoes o

of the Propeity as trustae for tho benefit of Lender and Borrower.  Tne assignment of renis constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notlce of breach to Boarrowar: (1) all rents recelved by Borrovsr shall be hald by Borrower as trusioe
for benetit of Larder only, 10 by applled 10 the sums secured by the Sucurity Instrume.: () Lender shail be entiled to collect
and raceiva alt of the renta of the Property; and (Ill) each tenant of the Proparty shallpa’ all rents due and unpakt 1o Lender
or Lendar's agent{s) on Lendar's writtann demarwd to the 1enant,

Borrower has not executed any piior assignment of the rents and has not and will not storm any act that would
pravent Lendor from exerclsing its rights under this paragraph 20.

Any application of rants shall not ¢ure or walve any default or Invalidate any other right or *eriedy of Lender. This
assignment of rents of the Property shall not cure or walve any default or Invalldate any other rights ¢r rumedies of Lender.
This assignment of rants of the Property shall tarminate when the debt secured by the Security Instrurmcn) Is pald In full,

21. Lender In Poasesslon. Upon acceleralion under paragraph 18 or abandonment of the Property and at any tima
thereattor Lender (In person, by agent or by judicially appointed recelver) shall be entltied to enter upon, take possession
of and manage the Proparty ani to collect the rents of the Propenly, Including those past due, pursuant 1o paragraph 20
hereol. However, Lender shall ba under no obligation to enter upon, take contred of or maintaln the Property, Any renta
collectod by Lender or tha receiver shail be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limiiad to, recelvar's foes, premiums on recelver's bonds and reasonable attornays' feas,
and then to tha sums secured by (his Security Instrument,

22. Releass. Upon payment of all sums secured by this Securlly Instrument, Lencler shall release this Security
Instrument without charge to Barrower, except that Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walvas all right of homestead exemption In the Propaity.
24. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change In the use of the

Property or ts zoning classHication, unlgss Lender has agreed In writing to the change. Borrower sheil comipy with all laws,
ordinances, regulations and reguiremerits of any governmental body applicablo to the Propenty.
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BY SIGNING BELOW, Bnmb’ , ; ut @ IuA{n_d c@Pl¥ln this Sacurlty Instriument
and In any rider(s) wxecutnd hy BOrrower af ]am) # ) '
7
~a () . /4
/ }:’Q ; ( qn ! J
/‘5/1’, D o A .. (Senl)

Phillp B, Janke -Borrowar

e e e it £ (Sem)
Pamela §. Janke -+ -Borrower

STATE OF ILLINOIS |
: )S8'
COUNTY OF____ o )

i e Undarsicned . & notary public In and for said County and

State, do hereby certy that __philip B. Jinke and Pamela 5. Japke. his wife, as Joink tenants
personally known to me to ba the same person(s, whose namaiss Is iam$

subsorbes 1o the foregoing 'nejument, appearod before me this day In person, and acknowledyed that she (he} (hey)
signed and dellvered the sald inctiamoen as her {his) (thelr) frea and voluntary act, for tho uses and purposos thorain sol
torth.

GIVEN under my hand and otfi!ai gqai, thls Sth day o _ Septembar
19 92 . \

it | o

T
DFFICIAL SEAL
ROBEAT 0. FREVDER

¥
NOTANY PUBLIC STATEOP NLLINDI |
M COMMISHUN XD, NOV. BL s Eh]

o

. Pisess Record and Return to: \ s inatrument was propared by:

FREYDER & ASSOCIAMES: . Raobelst G. Freydax

3800 NORTH WILKE BOALD

SUTTE 200

_ABLINGTON_HEIGHTS... 15 60004

Attention;:  Robert G. Freyder
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EXHIBIT "A"

LOTS 23 AND 24 IN BLOCK 51 S.E. IN GROSS'S  FIRST ADDITION TO GROSSDALE IN
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 15-24.128-D01-0000 AS TO LOT 24
13-33-128-002-0000 AS TO LOT 23

PROPERTY ALDRESS 9447 Jefferson Brookfield, IL 60513




UNOFFICIAL COPY

Wt . K
H i
i . ‘_ 1
\ Y
. . e
B N
it
‘ ¢
[y * '
[} ’ ‘
K b .
.
. [
+ v s
1 ' N ' '
. .
ot i ¢
i ~ {(l
' 1 r
, .
:

-




