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TOGETHER WITH all ihie improvemenis now or hereafter arected on the property, and all enseinents, appunienances, and
r'xturcs now or hereafter a parsof the proporty, AN replocoments snd additions shall also be coverod by this %cuﬁly lmummcm.
All of the foregolng 18 referred 10 in this Sceurity Instrument as the “Propenty,”

» BORROWER COVENANTS, that, Borrower is lawfully seised of the estale herchy conveyed and has the right 1o mongage,
gwu-nml convey, the Propesty and that the Property. iy uncncumberad, except for encumbrances of record, Bormower wamranis and
will defend gencrally the title 10 the Property against all claims and demands, subject 10 2hy encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and son-uniform covenanta wilh fimited
variations by jurisdiclion 10 constiuile a uniform securily instrament covering real property.

UNIFQRM COVENANTS, Borrower and Lemder.covenant and agree as follows;

1, Paynient of Principa) and Interest; Prepayment and Lute Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment s lale churgcs due under the Note,

2, Funds for Taxes and Insurance,  Subject 0 applicable law or 10 3 wrillen waiver by Lender, Borower shall pay
Lewder on the day monthly paymenis are due wnder, the Note, until the Notc.is paid.in full, # sum (*Funds®) for: (a) yearly taxes

and assessmenis which mny attain priority over this Security lnsuumcm 25 & lien o the Propery; (b} yearly leaschold payments

or ground rents or i Propenty, if any; (c) yearly hazard or property insursice premioms; (d) yearly flood insarance prominms, if

any; (e) yearly mongegs insuranice premivms, if any; and (1) any sums payable by Borrower 0 Lender, in accordance with the.

provisiony of paragraph ¥, in licu of the payment of mortgnge insurance preumunm These items arc called *Escrow liems."
Lender may, ot any time, nlix:l and hold Funds in an amount 1ot 19, excoed the maximum amount a lender for a.federally relsied
morigago loun.may require-fov. 3orrower's escrow account undes. the foderal Real Estaie Sewslement Proceidures Act of 1974 4s
amended. from time to tme, 12 US4, Section 2601 er.seg. (“RESPA’-‘J.‘unlqs snoihes law. thet applies 1o the Funds seis 4 Jesser
amount, 1f. so, Lender may, .t any e, collect and hokd Funds in an.-amount not 10 excoed the. lesser amount. Lender may
cstimalo the amount-of Funds due.on Uy visis of current data and reasonatle estimates of expenditures of future Escrow liems or
olierwise in accordance with applicable law: ‘

~ ‘o Funds shall be Joeld.in an ingtiution v fos dl.posnts BIc msurcd by.a federal agcncy. msuumcmaluy. or mtﬂy (iuuudmg
Lender, if Lender is such an institution) or in aav-Tederal Home Loan Bank, Lender shall sipply the Funds 10 pay e Escrow
liems, Lender, may not charge Borrower for holding ead applying the. Funds, punually anadyzing the escrow account, or verifying
the Escrow Jiesns, nnless Lender pays Borrower iniercat . the Funds and applicable low permits Lender 10 maks such 4 charge,
Howsver, Lenler Iy, require Borrower. 1o pay » onc-tiing chatye for ) mgqmndml real estalc tax rcpurulu, service uscd by
Lender in_copnection with, 1his Josn, unlcss applicable law’ pmwdcs mhcrwmc Unlcza an agreement is made or upplicable law
requires inlerest 10 be palli Lender shall not be reguired w pay Brr rrawer asly inierest or earnings on the Funds. Borrower and
Lender may agreo in writing, however, thal intcrest shadl be paid onthe Funds, Lender shall give & Borrower, withoul charge, sn
annual sccouming of the Funds, showing credils and debits to the Fusds 4+ the purpose for which cach debit o e Funds was
made. The Funds are pledged as additional security for all sums secored by this Security Instrument,

If the Funds held by, Leadey, excoed the amounts permitied 10 be held by, appieadle law, Lender shall nccount 1o Borrower for
the excess Funds in accordance with the requicements of applicable luw, 1f the o of 1hc Funds held by Lender al any time s
~ not sufficient to pay the Escrow liems when duc, Lender may so notfy Borrower in v/iit'ng, and, in such case Borrower shall pay
" Lender the amount necessary o make up the deficiency, Borrower shali make op ! deficiency in no more than iwelve
monthly paymens, at Lender's sole discretion, -

Upon payment in full of.all sums secured by this Secumy lnsm:mmt, Lcnda shall prouionly refund 1o Borrower aity Fumds
held by Lender, Tf, under paragraph 21, Lender shall acguire o seil the Propeny, Lendcr, prior 13 UK acquisition or sale of the
Property, shall apply any Fuml‘; hcld by Lender nt the time of acquigition or sale as a credit againas e sums secured by um.
‘Securily Instthmientt,:.

3 Applicution ofl’aymuls. Unkess applicable lsw provides otherwisc, afl payments teceived by Lender ander pmgmphs
- 1 and2 shall: be applied: first; 1o any prépayment charges due under the Note; second, 1o amounts payable uider parsgraph 2;
- hird, to fmerest due;:fourth, to principal due; and last, o any late charges due under ihe Nole,

"1 4'Charges; Liens. . Borrower shall pay all txes, asgosements, chargos, fines and impositions stribmable 1o the Propenty
- which may altain’priority aver ihis Security Instrument, and Jeaschokd payments or ground reats, if any. Bomawer shall pay these
obligations in the manner provided in pasagraph 2, or il nol paid in that manncs, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish w Lender, al nutmcs of amounts 10 be paid under this paragraph, I
Borrower inakes these paymenis directly, Borrower shall pmmptly fisenish s Lender reccipls evidencing the payments,

Borrower shall prompuly discharge any lien which has priority aver this Security Instrument unless Borrower: (1) agroes in
writing 10 the paymen ¢ of tie abligation secured by the lien in a manner Iewpuble 10 Lender; (b) contests in good: faith the lien
by, or defends ngainst enforcement of the lien in, lega! proceadings which in the Lendor's opinion operale 10 prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfaciory 1o Lender subordinating the lien 10
this Securlly Instrumeni. If Lender determines that any pareof the Propenty is fuhject 10 a ilicn which-may attgin priority over this
- Secority fustrument, Lender may give Borrower a niotics udcnufymg the hen Borower shall satisfy the lien or take one or more
* . of the actions set forth abovc. within 10 days of 1he giving of nolice. :

@.-GH(IL] v108) : Page 2ol s

22 .:.ssags




: . I UNOFFICIAL COPY 0007037891

- & Hazard or Property Insurance. Bomower shall keep the uuprovuncnm now exlsuing or hereafter erected on lhu Froperty
insured ogainst loss by fire, haznrds included within the term “extended coveruge” and any other huzards, mclmhm, floods or
Mooding, for which Lender rcqmrus insurance. This insurance shall be maintained In the amounts and lor the periods that Lender
reqpires, The insuranca carrier provkling the insurance shall be chosen by Rorrower subject to Lender's approval which shall nol
be unrcasonably, withkeld,, I Borrowsr fuils to malniain coverage described above, Lender, may, A Lender's upliuu, ohinin
COVErIge 1o profect Lender's rig.hL\ i, lhu Propcrly i ucl.urdunw with pnrugmph 1.

All insurance policies and rum.wuls shall b8 ncceplable 0 Lender ol shall inchide & smmluni lunrlgagc Lluusc. Lcmlcr shall
have.the right 1o, hald, the pniiqica aadl renqwals, If Lender I't.\lull‘cb. Borrower shall promplly, give to Lender ull rcwipl.s of paid
premiums and rcncwal nolices, In th gvent 0[ fogs, Borrower shall Rivo prowmpt notice to the Insurance carrior and Lender. Lender
may make pmuf of loss il not mmlo prompily by Borrowor,

Unless Lender and Borrower otherwise ogres in writing, inbumm.o pm{.ccds shall be uppliui lu r&smmunu or rcpulr of thc
Property damaged, if the restoration or rcpuh' is cconomicully feasible and. Lender's scturlty I8 not Jessenedd, 1Y the n,smmlkm or
repalr is nol Lwnomlcully fumblc or Leador's security woukd bo. lassened, the | insuranée proceeds shul) bo appticd 0, tie sums
senured by s Security Instrument, whether of not then due, wilh any excess pakl io Borrower, Il Borrower abundons the
Property, or does nes wnswver within 30 days a notico from Lender that the insurance carricr his offered to seitle o claim, then
Lender may collect ihu ISUTKS proceeds. Lentler my usc the. pl‘tMMlb W rcpulr or resiore the l’rupuly or 10 pay sums secured
by this Security lnsuumc,.:. whether or pot tien due, The, 30 -y period will legin when the nptice is given,

Unless Lender and, Bur*,w o ollierwise ngrec in wmlm,. any appligaion of proceeds o peincipu! shall not exiend nr pu»umnu
the due daie of the nmuﬁhly PRI, ruftm‘tl t in, mmgmphs | and 2 or change the amount of the pnymcuw ) undcr pmugmp!l
21 the Pmpcny i m.qulrw by lunu &, Burrowcr 3 sighi 4o any insumnw policies and prm.u.m respliing twm umnnw 16 the
Propesty. prior 10 the acquhiuon shial) nass to Lonler W the oxtent of Hn. sums sceared by 1his Security Instrument unmc&liu'u!y
prior {0 the acquisition, . |

6. Occupnncy, l’rmrvallon, Mllll!ll:-.a’ o und l'roteetiuu of llu l’ro;u-rly. llt)rruwu .s me Appliuuhm, Lvum.hulda.
Borrower shall occupy, o.stublmh. and vise, the Property s Burmwct 8 principnl residonce within sixiy days afor. un. cmcminn f
(his Sccurity Jnstenment ond shll coninug 1o oceupy the Property. s, Borrower's principul ruitlcnq, for.at least ong'year after tho
e ol ns.cupancy. v .39.»3 Lendor amcr\mu aprecs wwriling, whioh consent shall not_ be uurwmumhly withhcltl OF, unlcss
extonunting cmunmmncu. exist which.are beyond Borrays: s control. Boreawer shall not destray, (Inmugv or impuir, usc Propenty,
alow the Property Ueteriorate, Or commit waste on the Prs aerly, Borrower shall be i defaalt i uny fortolire uetion” or
proceeding, whether civil or ceiminal, ks begun that in Lendey's good faith jusignient coutd cesuli in forfewre of the Propenty or
qtherwise macerially ipair the ltO(l cm;uul by Ayis Seeority lmp wwani or Lendee's security injerest, Burruww huy cure such 3
clalinmlt andd, reinsinjo, o, |1rovid..d i paragraph 18, by causing thearion or prmuulhu, W be dl-nnimd witl. ritling thag, v
Lender's [,uml faith slqgcrmmallon. preciudes forrclmrt. of the Boreuwei s Sarrest in the Property or other materinl impairmient of
tho lien crented by this Security Instrament or Lengler's accuri\y inla.:o.sl. Borrawer shadl also be in dcluult il Borrower, during the
loan application process, ave maigtinlly. (nlsg or dngceurate infermation o Siptemsais o Lender (or fuilod.1o provide. Lender with
wny moterial inforniaiion) in connection witl the loan evidenced. by Ihg. Nulg, mu'.ulling. bk pot limiged o, represenintions
conceming Borrower's aeenpaney ol e Property us.ah principal resiclnes, 1. this bw“il ! fnstrement s an, pleasehold, Barrower
shall comply with all tho. pravisions of tho lease, 1 Barrower aequlros feo titls 10 he l’rv,mr' ¥, the Ivu-.l,hnld nndh tho feo title shall
nol merge unless Londesageees 1o e merges in wriing, g

7. Protection of Lender!s Righis in.the Peoperty, If. Borrowcr fuils tu pu[unn lht wwu nts mul ng,rcuncms wummul in
this Su.umy lmmnm.n]. or.dhere is 8 legal prm.wdlng that may w,mﬁuwuly ullee!t Lemder! s,npm i the Property (su(.h us
procecding in bankrupioy, probate, for condomuation or {orfoiturs or 1o enforce laws or regulutions), wier Lander nay do and poy
for. whatever is necessiyy 1o protest the. value-af the Proi’cfl)' and Lender's.rights in tho Proporty.. Lender's netions muy. include
paying. any sums sccund by o lion swhich has priority over this. ‘nqurily Instrument, appepsing, i, cour, "uying rc‘uimmhh.
allomeys’ fees-ad enlering oa- tho Prmu.ny to mako ropoirs. Although Lendor may. tako actlon undgr. (his pasigraph 7, Lendor
docs nolhave o du s, .. g ,

Any amountg disbursed by Luudor undcr this ;mmgmph 1 .slmll hes umo uddltnnnl dulu of Burrowcr mnrcd hy (s, Sc(.urll)'
lnslrumcm Unlesy Bormwer wid l.cndcr ngree - other forms of payment,. those amounnts, shall bear [nlerest {ram the date of
disbursement-at the Notg rate mid shull bo payable, with intargst, npon netice fvom Lender, io Bprrower requesiing paymcnl. ,

8. Morigage Insuranee, 1 Lamder cequired engage insuranco, sy p condition ol making the oon sccured. by this Seeurity
Instrument, Borrawor:sliaf! pay: the reinivms_requicedd (o mainiain the morgngy - insurance. in effect 11, for any reason, the
Inogigage insumnee covirnge required by Lendor lapses or ceases 10 be in effeet, Barrower shull pay the premiums required o
obmin caverago substantially equivalent o the morigage insurance proviously in eiteet, ab-n;cost subsuuinlly cquivalent w e
cost fn Borrowar of the marigago: insurance previously in offect, from - an-sliorate morigoge: insurer upproved by Lender,
subsktiatly. equivalent: Inorigage nsprance coverage is not nvadlable, Borrawor. shall pay e Lenger each month o sum equal
onc-iwelfth-of the yearly: morigago insuranco premium boing pald by Boreower when the. insuranee covorage lapsed or ceased 1y
be in-offect, Lender will: accept, uso and.refnin Wiess poyments s o Joss reserve-in liew, of morigoge insurance, Loss reserve
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. 16, Borrower's Copy, Bovrower shall be given one conformed copy of the Now und of this Secority Insteument,. .

" 17, Transfer of the Property or a Beneficinl Interest in Borvower, 11 all or any part af the Propeely or any interest in it 18
sold or tansferredd (or if 4 beneticind interest in Borrower, is solil or transferred and Borrower is not o noturgd person) without
Lendec’s prior written'conseni, Lender may, at iis option, require immedlate payment in fubl of all sums seoured r this Seeurity

' Instrument. However, this option shall not bo excreised’ by Lender if exercise is prohibited by federal Inw as of the daic of this
Security Insttument, : v e
I Lendor excreises this option, Lender shall give Berrower notice of accoleration, Thenotice shall provide n period of not loss
thun 30 days from the date lﬂﬁ notice is delivered. or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower falls 1o pay theso sums prior 10 the expirgtion of this period, Lender may lnvoke any remedies permiticd
by Ihis Security Insirument without fusther notice or demand.on Borrower, ,

" AN, Burrower's Right (o Reéinstate,  1f Borrower meets certain: conditions, Borrower shall have ‘the -right o have
enforcement of thig Security Insirument discontinued 8- any-timi ‘prior 10 tho: carkior- of:+(8) 5, days,(or such other period as
applicable law may specily for reinstatement) before salo of the Property pursuant 10 any, power of sale contained in. this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrumens, Those conditions are that Borrower: (n) puys Lender ol
sums which then would be dug under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
definilt of sny other covenants or tgreemenly; ‘Sc) pays all expendes incurred ‘in enforcing this Securily Instriment, including, but
not limited {0, reasoneblo attornnys' fees; and (d) takes such wetion as Lender may reasonably requiratd fissurcithny the lien of. this
Sccurity Insirumerd, Londer's rights in the Property and Borrower's obligution to pay the sums sceured by this Sceurity
Instrument -shal) continus unchanged. Upon reinstaiement by Borrower, this Security Instrument andl the obligations sceured
hereby shal) remain fully eifective as Il no seceleration had oceurred, However, this right 16 reingiaie shall not apply in the ease of
ncceleration under pum@x;.,;h 7. o L -

19, Sale of Note; Chutige i Loan Servicer, The Note or n partinl interest in ke Note (together with this Sceurily |
Instrument) may bo sold one cr ipcre times withoat prior notice W Borrower, A sale nsy result in & change in the entity (known
0s the "Loan Servicer™) that collectsonthly payments duc under the Note and this Sccurity Instrument, There also may be one or -~ ¢
more changes of the Loan Servicer auclaed to a sate of the Note, I ihere is o change of the Lomn Servicer, Borrower will be .
given writien notice of ths change in aceradance with prragraph 14 above ad applicable law. The notice will staie the name nd
ndkdress of the new Loan Scrvicer and g sidiress 1o which payments should be maile. The notice will also comain any other
informaticn requircd by applicablo law. T

20. Huzardous Substances. Borrower shall not eouse or permidt the prosence, use, disposal, storage, ot relesso of any - -
Haozardons Subsiences on or ik the Propenty, Borrewer shall nob do, nor allow anynne ¢lse 10 do, anything ailecting the Property
that is in violntion of nnir Enviroumental Law, The rsceling tvo sentences shull nol apply 1o the presence, use, or storage-on the
Property of small quantities of Hazardous Substances-ticare generally recognized to be approprinte o normal residentiol. uses
and 1o maintenance of the Property, L : ‘ .

Rorrower shall prompuy give Lender wrilten nptice of ‘any! investigation, clnim, demand, kawsuit or other action bf uny
govermmensal of toguldtory agency of privite party involving e Troporty and any Hazardous Subsince or Environmenial Law
of which Barrower has actual kiowledge, If Bortower teams, or i< aitilicd by nny govermeninl or regulatory atthorily, that any
remaval or other remediation of any Hazardous Subsunee affecting e -Properly is necossary, Borrower shall promptly ke all
necessury remedinl actions in uccordance with Environmental Law,

As used in this paragraph 20, "Hozardous Substunces” are those suostances dofined ns loxic or hazardous substances by
Environmeais! Law and the following subsinnces: gusoling, kerosene,-wier Sommable or toxic petrolouny progucts, toxic
pesticldes and hierbicldes, volatilo solvents, materials contpining nsbestos or fornaldzbyde, and radloactive mutorials, As used in
this paragrapb 20, "Enviromuental Law" means federal Jaws imth lawa of the junsaicaon whero the Propenty is locates) than relwie
» frenlth, gafety or cnvironmentsl protection, ‘ e Cee

> GGG o

HON-UNIFORM COYVENANTS, Boreower ind Lender.funher covenant aidd agree ns foillows; L

21, Accelerntion; Remedies. Lender shall give notice to Borvower prior to accelerntion following Borrower's breach of
any vovenant or agreement -in this Security Instrument (butl ot prioe to acceleration under pavagraph 17 unless
spplicable lvw provides otherwise), The notice shait speeify:. (w):the default; (b)-the nction reguiced 1o cure the default; (¢)
a date, not less thau 30 days from the date the uotive ds glven to Borrower, by which the defimlt vrost: be cuved; andi{d)
thet failure to cure the default on or before the date specified 1n the notice mny result in aceelerntinn of the sums secured
by this Sccuvity Instrument, foreclosure by judicint procecding and sale of the Property, ‘The notice saali further inform
Rorrower of the right to reinstate after accelevation and the right to usserd in the foreclosure proveeding (he non-existence
of o defautt or any other defense of Borrower 10 ucceleration nnd foreclosure, 1f the default is not cured on or before the
dite speeified in the notice, Lender. at its option, may require immedinte pnyment in full of wil sums secured by this
Security Instrument without further demand and may foreclose this Security Insteument by judicial proceeding, Lender
shall be entliied to collect all expenses incurred in pursuing the remedies provided In this puragraph 21, incleding, but not
limited to, reasunable attorneys’ fees and costs of titke evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty [nstrumen)
without charge to Borrower, Borrower shuld pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homosicad exemption in the Property,
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‘Onn First Nationo) Plazs
FIRST CHICAGO - Chicago, Minols 80670
TheFiratNational Bark of Chicgo : Talephone: {312)732-4000

LOAN #, 0002037391
2119 N. "MAGNOLIA
CHICAGO, XL 60614

LEGAL DESCRIPTION RIDER

LOT 41 (EXCERT THE EAST 50.10 FPER®C OF THE SOUTH 19.0 FEER) ALL IN A BUBDIVIBION
OF BLOCK 6 OF BLOCK 13 XN SHEFr{EL) ADDITION TO CHICAGO, OF THE SOUTHWEST 1/4 OF
SECTION 29 AND THE SOUTH EAST 1/4 OF THE SOUTH 1/2 OF THE NORTHEASY 1/4 OF
SECTION 31 ALL OF SECTION 32 AND Tuf WEST 12 OF THE SOUTHWEST 1/4 OF JRCTION

33, TOWNHRAIP 40 NORTH, RANGE 14, BAST <" THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, JLLINOIS, .

REAL ESTATE TAX I.B. # 1 14-32-127-042
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