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©THIS MORTGAGE ("Secic c"v [nstrumont” '}m gwwn on SBPTEMBER 15: 1992 . The mortgagor is
WILLTAM M,  FARROW, QL. . KR TR A S
AND E;ANDRA H mew HUSBAND AND WIFE R I T
| N ! 0 i v K . S i A g.v-l'( Lo l‘:“!, P I L L T (':’3
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{ Burmwor) This Secirity Instmmntssgwmm AR R
JTHE -NORTHERN TRUST-COMPANY-. 7 0 - oo o 0 v e e o ,3}'»'
o ) X G e T A I Y SNEEN 1 P L S S S L A .“":
Sy whwh is orgnnized aml emllng umlbr ﬂw LWB ol THE Sm’\mﬂ OF II-'I-’INOIS ,an(! Whow
- addeess s 50 SOUTH LA SALLE. STREET - / DRI X ~
¢ CHICAGO, ILLINOILS . €0675 .. - . ‘Lendur") Borrowm oWes Lcndﬁrthu prmurml mmmt
THREE HUNDRED: 'I‘i-!DUSAND S SRR . :
A AND 00/100 i S o ‘ Dollam(US$ 300 000 00 D),
2 e This debt s svidonced by’ rﬂorrowers nole tlutud the e datu as: this Hecunite Tastrmont (‘Nmu 3, which provides for
@ <z monthly payments; with the-full debt, if nob aid enrlior; duoand pagsble: ¢ne “OCTOBER -1, 2022
S i This Security Instrament secures to Lender: (i) the ey tnent of thy dubt evidenced oy ¢ Moto, with intoreat, and all- muewuls.

extensionsanid’ modificutions of the Nots; (1) the payment of sl other SRSy WIth inteiosl; advanued under pamgraph: 7110
protect the security of thig Secuirity’ Instrument; and-(¢) the purformsnce of Borrower's covaiunts and agreements under this

Seeurity Insteumant wd the Note, For this purpse, Burmwcr doey hanshy mortgage, ;,mnl ant erivay to Lender the following
, * County, lllinois:

") doscribed property lovated in COOK
Lo 15 (EKCEPT SOUTH 42 FEET) AND IOT 16 IN ﬁ\mNb'IDN LINCOLNWOOD MN‘DR L2ING

*j A SUBDIVISION OF THE SOUPH 3 ACRES OF MORTH 1/2 OF THE EAST 172 OF THE 9iST
= 1/2 OF THE NORTHWEST 1/4 ALSO ‘THE WORTH-7 ACRES OF THE SOUTH 1/2 OF THE EAST

172 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORMH,
RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE SOUTH 1/2
OF VACATED EMERSON SYREET, LYING NORTH OF AND ADJOINING SAID IOF 16, TN COOK

C!)UNI‘Y » ILLINOIS,
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« Hoaawd or l’ruperUnN @E E tI @IA lmp n@:@ P.»Y bing or horeufler erected on the

Pmpurlv insured againat toss by Giro, hizords ineluded within the term *extended coverage” nnd any othor hinzards, ineluding -
Alonds or Homding, for which Lendor reqmrcq inguranico. This insurwnco shall bo mnintained in the nmourts and for the purlod‘{,
that Lendur requires, The insurance carrier providing the insurwics shall e chosen by Borrower subject lo Lunder‘s uppmvul'

which shall not be unreasonably withhold, 1f Boreowor fuils fo nmintain coverngy describid shove, Lendor may, 0f ‘Lendar's
eption, obtain covorags toprofect Lender’s pights in the Property. in nccordanco with pamgenph 7,

All inswrmnce policies and renowals shall be acceptable to Lender and shall include & standaed mortgnge clause. Lender
shull havo the right to hold thy poligies and renowals. If Lantor requires, Borrower shall prompity give to Lender all-receipis of
puid promivms and renowal noticss. In the avent of loss, Borrowor ahall give p"nmpl notive 1o the ingumnce carrior sl Lender,
Lender may make proot of-loss if not made prmnntly by Borrower, * - - t

Unless Lender and Borrowor otharwisa. Ugres in:writing;: insucunce prw.wts ahall be apphml tu ros\ora\mn or rcpmr of the
Property damaged; ifthe restoration or.repair is cconomica)ly -feasible and-Lendur®s seeurity is not lesssnod. [ the restoration or
repair ix not econamically fumiible or Lendur's seeurity: would be tossensd, the inkurance. procewds shall by applisd to-the sums
secwrel by this Security Inotrument, whother or not then due, with any sacess paid 1o Borrower. Af Borrower abundons the
Property, ar doos nol-answer within 30 duys # notice from. Lender that the insurance anrrier hus oftered 1o settle a cliim, then
Lender may collect the insurango peoceeds. Lendor mny use the:proceods. 4o ropair or restore thu: Property or to. pry sums
secured by s Seeadih lnstrument, whethor or not then due, ‘The 30-duy period will begin when the notice is given.

Unluss Londer o:ad Borrower. otherwise: agree in w\riling, -wy application: of proceeds: W principal shall; not oxtend or

pustpona the dus. date Uf- L monthly: poyments:reforsed: to incparagriply 1 and 2-or change, tho amount.of the payments, [ -
undor parngiph 24 the. Bronrbeis acquired by Lendor, Borrower’s right to iny insurapce policios . procesds resulting from -

danags to tha i’mpurty prioe i vy wcquwltmn slmll pml\ o Lendor to thu oxtend,of the sums secured by-this Security instrument
immmediatoly priov to tha aequisitions . N

6. Occupancy, Preservation,: ..mllulullte und Pmtteliuu ol thc Pmperty; Bnrmwcr’q me Appliu\lnm, Leusdmlds.
Borrowur shall accupy, -establish, and;uxo: \be. Property a8 Boerower's peincipsl residence within sixty duys after the execution of
this Security Instrumeont and shall continug to oenupy, the Property as Borrower's prinvipul resiclence for:ut lenst one year afler
the duts of occupancy, unlsss: Lemder othaywiss ugiees.in writing; which consent shall not be unreasonably withheld, or unless
uslenwting circumstences exist whioh .are hoyord Borrower's control. Borrowor: shall not: destroy, damage or impain, the
Property, wllow-the Froparty. to-deteriormlo, or comait waste onthe Property. Bosrower shull be in defiult if any forfeiturs
uction or proceeding, wheiher civil or-criminal, 1 begea timt;in Lender’s good faith judgment could result.in forfeiture of the
Property or otherwise materially: impair the lien created by this Ssouzity, Instrunwnt o Lender’s security interest, Borrower may
cuge such u delault and roingtato, as provided i prragraph 18, by-causing the nction or procesding to bo dismissed with u ruling
that, in Lendlor's good fuith determination; precludes orfoiturc-uf tho, Borrower’s interest in.the Property or other materinl
impnirment of the lien created by this Security. Instrument:or. Londor's-security: intorest, Borrowee shall.also be in dofault if
Horcower, duting tha toss applieation prosess, gave materistly. false or-tazcourate information or ststements:to Lender (or failed
to provide Lender with any. materisl information) in connection with the losievidenced by. the Nolw, including, bit-not-limiled
o, representations: concoming Borrower's aceupancy of-the: Property as o princ/pul rusidenco, If this Security [nstrument is.on a
lewsehiold;: Borrower - sholl. comply cwith allahe provisiops of the dense, . If Borvower acquirey: tee titlo to- the: Property, the
Yeischold and.the feo title.shallnot merge unloss Londun agrees to the. morgen jn writay, - . TR "

7, Protection of: Leuder :Rights in.the Property.. If Borrower fiiils to performitie <ovenants anzl ngwemunls t.OllIillﬂl.}d in
this Security Instrument; o thers:is n-logol proceeding thut may significantly nffect Lencor’srights in the Property (such as a
proceeding in: hankruptey, probats, for comlemnution or forfeituro or 1o enforee lawa or regiaions), then Loader may. do and
puy-for whatever is -necessary -to. protuct the. valus of the Property and-Lender's rights. in the Fropeitv, Lenlor's actions may
include. puying any -sums-seoured: by a. lien: which has priority. over .this Seourity. Instrument, -o; :pmlng in court,: paying
rousonihle stiorneys! fees and entoring on the Proporty tn: muku repairs. Althou;zh l.cndor muy tnke nctior: mdur this paragraph
7, Lender does nat-have to do so.. g T SIERT, .

Any - amuunts Jdisbarsed by Londor undcr lhlh pamyaph 7 :shall; bccuma mldiunnul dubl of Burrowar qcuurud Iy Ihm
Sevurity Instrunent; Unless: Borrower aml-Lender-agroo to other torms of payment;; these: wmounts sholi ber interest from the
date of dishussement nt the Note mtu uml shull hu pnyab!a. wuh intesest, Mpon: notice fmm Lemlut to Borrowur requesting
puyment, - N It o . . c e

- 8, Movtgage lmurauce It l.umhar mqmtcf.l nmm.ugu insurnnce ag i cundnmn of mukmg thn Ioan z.u.cumd by tlus Suourity
Instrumont: Borvower shall pay the premiums: requined 6 maintain ithe ‘mortgags. insuyance in effect. - §f; for any resson, the
MorlRRge insurance vovorage njuired by Londer pses or conses'to be in sffect, Boirawer shall puy the premiums. required: to
ohinin coverngo substantially: eqtuvulvnt 0 the mortguyge insurance previbusly in-offect; nt a cost substantinlly uquivalent to the
cost to Boveawar af the murt;,ngu insurance proviously in offect, from an aiternite mortgage insurer approved by Lender, If
substantially equivalont mortgage insurnce, coverige is not-availuble; Borrowsr shall puy 1o Lemdor esch month n sum equal to
oo-tweltth of the yearly morigage insurance premiuim baing paid-by: Borrower-when the insurinceicovernge lapsed or cansed to

b in a!lml. Lontdhr wild mep\. wmnnd remm thuue pnymenta as ¥ Ioss ruaervs in; Iiau' ot mortgagu insuraince, Loss reservo
TR D B et o e ey . DPE 1091
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17, Transfer of the l‘lquN @ FﬁF Ie@ I A Lqr. G@P Yw Property or uny interest in it

is sold ur transforred (o i & beneficia interest in Borrower, is sold or transfurred und Rorcower is not o nuturil person) withow
Londor's price wrillon consont, Lepdat-nmp,-al.iis-cphion: reguir |mmulmlc payment In full of nll sums seoured by this
Seenrity nstnuneat, Howevor, lhismq;ﬁﬂ m;pm ‘fért, i{,! ' by 1 Lendtn u sxoreise is prohibited by fedornl law ws of the dato
of this Security Instruniont, S § S

[ wm]r W J
If Londur axerclses this opuonﬁ Lunder sh»lﬂmw\liou‘mwer yutiw oﬁw,wlamtinn. Tho notice shull provids a period of nol
less than 30 days from the date thERORGES dulivered or mmled within which Borcower must pay all sums socured by this
Seeurity Instrument: ¢ Borrower fallx 10 'pay thesh sims prior to thy uspitation of this period, Lendor may invoke aay retedios
permities] by this Security [nstriment withoul-further notico on demand on Borrower,

18 Borenwer's Right to Relnstate. If Borcower ieels gerialn conditiony, -Borrower shull have the right 1o have
onforcoment of this: Security- Instrunwent discontinued' wtany- tine prior o the warlier oft (8} 5:duys {or such othor pariod
applicable lmy mny specify for roinstutoment) bofure sale of the Properiy pursuant to any power of salo contained in this
Seeurity Instrament; or (b} ontry of n judgment enforoing this Security Instrument, Those conditions are that Borrower: (a) puys
Lentler Wl winug swhich then would be due undae this Seourdty esteumont and tho Noto us if no scesloration bl oceurred; (b)
anres any deliault of any ‘other covennnts or ngreoments: (c) pays il expenses incurred in enforeing this Security Tnstrumont,
meiding: bat not limitéd toy rqamuuhle\ mtornoys’ feos; wndd (d) takes sueh netion ax Lentor may: reasoriably require (o' assure
that tho Nien of thic Siéwrity Instroment, Londur's rights in the Propacty usd Borrowor's obligation o pay the sims seeured by
this Security - tnstrwieint shall - continue unchanged. Upon relnstatomont by Borrower, this Seeurity Instrament and the
obligutions secured huieby shall remain fully offective us if no neceloration kad oceureed. Howover, this right to reinstute shall
not apply in the caso of roeeleration under pasugraph 17,

19, Suhe of Nole; Chaigeof Loan Servieer, The Nuto or o partial interest in the Noto (togother with [his Securily,
Instrument) muy bo sokl ono or o times withowt prior notice to Borrower. A sale may rssult in & change iv the entity (knowq,,
ns the "Lenn Servicer®) thal collect: mnnthly payeents dus undar the Note and this Security Instrament, Thore ulso may bo one.,
ar moro changes of the Lonn Seevicur vateintsd 1o a ande of the Note, 1 thoro is w change of the Loun Servicer, Borrower will bw
given written notice of the chunge in sceozdanen with purngraph 14 sbove and spplicabls Iww, The notie will state the nune m)(fw;
midress of the new Loun Servicer and the adirest to which payments should be mads, Tho notico will ulso contain my uthurr' N o)
information required by applicabls liw, \ ’N

20, Huzardous Substonices, Rortower shall got wise or permit the presencs, wso, disposal, slorage, or relense of any (")
Huzardows Substances on or in thy Proporty. Borrovicr shall not do, nor sllow anyons olse to do, nnything affectingi(hy
Praperiy that &5 i violntion of any Baviconmentul Law, The precoding two sentences shall not apply to the presence,, use, or
storage on the Property ol suwll yuatities of Hnzardows Sulsatezces that sre gonorally recognized 10 bo upproprinte to novmnl
residentind uses and W maintenanee of the Proporly.

Borrower shall prompily give Lendor wrilten notice of uny wvestigation, clim, domend, bsvswit or othor netion by any
governmental or rogulatory agency oy private party involving the Broperty ind any Hazardous Substance or Bnvironmental Law
of which Borrower hos wotunl knowledye. IF Borrowor lexems, or is noltioy uny governmental or rogulatory awthority, that
any removal or other remediintion of uny Hazardous Substienco affecting the Pecporsy is necessary, Borrower shall promptly tuke
o} necessary remeding netions in accordance with Environmentad Law,

As used in this paragraph 20, "Huzardons Substancod” are those substances delioad ns toxie or hazardons substances by
Bnviroamental Law ad the following substances:  gasoline,  Keroson, othur flumniakinor loxie petraleun products, tosic
pesticides and horbicides, volutile solvents, matorials containing asbestos or formaldehydy, and sudionetivo materials, Ag ! in
his paragraph 20, "Enviconmontal Law® means tederal lnws and laws of the jurisdietion sehor tho Property iy located that
teinde ta health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender furthor covenant and agreo s fnllqu'

21, Acceleration; Remedies, Lender shall give notice to Borrower prioe to aceelerntion fodlov: sz Borrower's brench
of amy covenmt or ugrenent n (his Security Instrument (but not prion to necelerntion under praniraph 87 wless
applicable law provides otherwise), The notice shall specity: (i) tho. default; (1) the nction ret[uirud tor vurg the defuunli;
(€) w dule, not bess thin 30 days from the date the notice is given to Borrower, by which (he default must lie eured; and
() that Ueilure to: curg-the: defoult on ar befury the date speeified in the notice may result in acceleration of the sums
seeored by this Security Tustrument, foreclosure by judicind proceeding and sale of the Property. The notice shall further
inform Borrewer of the rvight (o veinstate nfter necelerntion and the right to assert In the foreclosure proceeding the
nomeexistence of o tdefinsht or Wny other defonse: of Burrower to accelerntion and foreclosure, 1 the-delilt Is not cured on
nr before the dute specified in the notice; Londer, at ity option, may require immedinte payment in full of all sums
secured hy this Security Tostroinent witiwut' fuvihier :demand and ' miny foreclose this Securliy'lmirument by judicin)
proceeding: Leénder-shidt e entitted to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but vl Hinited to, vensonable attorneys® fees and costs of tite syidence,

22, Relense. Vpor paymant of all sums secured by this Seeuity Instrumont, Londor shall rolease this Security Instrument
wilhuut chirge to Borrower.  Borrower shall pay aiy recordntion costs,

123, Wun’cr of Honwstead, Borrowar waives ull right of liomestoad uwnplion in tho Pmpuny . Conm 14 B190
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UNOFFICIAL COPY

MORTGASE RIDER
FOR COVENANT #22

THIS RIDER IS Incorporaied into a certain MORTGAGE dated of aven date harswith given by the

LUNDERSIGNE®. tc sacuro MORTGAGE indebtedness; said MORTGAGE encumbars real property commonly
described as:

1) EOPROWER and LENDER agree that notwithatanding anything contained in COVENANT

22 O¥ the MORTGAGE, LENDER s hersby authorized to charge a reasonable fee for
the prapuration and dalivery of a RELEASE DEED.

BORROWER uard LENDER agres that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATIOM buy nll or

some of tiie LENDER'S rights uncer the MORTGAGE, this RIDER will no fonger have
any force or effent,

IN WITNESS WHERECF, BORROWER has vvacited this RIDER,

XLL,LJ: j.tw-. I%%AL]

WILLIAM M. #7.RRONW, \ ~BORROWER

N

(SEAL)
SANDRA H, FARROW -BORROWER

(SEAL)
-BORROWER

{SEAL)
~-BORROWER

DPS 0R1

gt 266926







