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MORTGACE
Saptt-mher ABo .

THIS MORTGAGE ("Sccurity Insirument™) is lvcn on .
DAVID..BAUM.AND .RANDI. A~ BAUM. Hia Wife..

19..9Z... The mortgagoris ..
("Bmmwer") This Security Iustrumrm i% gwcn lo .
., which is orgnnized and existing

AMERICAN NATIONAL, BANK. AND TRUST. COMPANY. OF . .CHICAGQ..
, antd whose address is

under the taws of . VHATED STATEL QF . AMERICA.......... ...
Alldneda. 60690

33 Noxth laSaiia Strest..Chlcago.., 4]
Borrower owes Lenderthe prlnﬂpﬂi sum of ... TWO. HUNDRED, THOUSAND. AND. .NO/ L00mmmrmmnmmemmm s mamrem
- Doltars (U5 5..200,000,00===2. This debt is evidenced by Borrower's note

o

<>

5

¥
7-]

e (""Lenders™).

dalcd thc same date as It' s 9.;unly ln-nrumem (“ch ). which provides for monthly payments, with the full debt, if not
paid earlicr, due and payatiien), . Octeber. .. 7 e This Security Instrument
secures 10 Lender: (a) the repays "cnl of thc debl cv:demed by the Note, with interest, and all rehewals, extensions and
emodifications; (b} the payment‘al <t} other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and {c) the periormance of Borrower's covenants snd agreements inder this Security Instirument and
the Note. For this purpose, Borra=<r does hereby mortgage, grant and convey to Lend °r the following described property

e1a]8] County, Iflinois:

LOT Z IN BLOCK 4 IN SAMUEL POLKEY'S SUBDIVISION OF

SULVER'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
EAST OF THE THIRD PRINCIPAL

located in

LOT I AND THE WEST 30 FEET O

BLOCKS 2 TO S5 INCLUSIVE, IN JOLN
12, TOWNSHIFP 41 NORTH, RANGE lJ,

SOUTHWEST 1/4 OF SECTION
MERTDIAN, IN COOK COUNTY, ILLINOIS,

TAX I D # 20 12 300 001

A
The Mortgagor consents and warrants thar it will take all the steps necesssary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended and thar, if
the Mortgagor will cause the real estate which is the subject
ro the proviasion of this Act.

LJEvanetan....e .

which has the address of ... .2424. Lincalo. Street.. ... ... ot ..
[Street) {Cihty)

Hlinois ..G020%...... ... .. ... (*‘Property Address™);

required by rhe Mortgagee,
matter of this mortgage to be insured pursuvanc

TNGETHER WITH all the improvements now or hereafier erected on the pioperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions 2iali nfsn be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the *"Pripercy .’
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby con's; yod and fuss the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbral |ccs of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-unif>rm covenants with limited
vartations by jurisdiction 10 constitute a uniform security insirument covering real property.
$LLINOIS —Ssingh, Family—Fansle MasiFreditie Mac UNIFORM INSTRUMENT Form 3014 a:,c:‘ ‘mage  of 6 pages)
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All insurance pulicies and renewals shall be acceprable o Lender and shuit include « standard martgage cluuse. Lender
shall huve the right to hold the poficies und renewals. If Lender requires, Borrower shali oromptly give to Lender all receipis
of piid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or repair
of the Property damaged!, if the restoration or repair is ccanomically feusible and Lender's security is not lessened. If the
restoration ur repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applicd io the sums secured by this Security Instrument, whether or not then duc, witk any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance progeeds. Lender may use the proceeds to repair or resiore the Property
ar 1o pay sums secured by this Security fnstrument, whether or not then due. The 30-day period will begin when the notice
is given,
Linless Lender apd Borrower olherwise agree in writing, any application of proceeds to princips) shall no extend
or postpont: the duc date of the monthly payments referred o in paragiuphs 1 and 2 or change the amount of the payments.
If under paragrapbl te Property is acquired by Lender, Borrower's vight to eny insurance policles amd proceeds resulting
from damage to the Preperty prior to the scguinition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior 1w the acquisition,

6. Occupancy, P;ewrvation, Maintenunce and Protection of the Property; Borrower's Loun Application,
Leischolds, Rorrower shatl Guoupy, estabtish, snd tise the Property as Borrower's principal residence within sisty days
after the execution of this Security Isstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dme o/ recupuncy, unless Lender otilerwise agreey in writing, which consent shall not be
unreasonably withheld, or unless extenuat:ng circumstances exist which are beyond Borrower's control. Borrower shull not
destroy, dunage or impair the Property, affoy tie Praperty to deteriornte, or commit waste on the Property, Borrower shall
be in Jefault of any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's goot faith judgment
could result in forteiture of the Property or otherwise materially impair the tien created by this Security Instrument ar Lender's
security interest. Borrower may cure such i defavit 2nd reinstate. us provided in paragraph 18, by causing the action or
procevding to be dismissed with  ruling chat, in Lencer’s cood faith determination, precludes forfeiture of the Borrower's
sterest in the Property or other material impairment of Vic lien creared by this Security Instrument or Lender’s security
intcrest. Borrower shall also be in default if Borrower, during tie 1oan application process, gave muterially false or inaccurate
information or statements to Lender (or failed to provide Lender with uny material information} in connection with the loan
evidenced by the Note, including, but not tmited «r, represenlalions concerning Borrower's accupancy of the Property as
a principal residence. If this Security Instrument is on & leasehold, Borzowar shall comply with all the provisions of the lense.
If Borrower acquires fee title to the Property, the leasehold and the fee sa's shall not merge unless Lender agrees to the
merger in wWriting.

7. Protection of Lender’s Rights in the Property. If Borrowe: 1ails te oerform the covenants and agreements
contained in this Security Instrusaent, or there is o legal proceeding that ingy signif cantey sffect Londer’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eripzee laws or regulations), then Lender
may o und pay for whatever is necessary to protect the value of the Property und Lerder s rights in the Property. Lender's
actions may include paying any sums secured by 8 lien which has priority over this Securis; Instrument, appeuring in court,
paving reasonable attorneys' fecs and entering on the Property 1o make repairs. Although Leader may take action under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of liorro wer secured by this
Sccurity instrument. Unless Borrower and Lender agres to other terms of payment, these amounts sngls bear interest from
the dute of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Eoriower requesting
frayment.

8. Mortgage Insurance. {f Lender required mortgage insurance as u condition of making the logn sucured by this
Security Instrument, Borrower shal! pay the premiums required o maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
required 10 oblaip coversge substantially equivalent to the mortgage insurance previously in effect, at u cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender. I substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mnnth
a sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in llew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lende: again becomes available
and is obtained. Borrower shali pay the premiums required to maintain mortgage insutance in effect, or to provide a lvss
reserve, until the requirement for mongage insurance ends in accordence with any written agreement between Borrower

and Lender or applicable law.
Form M4 & (payr 3 of 6 pages)
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UNOFFICIAL:GORY . ,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

i0. Condemnation. The proceeds of any award or clnim for damages, direct or consequentind, in connection with
any condemnation or other taking of uny part of the Propenty, or for conveysnce in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

i1 the event of 2 total taking of the Praperty, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a partial leking of the Properiy in which the
fair murket value of the Property immediately before the taking is equa) to or greater than the amount of the sums secured
by this Security Instrument immiediately bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums
weeured by this Sccurity Instrument shall be reduced by the amount of the procecds multipiied by the foliowing fraction:
() the total amount of the sums sceured immedintely before the taking, divided by (b) the falr miarket value of the Property
immediately before the aking. Any balance shall be paid (v Borrower, In the cvent of a partial tking of the Praperty in
which the fair mar¥éy value of the Property immediately before the taking is ess than the amount of the sums secured im-
mediately before ihe waking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shial'%e applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is.4kzndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
thake an award or seitle & <l for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender 1s authorizec 1, raflect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrowe' <cherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly vayments referred to in paregraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Fur'sarance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amertization of the sums secur<a by this Security Instrument granted by Lender to any successor 1n interest
of Borrower shal! not operate 1o release the Jishilitv of the original Borrower or Borrower's successors in interest, Lender
shall not he reauired to commence procecdings aguiast any successor in interest or refuse to extend time Jor payment of
atherwise mxdify amortization of the sums secured by thes Security Instrument by repson of uny demand mude by the original
Burrower or Borrower’s successars in interest. Any forazurance by Lender in exercising any right or remedy shali not be
a waiver ol or preclude the exercise of any right or remedy”

12. Successors and Assigns Bound; Joint snd Several Liability; Co-sigrers. The covenants ami agreements of
this, Security Instrumment shall bind and benefit the successors anc assiges of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joiit sir! several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8} iy co-signing this Securily Tustrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security tnsicuraent; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees thet Lender and wny othz7 Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terims of this Security Indtrument or the Note without tht Borrower's
consent,
13. Loan Charges, If the loen securcd by this Sccurity Instrument is subjeci *o a.faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other josn charges colleciz-orto be colleeted in connection
with the Jour: exceed the permitted limits, then: (a) any such toan charge shal! be reduced by the ymount necessury fo reduce
the charge 1o the permitted limit; and (b) any sums aiready collected from Borrower which vnceedad permitted limits will
be rxfunded to Borrower. Lender may choosc to make this refund by reducing the principat owed wider tie Note or by making
a direct payment to Borrower. I a refund reduces principal, the reductian will be treated us u parial propayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be divscted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any nther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instruraent shall be governed by federa) law und the lnw of the
jurisdiction in which the Property is located. In the evenl that any provision or ciause of this Security Instrmment or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note
are declured to be severable.

16. Borrower’s Capy. Borrower shll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any part of the Propeny or any
interest in it 1s sold or transfersed (or if a beneficial interest in Borrower is soid or (ransferred and Borrower is not a natura)
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