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* ASSIGRMENT OF REMTE AND LEASRS

U

THIS ASSIGNMENT, made Beptesber 16, 1997, between YAKOV GRINGIPUN and
ADELINA GRINSHPUM, his wife ("Amsignor"), and FIRST STATE BANK & TRUST COMPANY

OF PARK RIDGE, an Illinois banking corporation, (hersinafier called "Assignes")
witnegseth: .

THAT WHRRRAS, the Aasignor is indebted to Assignee for money borrowed in
the aggregate principal sum of ONKE HUNDRED TWINTY-8IX THOUSAND AND KO/100ths,
DOLLARS ($126,000.00) as svidenced by a certain Yirst Moxtgage Note of aven date
herewith (herein called the "Note") which Note is secured a certain Hart:gafe
given by 2as!gnor to Assignee undex evan date herewith {(which Mortgage is herein
called the "¥nrtgage" and the terms of which Note and which Mortgape are hexsby
incorporated aerain by reference) upon certain propsrty (herein called "maid
property”) situited in the County of Cook &nd Stats of lllinois, to wit:

PARCEL 1: THAT PARYOF LOTS 23, 24 AND 25 {(taken ap a tract) IN OLIVER SALINGRR
AND COMPANWY'S DUNDRRE ANARD ACRES, BRING A SUBDIVISION OF THER RAST 36 RODS Or THE
WEST 74 RODS OF THE 304U 120 RODS OP THR BOUTHWBET 1/4 OP SKCTION 4, TOWMSHIP
42 NORTH, RANGR 12, RAST 7 THR THIRD PRINCIPAL MEKIDIAN IN COOK COUNTY, ILLINOIS

DESCRIBED AS POLLOWS:

COMMERCING AT A POINT 128.70 ?EBRT NORTH OF THE SOUTH LINS AND 41,13 FRET WEST OF
THE RAST LINE OF SAID TRACT (bcih right angle meagpure) ; THENCE SOUTH 0 DRGRERS
06 MINUTES 33 SECCONDS RAST, A DISL’w(E OF 58.12 FEBT TO A POINT, SAID POINT BEING
0.58 FRET NORTH OF THR SOUTH LINB 0 40.33 PBET WEST OF THE BAST LINE OF SAID
TRACT (both right angle maasure); THINCP NORTH 89 DEGREES 59 MINUTES 50 §ERCONDS
WEST, A DISTANCE OF 149.93 FRRY; THENCR MOKRTH 0 DRCREES 06 MINUTES 33 SECONDS
WEST, A DISTANCE QF 89,04 PEET TQ THR PLIYY OF BEGINNING; THENCE NORTH 0 DEGREES
06 MINUTES 33 SECONDS WEST, A DISTANCE OF £.48 FRBT; THENCE NORTH 89 DEGREES 53
MINUTES 58 SECONDS WEST, A DISTANCR OF .(0S” 7BRT; THENCE NORTH O DBGREES 06
MINUTES 33 SECONDS WEST, A DISTANCE OF 53.86 P4PT; THBNCE SOUTH 59 DEQRRE3 59
MINUTES 40 SECONDS RAST, A DISTANCE OF 25.51 TRLT; THENCE SOUTH 0 DREGREES 03 X
MINUTES RAST, A DISTANCE OF 37.70 FERT; THENCE WRTH 89 DREGRERS %9 MINUTES 40 -
SECONDS WRST, A DISTANCE OF 6.86 PHERT; THENCE BOUTH 0 LKGREES 03 MINUTES RAST,

A DISTANCE OF 20.43 PRET; THENCE WORTH 89 DEGRRES 59 HYWUTBES 40 SRCONDS WEST, A

DISTANCE OF 17.82 FRET TO THR POINT OF BRUINNING. .

PARCEL 2: BAYEMENTS FOR INGRRSS AND EGRE3S PFOR THR BENBPIT OF PARCEL 1 OVER THE
"COMMON AREA” DESIGNATED IN RXBIBIT A OF THE DECLARATION OF COVANANTS, CONDITIONS
AND RESTRICTIONS AND RASEMENTS DATRD OCTUBER 20, 1983 AND RECURDPS FEERUARY 25,

b A8 DOCUMENT NUMBER 26518091, : . .
38 DEPY-01 REVUROING $29.00

PRRUANENT INDEX NUMBBR: . 04-04-302-060-000 L 133333 TRAN 4410 U9/22/72 11105200
| v 219 1 N P2-FO0ASE

Commonly known as: 780 Greenwood, Northbrook, Illinois 600&DOK COUNTY RECORDER

NOW, THEREFQRE, tc gecure: (a) the payment of all sums becoming due undsr
said Note according to the tenor and effect of said Rote and any and all
exteangions, renawals and substitutions thersof, (b} all othexr amountas becoming
due from Assignor to Assignes under the Mortgage (said sums and other &mounts
being herein collectively callad the *Indsbtedness®) and (c} the faithful
performance by Assignox of all the covenants, condiclons, astipulations and
agzaens. ix; any of this RAssignment of Rents and Isasesd, in the Mortgage, or in
any ot ay instrument given in connaction with the borrowing of the indebtsdness
and rgferred to in said Note or the Mortgage, and also in considerxation of the
£ One Dollar ($1.00) in hand paid, the receipt hereof which is hereby
gad, the Assignor does by thess presenta, GRANT, TRANSPER, and ASSIGN
nee all the rventw, iwsuss and profits now due and which may herenfter
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bacoms due, whather duringk)!'"ﬂ:‘u t1e verm of the Mortgage, under or by virtue
of any leass, whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of said Property, heretofore or heresfter made
or agrased to, it being the intention of the undersigned to hereby establipgh an
absolute transfer and sssignment to Aegsignee of all such leasss and agreements
made or agread to by sither the undersigned or by the Rssignes under the powers
herein granted, and of all the avails thereof.

" without limitation of any of the legal rights of Assignee aa the absolute
assignes of the rents, issues, and profits of said Property, and by way of
enuneration only, Assignor hereby irrevocably covenants and agrees that in the
avent of any dafault by Assignor under the said Note or under the Mortgage above
described, whsther bsfore or atter the Note is declared to be immediately due,
or whather before or after the instirution of any legal proceedings to foreclore
the 1ien cf the Mortgage, or before or after any sale therein, forthwith upon
demand o7 Ausignee, Assignor will surrender to the Assignee and Assignes shall
be entitlef to take actusl possassion of the said Property or of any part
thereof, peraonally or by its agents or attorneys, as for econdition brokan, nund
in Assignee’'s ~1rcretion Assignee may, with or without force and with or witrout
process of law, snter upon, take and maintain possession of all or any parc of
paid Property togariier with all documents, books, records, papers, and acccunts

& of Assignor relating thereto, and may exclude Assignor and Rssignor's agents or
. servants wholly thereZcom and may in Assignee’s own name as Assignea under this
- Assignment hold, operate, manage, and control the said Property and conduct the
‘ business thereof, eithey pursonally or by Assignea’s agents and may, at the
expenss of said Property f£rom time to time either by purchass, repair, or
construction make all nacessavy or proper repairs, ranewals, replacements, usaful
alterations, additions, betterrierts, and improvemants to the said Property as to
Rssignee may seem judicious and ray insure and reinsurs the pame, and may lease

*n  maid Property in such parcels and icc-such times and on such terms as to Asgignee

I»  may seem fit, including leases for ter—s expiring beyond the maturity of the
t:.«' indebtadness secured by the Mortgags, ant may cancel any leass or sublease for

€ any cause or on any ground which would ercitle Asaignor to cancel the same, and
(o may manage and opsrate the said Property-2ud carry on the business thereof as
N Assignee shall deem best and do everything ir. or about the said Property that
¢ Assignor might do. In every such case Assignor lieceby irrevocably authorizes and
p; appoints Assignee, in the name, place and stiad of Agsignor, to collect and
receive all sarnings, revenues, rents, issues, profites and income of the said

Property and any part thereof, and after deducting the expenses of conducting the
business thersof and of all maintenance, repairs, renewals, replacements,
altarations, additions, bettsrments, and improvements, (i all payments which may
be made for taxes, aasegsments, insurance and prior or propes charges on the said
Property or any part thereof, including the just and reasouble compensation for
the sarvices of Assignee for services rendersd in connection with the operation,
management and control of the said Property and the conduct cl the business
thereof, and such further sums aa may he sufficient to indemnify l\aa’onee against
any liability, loss or damage on account of any matter, or thing .cua in gocd
faith in pursuance of the rightas and powers of Assignee hereunder, <r Apply any
and all moneys arising as aforesaid:

(1) To the payment of the interest frcm time to time accrued and unpaid
cn tha said Note, or any renawals, extensions, or substitutions thereof;

{2) To the payment of any and all other charges secured by or created
under the said Mortgage;

( To the payment of the principal of the said Note or any extensions,
renawa r gubstitutions thersof, from time to time remaining outstanding and

unpa

(¢) To the payment of any other indebtedness of Assignor to Assignee; and
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(5) ‘To the payment of the balance, if any, after the payment in full of
the terms hasreinbefore referrad to in 1), 2), 3), and 4) to Aseignor.

Assignor hereby ratifies and confirms everything that Alaignoo may do und-r or
by virtue of the forsgeoing, , ,

Notwithetanding any other provisions heresf, so long as there shall exist
ne default in the payment of the Indebtednsss or in the performance of any
obligation, covenant or agreamant herein or in said Mortgage or other instrument
contained, Assignor shall have the right to collect vhen, but not bsfore due, all
renta, isaues and pxofics from said Prqpcrny and to ro:nin, use and ondoy the

Without limiting the generality of the forsgoing, this Aalignmnnt covers
all of the leawes demising all or portions of the sai Prqpnrty.

Conczrring said leases, Assignor hersby covenants and agraes to and with

the Assignee thst without the written consént of the Assignee first obtainad,

Assignor will ror:

(1) Cancel rr ‘erminate any lease for any reascn whatsoever irrespective
of how such right o¢ cancellation or termination is obtained, or permit the
cancellation or termliation thersof; or accept a surrender of any leass; )

(2} Reduce the rent providod for in any leage; or modify any leass in any
way, sither orally or in writing: or grant any cancossion in cqnnaction with any

lease, either orally or in writing;

(3) Consent to any assignmen. 32 the interest of tha tenant in any lease,
or to any sub-letting thereof; , : o ‘

(4) Accept any rent payable unisr any lease in advance of the time when
the same is payable under the terms thereif and any of tha above acts, if done
without the written consent of the Allignoc, shall bs null and void. .

(8) Pammit any leass to come before the n::cgnqo nnd ahall subordinate
all such leases to the lien of the Mortgage. o ‘

Concerning sach such lease, Assignor furthur rovenants, warrants and
rapresents that: except as herstofore disclosed in writir.3 to Assignee, there are
no defaults now existing under any such leasen nor is thero any state of facts
which with the giving of notice or lapse of tima or both, wruld constitute a
default undar any guch lease and further that Assignor shall promptly notify

Assignes of any notice received by Assignor claiming that a defiult has ogeurred.

under any such lease cn the part of Asaignor.

Any default on the part of Assignor herounder shall constitucs a defaulc
of Assignor under the Mortgage.

Thig Assignment shall be construed as a covenant running with the land,
ghall be assignable by Assignee and shall be binding upon and inure to the
benefit of each of the parties hereto ard their respective aexecutors,
administrators, legal reprementatives, successors and agsigns.

The failure of Agsignee or any of the Assignes’s agents or attorneys,
successors Or apsigns to make uss of any of the terms, provisions, and conditions
of this Agsignment for any period of time, at any tims or times, shall not be
construsd or desmed to be a waiver of any of any of Assignee’s rights under the
réof, but Assignee or Assignee’'s agents or attorneys, Successors, oOr
1 have full right, power and authoxr:.ty to enforce this Asaighment or
terma, provisions or conditions hereof, and exsrcises the powarn

, at any i?? or times that shall be doomod fic.
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In accepting this Agsignment the Assignes hersin does not assuma nor shall
it be undar any cbligation whatever to pesrform any of the covenants, undertakings
or promises on the part of the Lassor to ba performad undsr any lsase which mey

be entered into concerning the said Property. .

If the indebtedness shall be paid in full when or before dus and Assignor
shall kesp, observe and fully parform all ths covenants, conditions, stipulations
and agreements herein contained, then this assignment shall ba null and void and
Asgignor will, promptly upon Assignor’s demand therefor, relesse and discharge

this Asgignmant,

Any notice, demand, reguest or othar communication desirsd to be given or
reguired pursuant to the terms hereof shall be in writing and shall be dewemed
given when parsonally served or on the sscond (2nd) day following deposit of the
aame in the Onited States Mail via registared or certified mail, retumm receipt
requested, postage prepaid, addressed to the Assignor at the address aset forth
below or ‘tu-the Assignes at the Bank’s malin offica pat forth above or to such
other address as either the Aspignor or Assignes notifies tha other party in

writing.
The rights 0nd remedies of Assignes under this Aspsignment are cumulative

and are not in lieu. Of; but are in addition to any othar rights or rsmedies which
Aspignes shall have undiex the Note or any other instrument constituting security

for the Note, or at lavw or in equity.

This Assignment may nor he amended, modifiad or changad nor shall any :
waiver of any provision herecf b» sffective as against hssignee, except only by |
an instrumsnt in writing and sigadd by the party against whom snforcement of any ‘
waiver, amendment, changs, modiflration or discharge is sought,

Assignor hereby relsases and yaives all rights, if any, of Assignor under
oz by virtue of the Homesatsad Exemptic: Lws of the State of Illinois,

‘This Assignment shall be governed (wi controlled by the laws of the State
of Illinois,

{ Wololeva LGrisnrips,

¥LINA ORINSHPUN
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STATE OF ILLINOIS;

: .8
COUNTY OF COOK )

1, the undersigned, & Kotary Public in and for
tha County and State aforesaid DO HEREBY URRTIFY that YAKOV GRINBHPUN and ADRLINA
GRINSHPUN, his wife, who are personally known to me to be the same persons whose
namas are subscribed to the forsgoing inatrument appsared before ms this day in
person and acknowledged that they signad and delivered the said instrument ap
their own fres and voluntary act for ths uses and purposes thersin set forth.

Given under my hand and official seal, this 6 -day of

Septemher, 19932,
/?ﬁuw Yz Zc/g
(/ otaxy Public

' #OFFICIAL SEAL"

Laurie M. Ach
 Notary Public, State of Tifincls

SHIS INSTRUMENT ‘Pﬂkﬁmﬁ P{ ARD DELIVER TO: b My Commigtian Explires Match 12, 1008

4
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Robert T. Kowall, Vice Presifen:

FIRST 9TATE BANK & TRUST COMPLNL OF PARK RIDGR
§07 W, Devon Av,

Park Ridge IL 80068
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