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THIS MORTGAGE ("Sccurity itrament® is given on AUGUST 27, 1992 ,
The mortgagor is Augzst)A. Bbling, _and Jennifer R. Nolting/ , ("Borrower"). This Security Instrument i

'~ given to Great Northern Z{ortgage, which Is organized and existing under the laws of the State of lilinols and whose address is
2850 West Golf Road, Suite 403, Rolling Meadows, 11, 60008 ("Lender”). Borrower owes Lender the principal sum of:
Eighty-cight Thousand and #)100---Dollars (U.S. $88,000.00). This debt is evidenced by Borrower's notc dated the same date
#s this Sceurhy instrument ("Not(*}, which provides for monthly payments, with the full debt, {f noi paid earlier, due and payable on
D1-Sep-2022. This Security Instrenicr: secures (o Lender: (4) the repayment of the debt evidenced by vhe Note, with interest, and
all renewals, extensions and modificatioss, (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; aid) (c) the performance of Borrower's covenants and agreements under this Security
fnstrument and the Note. For this purpose, Porrower does hereby mortgage, grant and convey to Lender the foliowing described

property in Cook County, lHinos:

13223 1) 8L

UNIT NUMBER 3, BUILDING 35, AS DELINEATED- ON SURVEY OF HERITAGE MANCR  PALA
1 ] ¥ e T!NE
CONDOMINIUM OF PART OF THE MON'THWEST 1/4°0F SECTION 1, TOWNSHIP 42 NORTH, QANGE 10,

7 FAST OF THE THIRD PRINGIPAL MERIDIAN
. KEFERRED T0 AS PARCEL) | y AN _CODK COUNTY, TLLINOIS, (HEREINAFTER

a0 L

WHICH SURVEY IS ATTACHED AS BXHIBIT 'A' TO DRZLARATION

BUILDING SYSTEMS HOUSING CORPORATION, A CORPORATIGN OF :.‘HIO.ogﬂﬂgggggnggz%lmggﬂgg
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON DRECIMBER 21, 1971, A8 DOCUMENT
NUMBER 22165443, AS AMENDED FROM TIME TO TIME, TOOETHER ¥:TH AN UNDIVIDED PRRCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL 748 PROPERTY AND SPACE

COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH it AA
SURVEY) IN COOK COUNTY, ILLINGIS. | ¥ Q01D DECLARATION AND

-~
t PI Q¥ 03 0HOD0D3-B0
y Vou. (M8

which has the address of 1956 Jamestown Dr., Palatine, 11 60074 ("Property Address™):

TOGETHER WITH all the improvements row or hereafier erected on the property, and 2ll easements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

)~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to morigage, grant
and convey the Property and that the Property is unencumbered, except tor encumbrances or record. Borrower warrants and wil
defend penerally the title 1o the Property against all claims and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.
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UNIFORM COVENANTS, BwN.@-’FrFuwt. i 1jdA' : un (IO Y
1. Puyment of Principul andSsdered; yment 16 Chibpgon™~7 dwer! shell promply pay whes due the
! )

mincipat of wad interest on the debt evidoneed by the Noie apd 'ny pf'c; ment and tate charges due wader the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw o5 10 a written waiver by Lender, Borrowor shall pay
t Lender on the disy mombly payments are duc under the Noto, untit the Note i pald in full, o sum ("Funds") for: (a) yearly taxes
and assexsnfents which may uttaln priority over this Security [nstrument as n lien on the Property; (b) yearly lesschoid paymenis or
ground rents on the Property, if any; (c) yeatly hazard of property insurance premiums; (d) yearly flood thsurance premiums, if any;
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borcower to Lender, in accordanco with the provisions
of paragraph 8, i licu of the payment of morigage insurance premiums. These (tems are calted "Bscrow ltems.” Lender may, at any
time, collect and hoid funds in an amount not 10 exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601 ct seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amourni. If so, Lender may, at
any fime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of funds due
un the hasis of current data and reasonable estimates of expenditurcs of future Escrow lems or otherwise in accordance with
apphcabie law.

The Funds shall be held in an institetion whose deposits are insured by a federal agency, {nstrumentality, or entity (including l
Lender if Lender is such/an tastitution) or in sny Federal Home Loan Bank. Lender shall apply the funds to pay the Escrow liems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow 4o
{tems. uniess Lender pays Borrover interest on the Funds and applicabic jaw permits Lender to make suck a charge. However, 3
Lender inay require Borrower ta-pay a one-time churge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applissble law provides otherwise, Unless an agreement 8 made or applicable law requires interest ‘g;’
ta he paid, Lender shall not he required’ 1 pay Borrower any interest os carnings on the Funds, Borrower and Lender may agree in 5
writing, however, that interest shall be paid on the funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Fundg and the purpose for which each debit 10 the Funds was made. The Funds are n}
pledged as additional security for all sums secured by tiils Security Insirument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of appticable law. If the amoun? of the Funds held by Lendec at any time is not
sufficient to pay the escrow items when due, Lender mug-an notily Borrower in writing, and, in such case Borrower shall pay 10
Lender the smount necessasy 1o make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly
puyments, a1 Lender’s sole discretion,

Upon payment in full of all sums sccurcd by this Security Instrutaerni, Lender shali promptly refund te Borrower any funds hetd
by Lender 1, under paragraph 21, Lender shall acquire or sell the propezcv. Lender, prior 1o the acquisétion or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or sale’#s g credit against the sums secured by this Security
Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: {irst, to any prepayment charges due undei-the Note; second, 1o amounts payable under
paragraph 2; third, 0 intesest due; fourth, to principal due; and fast, to any late charges ¢ue ander the Note.

4. Chasges; Liens.  Borrower shall pay all taxes, assessments, charges, fincs and. impositions atiributable (0 the
Property which may attain priority over this Security Instrument, and icaszhold payments or grotad rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowee sbzi puy them on time directly (o
the person owed payment. Botrower shall promptly furnish to Lender alf polices of amaounts to be prid.undes this paragraph, If
Barrower mukes these payments directly, Borrower shali promptly furnigh to Lendes seceipts evidencing te paymens.,

Borrower shall promptly discharge any lien which has priority over this Security Instrumear” cnless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable (o Lender; (b) coltveits in good faith the
licn by, or defends against enfoscement of the llen in, legal procecdings which In the Lender’s opinfon operate 1o prevent the
cifurcement of the dien; or (€) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument, i1 Lender determines that any part of the Property is subject to 4 lien which may attain priority over this
Security Inssrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lier or take one or more of
the actions set forth above within 10 days of the giving oi notice.

5. Hazard or Property Insurance.  Borrawer shall keep the improvements now existing or hereafter erected on the
property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods
or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shalt be chosen by Borrower subject to Lender's approval which shali not he
unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may at Lender’s option, obtain coverage to

protect Leader’s rights in the Property in accordaiice with paragraph 7,

Form 3014 8/90 {page 2 of 6 pages)
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Al insurance policies and] rdhiya sFLP‘Lt@j Aﬂlum‘lpu o o standard mongage cluse,
Lender shuil have the right to hokddiid poic freRewilSNIPL EHGEN R ey / shu‘:ﬁ)mplly Rive to Landur ull roceipis
< of pald premiumy and renewal notices, 1 the ovent of loss, Borrowdr shull givo prompt notice to the insarence carrier and Lender,
= Lender may make proof of loss i not made promplly by Borrowor,

Unless Lender and Borrower olherwlsc ugree in writing, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. [F the
restoration or repair is not cconomically feasible or Lender's sccurity would he lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, Tf Borrower abandons the
Property, or does not answer within 30 days a natice from Lender thal the insurance carrier has offered to settle a claim, then
Lender may colicet the insurance proceeds. Lender may use the procecds to repair ot restore the Property or 1o pay sums sceurcd
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree fn wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refereed 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the ucquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to theacquisition.

6. Occupancy, Prescovation, Maintenance sad Protection of the Proporty, Borrower's Loa Application; Leascholds.
Borrower shall occupy, estakiich, and use the Property as Borrower’s princlpal residence within sixty duys after the cxecution of thisgg
Sccurity Instrument and shaii vantinue 1o oceupy the Property as Borrower's principal residence for at least one year after the date 24
of occupancy, unless Lender odieiwise agrees in writing, which consent shall not be unreasonable withhald, or unless extenuating™J
circumstances exist which are heyornd Porrower'’s control. Botrower shall not desiroy, dumage or impair the Properly, aifow the
Property to deteriorate, of commit waste o the Property. Boarrower shall be in default if any orfeiture action or proceeding, whether N
civil or criminal, is begun that in Lender's su0d faith judgment eould result [n forfeiture of the property or otherwise materially -~
impair the licn created by this Security Ingivursent or Lender's security interest. Borrower shall also be in default if Borrower, ‘LI
during the Ioan application process, gave materiuity false of [naccurate information or statements to Lender (or failed to provide
Lender with any information) in connection with tis-ioan cvidenced by the Note, including, but not Hmited o, representations
concerning Borrower’s occupancy of the Property us w piincipal residence. I this Security Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lease, [f Borrows=acquires fee title io the property, the tenschold and the fce title shall
not merge unless Lender agree to the merger in writing.

7. Protcction of Lender’s Rights in the Property.  1f Barrower fails to perform the covenants and agreements contelned in
this Security Instrument; or thers is a legal procecding that may <!grificantly affect Lender’s rights in the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture or i exforce laws or regulations), then Lender may do and pay
for whatever Is necessary to profect the value of the Property and Lende:s vights in the Property. Lender's actions may include
paying any sums sccurcd by a fien which hus priority over this Sccurity Instrar:cat, appearing In court, paying reasonuble attorneys'
fees and entering on the Propenty to make repairs. Although Lender may take action undor this paragraph 7, Lender dows not have

o du S0,
Any amounts disbursed by Lender under this paragraph 7 shall become adciional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of paymedi, thcse amounts shall bear interess
from the date of disbursement at the Note rate und shall be payable, with interest, upon' notice from Lender to Borrower
requesting payment.

8. Martgage Insurance. If Lender required mortgage Insurance as & condition of muking the Jup sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. 1f, for upy reasor, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an alternaie mortgage insurer approved hy Lender. If substantially equivalent
mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain ihese payments as a loss reserve in lieu of morigage insurance. Loss rescrve psyments may no longer be
requised, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is obtalned. Borrower shall pay the premiums required to maintain
morigage insurance in cfect, or 1o provide a loss reserve, untit the requirement for mortgage insurance ends in accordance with any

written agreement hetween Borrower and Lender or applicable law,

Form 3014 8/%0 {page 3 of 8 pagos}




UNOFFICIAL COPY




O dmapection. Lender UN F:I']“IL mtlu ftrio pv etions of the Property.  Lender
shadt glve Borrawer notlee af the f m it mulc . A‘Iug I‘mm: LT m:: iAnpection.

. 10, Condemnstion. ‘The procceds of sy award or cleim for damages, direel’ or Consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumentt, whether or not then due, with any excess paid to Borrowoer,  In the event of u partial taking of the
Property in which the fair market value of the Property immediately before the wking is equal 1o or greaier than the amount of the
sums secured by this Securlty Instrument immediutely befzire the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Insirument shall be reduced by the samount of the proceeds multiplied by the following fraction: (a)
the total amount of the sums securcd immediatcly before the taking, divided by (b) the fair market value of the Property
immediatcly before the taking. Any balunce shall be paid to Borrower. In the event of a partial 1aking of the Property in which the
fuir market value of the Property immediately before the tuking is fess than the amount of the sums securod immediatoly hefore the
laking, unless Borrawer and Lender otherwlse ngree in writing or unless upplicable law provides, the proceeds shall bo applied to the
sums sccured by this Sceurity Instrument whether or not the sums are then due.

I£ the Property is abandoned by Borrower, or If, after notice by Lender o Borrower thai the condemnor offers to make an award or
seftic a claim for damapes, Borrower fails to respond to Lender within 30 days after the date the notice s glven. Londer is
authorized (0 collect and 2pply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums sccured by
this Sccurity Instrument, whitker or not then due, )

Unless Lender and Borrovier sherwise agree In wriling, any appieation of proceeds 10 principai shall not extend or postpone t
due date of the monthly paymenis r¢iezred to in paragraphs 1 and 2 or change the amount of such payments., 'ﬂ

11. Borrower Not Releascd; Foracarance By Lender Not a Waiver,  Extension of the time for  payment dt
muodification of amortization of the suins secured by this Security Instrument granted by Lender to any successor in interest X
Bosrower shall not operate to release the fishityyof the original Borrower or Borrower’s successors in interest. Lender shall not
required (o commence proceedings against any succossor in interest or refuse to extend time for payment or otherwise mudift‘j
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude the exercisc
of any right or remedy. :

12. Snccessars and Assigns Bound; Joint and Scvera, Liahility; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and ascigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreemenis shall be joint and severes, Any Borrower who co-signs this Security Instrument but docs
not exeeute the note: (a) Is co-signing this Security Instrument only to mortgage, grunt and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not perscngdv. obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree (0 txtend, modify, forbear or make any accammodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument i subject to 9 law which sels maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges cillected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such Joan charge shalt be reduced by fie amount necessary 1o reduce the charge
to the permitted fmit; and (b) any sums aiready collected from Borrower which exceeded permitted fimits wilt be rofunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the No.c or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withcut a1y prepayment charge under
the Note. -

14. Notices.  Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirzcted to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower,  Any notles provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.,

15. Governing Law; Scverability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conftier will not affect other provisions of shis Security Instrument or the Note which can be given
elfect without the conflicting provision, To this end the provisivns of this Secerity Instrument and the Noto are declared to be
severahle.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold oy transferred and Borrower is not 4 natural person)
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withaut Lender's prior writien gongegl, |- in il of all sams secused by this
Security Instrument. However, UUN i RELC:J lAI_ur ft; m iub by f’dcml luw oy of the date of
tkis Scecurity Instrument.

; If Lender excreises this option. Lender shal) give Borrower notice of accoleration.  Tho natlee shall provide o
¢ perlod of not less than 3 days from the date the notice i defivered or mailed within which Borrower must pay sll sums
sceyred by this Security !astrument.  If Borrower falls to pay these sums prior to the cxplration of this perfod,
Lender may invoke any remedics permitted hy this Security Instrumont without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior . the cariler of: (z) S days (or such other perlod ax
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Sccurily
Insirument; or (h entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (8) pays Lender gl
sums which then would be duc under this Security instrumont and the Note as Il no neceleration occurred; (hy curces nny defaull of
any other covenants or sagreements; (¢) pays all expenses Incurred in enforeing this Security Instrument including but not imited to,
reasonable attorneys’ fees: and (d) takes such action ax Lender may reasunably require to assure that the lien of this Security
Instrement. Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity instrument shall
continue unchanged. Upon reinstatement by Borrowet, this Security Instruiment and the obligations secured hereby shall remain
{ully effective as if no #eccleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Char ge of Loan Servicer. The Note or a partial inteiest in the Note (together with this Security instrument)
may he sold one or more tim«s without prior notice 1 Borrower. A sale may resull in a change In the entity (known as the "Loan
Servicer™) that collects monthly pavients due under the Note and chis Sccurkty Instrument. There also may be one or mose changes s
of the Loan Servicer unrelated Lo a sa)2 of the Note, 1fthere s a change of the Loan Servicer, Borrower will be given written notice
ol the change in accordance with paragzaph 14 above and applicable law. The notice will state the name and address of the new £
Loun Servicer and the address 1o which paymen’z should be made. The notico will also contain any other information required by C"’?
applicabic law.,

20. Hazardous Substances. Borrower shell not cause or permit the prescilce, use, disposal, storage, or relesse of any )
Huzardous Substances oh or in the Property, Borrower shall not do, or alfow anyone else to do, anything affecting the Property that »
i in violation of any Environmental Law. The precedins, rw0 seatences shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazard Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shafl promptly give Lender writtenn notice of any investigaiion, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Prorerty and any Hazardous Substance or Environmental Law of
which Bosrower has actual knowledge. 1f Borrower learns, or s notfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Troperty I8 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances aclined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosenc, other flammatir or 10xic petrojeum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios, or formaldehyde, ant 1zdjoactive materials. As used in this
paragraph 20. "Environmental Law” means federal 1aws and laws of the jurisdiction wher: the Property is located that relate (o
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree #is follows,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foVaoing Borrower’s breach
of any covenant or agrcement in this Sccurity Instrument (but not prior to accelerat:ow wnder paragraph 17
unicss applicable law provides otherwise). The notice shall specify: (8) the default; (b) the acstizn required to cure
the default: (c) a date, not less than 30 days from the date the notice is given to Borrewer, by whicis tho defaolt muss
be cured; and (d) thai failure to curc the defawlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Sccurity Instrument, forectosure by judicial procceding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defenac of Borrawer to acceleration and
foreclosure. If the default is not cured on or hefore the date spedified in the notice, Lender at its option may
require immediate payment in full of alf sums sccured by this Security Iastrument without further demand and may
forccinse this Security Instrument by judicial procoeding. Londer shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees and

costs of title evidence.
22. Releasc.  Upon payment of all sums secured by this Sccurity lnstrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation vosts.
23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sccurlty lnnlrumcnl Gne Or  Inore rlm- are exceuicd Borrower and  recorded  together
Epar

,' with this Security Instruinent, thg cfv ggrecmanfs « (I or orajdd into and shall amend and
Z suppdematt the covenants and agReesmdn iccurity

of this Securlty Instrument.
{Applicatie riders listed below)

Condominjium Rider

HY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this  Secvority
Instrument and in any rider(s) executed by Borsrower and recorded with it

{Seal)
August A }:ll Borrower
e Oag¢ 9/? s
{
{ennifer R. Noiting ~,
w
H
s
o
Space below this line for acknowledgement o
3

STATE OF ILLINOIS

COUNTY OF Lake

[, the undersigned, a Notary Public in and for said ‘couriy and state, do hereby certify that August A, thing.

and Jennifer R. Nolting ,personally appeared befcre me and is (are) known or proved to me to be the person(s)
who, being informed of the contents of the foregoing instrumem;-hrove executed same, and acknowledged said instrument to be
his/her free and voluntary act and deed and that he/she signed said instzament for the uses and purposes therein set forth.

Witness my hand and official seal this 27TH day of AUGUST, 1992, o ./‘—\\\
~

L."f'f-'l

“AMM
IAL SEAL =~

NuMHY PUr.u C. ST-l‘TQETS ¥
OF |
MY 0OMMIRT N EXPIRES 911-’2.:’%,53

My Commission Expires:

This instrument was preparcd by: Robert J. Schlereth, 2850 W. Golf Rd,, Suite 403, Rolling Meaduws, 11, 60008
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THIS CONDOMINIUM RIDER I8 made this 27TH day of AUGUST, 1992, and Is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the *Sccurity Instrument’y of
the samc- date given by the undersigned (the "Borrower') to  sccure  Borrower's Note (the "Note®) to
Great Northern Mortgage (the "Lender™) of the same date and covering the property described In the Security

Insirument and located at 1956 Jamestown Dr., Palatine, 11 60074 (*Property Address").

The Property comprises & unit in, together with an undivided interest in the common ciements of, & condominium project
known as Heritage Manor Palatine Condominfum (the "Condominium Project™).

If the owners association or other entity which acts for the Condominium Project (the "Owners Associailon") holds title to
property for the bencfil or use of its members or sharcholders, the Property also includes Borrower’s imerest {n the Owners
Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrement, Borrower
and Lepder further covenant and agree ay follows:

A. Condominium Obligations.  Borrower shall perform alt of Borrower's obligations under the Condominium Project’s
Constituent Documents,  The “Constituent Documents® sro the: () Declaration or any other document which creates the
Condominium Project; ¢i) by-taws; (ili) code of regulations; and (iv) other cquivalent documents. Borrower shall prompily pay,
whon duce, all dues and 2asessmenis imposed pussuant to the Constituent Documents,

B. Hazard Insurance. .~ _Solong as the Owners Association maintains, with u gencrally accepted insurance carrier, n "master”
or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and ogninst the hazards Lender requires, including fire and hazards included within the term

"exiended coverage,” then:
(I} Lender waives the provision In Uniform Covennnt 2 for the monthly payment to Londor of one-iwelfth

of the premium installments for-hazard isurance on the Property; and
(i) Borrower's obligation -under Uniform Covenant 5 to maintain buzard inkurance coverage on the 33
Property Is deemed satisfied to the extent that ‘e cequired coverage is provided by the Owners Association policy. -.J

Borrower shall give Lender prompt notice ol 2ny-lapse in such hazard insurance coverage. Lioh

In the event of a distribution of hazard fasurznce proceeds in liew of restoration or repair following a loss to ()
the Property, whether to the unit or to common elemeris; any such proceeds payable to Borrower are hereby assigned and shall n'-‘-i
he paid to Leader for application to the sums secured by the Security Instrument with any excess paid to Borrowoer, o)

C. Public Liability Insurance. Borsower shall (ake such'actions us may be reasonable to lnsure that the Owners S}
Association maintains a public liability insurance policy uccemabie $n form. umount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Tor drmages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of all or any part’of the Property, whether of the unit or of the common
elements, or for uny conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lendeor. Such proceeds shuil
be applicd by Lender to the sums secured by the Sceurity [nstrument as pesvided in Uniform Covenant 1)

E. Leader’s Prior Consent.  Borrower shall not, cxcept afiee notice to Lender and with Lender’s priot written
consent, cither partition or subdivide the Property or consent 1o

() the abandonment or termination of the Condominium Profect. wroent for abandonment or termination
required by law in the case of subsiantial destruction by tire or other casually or inthe case of a taking by condemnation

or eminent domain;
(1i any amendment to any provision of the Constituent Documenis if the proviston is for the express benefit

of Lender;
(ili) termination of professional management and assumption of sclf-management of ‘e Owners Assoclation;

or
(iv) any action which would have the effect of rendering the public liability insurance caviiage maintained by

the Owners Association unaceeptable to Lender.

F. Remedics. I Borrower does not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

Augusl A Borrower

IZH&L (‘/&’)"s
Qﬂﬂvm,ﬂA ngﬂ

Jennifer R. No]tmg
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