EQUITY LINE OF cnsowm‘f@ "1It_)|- T:) ajman Bank .
$N2-801%04-8 A ¥ ‘ / J
QX ., w94 . betwesn he Morigagor.

Thin Equity Line of Cradit Mortgags e mace this __ Lt . deyof.. SeL. z i
) . Joycalynn Kirchens, hip wife, as joint tenants
Bernard P. Kirchens, Jr. and” T~ arsbin “Borowar), and the Morigsges LaSalle Taman Bank, & fadural savings bunk
whpge address is 4901 Wes! Irving Park Rosd, Chicago, lllinois 80841 {therein '‘Lenger’). ) ‘ )
Wheraas, Borrowar and Lender have eniersd into an Equity Line of Credit Agreemen (the "'Agresment”), dstsd S2RE . 19th
19922, pursuant to which Borrowsr may from time to tima borrow fram Landar sums whioh shall not in the aggregate outstanding principa! balance

excesd § 25, 000 ..0Dplus intersst. Borrowings under Lhe Agreament will take the form of revolving credit toans as describad In paragraph 18

betow {‘Loans’’). interest on the Loans borrowed purauant 10 the Agresment Is payable at the rate or rete and &t time provided for In the Agresment.

Unisax otherwise agreed in writng by Lender and Borrower, all revolving loane outstanding under the Agresmenl on of atter
,1992 | togethar with Interest theracn, may be declared dus and payatle on demand. In any event, 8l Loans

' Sept. 19th
borfowsd under the Agreement plus interes! therson must be repaid ty Septembex 20, 1239®M______ . (ke "Final Maturity Date™).

Yo Bacure io Lender the rapaymani of the Loans made pursuant fo the Agresmant &e amendsd ar modity, with Interast thereon, tho paymsani of at! athar

sumes, with inmerest thareon, advanced in accordance herawith 10 prolect the asoutily of thia Moripgs, 2nd tha performencs of the convenants and AQroemanty

of Borrowor tonta'nad heraln and in the Agresment, Borrower doss heretlyy morigege, Qrani and convey 10 Lender the following desaribed property ‘ncated in

the Countyof _CQok . State of (Hinols: . : ’ :
lock 1 in Oliver Salinger and Company's Oakton Street

Lets 31 and 32 In B
Bubdivision of the Northwest % of the Northwest } of Section 28, Township

Ql North, Range 13, East of the Third Principal Meridian, in Cook County,
t11inois. F.I.N. 20-26-103-034 {(Affects Lot 32) and 10-g8y)A3mQah 4pEfects
Lot 31).

which has the address of __ 7234 N. Long Ave. Morton Grove, IL 600F3-qn. ooy oo okt ‘

{harain *Property Address’’).
Togethuar with all the improvemants now-or ‘wrealier eracled on ihe propery, und all eansements, righls. appurtenances, renie. royelline, minaral, oll and
gas rights and prolits, water, waler rights, ano yrter siock, and alt fixturea now or herealer attached to the property, all of which, including replacermnentx
nnd additions therelo, shall be deemad 1o be ari re aaln a pari of the propery covered by this Mortgage: and all of the forsgoing, fogether with sald property
{or 'sasehoid estate if thin Mortgage is on 8 lersal old) are hersin relerres 1o as the *'Propserty.” oo .
Buarrower couenants that Borrower s lawfully £='<ed of the estate heroby canveyed and hae the right to morigage, grant and convey tha Property, and
that Borrower will warrant and detend genarally the litle o tre Properly against all claims and demands, subject to any mortgages, daclarations, sssements
or regirictions listed in a schedule a! excepltions (0 covarsp. in any litie Insurance poffoy insuring Lender’s interest in the Property. . .

Covenents. Borrower and Lender covenant and agree ao toll- ws.
1. Payment of Principal and Intersst. Borrawer shail pramp,'v as when due the principal or, interest on the Loans madae pursuent io the Agresment,
togethar with any fews snd charges as providad In the Agreemaer .

Application of Payments, Unless applieable law provides otherw se. &l payments recelved by Lander undar the Agreemant and paragraph ! hareol

2.
made shall be applisd by Lender first in payment of any advance made o7 L.=nder pursuant to this Mortgags, then Lo intorest, fees and chargen peyable

pursust to the Agreement, then to the principat of Loans outstanding ur der tha Agrasment.

3. Charges; Liens. Borrowsr shall pay or cause to be pald ali taxes, assassn ants and other charges, fines and imposltions attributabla Io the Properly
wisich may atiain a priority over this Mortgage, and leasahold payments or ground rreay, H any, including ali payments dus under any morigage diaciosad
by the titie insurance pollcy insunng Lendar's intarest in the Property. Borrawe. st al!, upon request of Lendes, pramplly lurnish 16 Lender raceipis
evidencing huch payments Borrower ghal! promptly discharge any Hlen which has prior’ly over this Morigaga, except for the llen of any morigage disclosed
by tha title inpurance policy insuring Lender'a interest in the Proporty: provided, that Bstriwel shall not be required to dischargs any auch lien 8o long
as Borrovar shall agrae in writing 10 the paymant of theo cbligalion sscurad by such lien in p/minner acceptatie to Lender, or shail in goad faith contemt
such lien by, or defend enforcement of such lien in, lagal proceadings which operata to pressr! the anlorcement of the lien or lorfeiturs of the Property

or any par! thergol. . :
4. Huzard insurance. Borrower shall keep the improvements now existing or hereafler erectiad o the Property insured againat loss by fire, haxerds
included within the larm “‘axtanded covorage, and such other hazards as Lendar may require and In euch amoumes and for such perlods as tender
may require. provided, that l.ender shalfl not require that ihe amount of guch coverage exceed that amoi.) o caverage requirsd lo pay the sums secured

by this Marigage and any other morigage on the Propatly.
The Insurance carrier providing the insurance shall bie choaen hy Borrower subject to appreval by Lende’, provided. that such approvel shall not be
unreasonably withhzld. All premiums on insurance policies shall be paid in a timely mannar. . . : :
& standa d montgage clauee in favor of apnd in a

All insurance policias and ranewals thesreot shall be form accecptable to Lender and shall incfude
form acceptabls to Lender. Upon request of Lender, Barrower shall promptly furnish to Lendor all renewsl noticas aie all receipts of pald premuims. In

the event of ioss, Borrower shall give prompl notice to 1he insurance carrier and Lender. Lander may maks proof of s it not mads promplly by

Borrower.

Urless Lender and Borrower piherwise mor.e in writing, insurance brocesds shall be applied to restoration or repair o7« sty damages, drovided
such resloration o repair is aconamically feasible and the security of this Morigags Is not thereby impaired. It such restoratior of . wnJdir (8 not sconomicai-
Iy feasible or i the security of this Morigage would be Impaired, the insurance proceads shii-be applied to tha sums ascu.es b this Mortgage, with
the excess, if any, pald to Borrower. I the Property is abnndoned by Borrower, or H Borrower tailt to respond to Lender within 30 de ys {'om the datle nolice
is maled by Lender to Borrower that the insurance carriar offera to settle a claim for insurance bensfits. Lender is authorized t ¢ri‘ect and epply the
insurance proceeds at | ander's option aithar to restoration or repair of the Property or to the sums secured by Lhis Morigage. . .

Uniscs Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of
ary paymenis due under ii:e Agrecment, or changs the amount of such payment. If under paiagrash 17 hereot the Property is acquired by Lenders, afl
night, title and interast of Borrower in and 10 any insurence policies and In and to the procasds thereo! reaulling from damage to the Froperty prior to
the sale or acquisition shail pass to Londar to the extent of the sumue secured by this Mongage immaedialely prior 10 such sale or acquisition.

5. Preservation and Maintensnce of Property; Leassholds; Candominiums; Plannsd Unit [lovelopmaents. Borrower shall keep the Property in good
repeir and shatl nol camemil waste or permit impairment or detesioralion of the Properly and sha:d comply with the provisions of any lsase il this Morigags
is on a leasehold. ¥ this Mortgage is on u unit in a condominium or a planned unit developmant. 13orrower shall perform ail of Borrower’s obligations
under the declaration or covenants creating or governing the condominum or planned unit development, the bylaws and regulutions of the condomihium
or planned unit development. and consgtituent documerns. i & condominium or planned unit devetopment rider is executed by ‘Borrower and recorded
together with this Morgage, the covenants and agreemoems of such tider shall be incorporated into &nd shail amend and supplsmant the covenants and
agreoments of this Mortgage as if the ridar were a part hereof.

6. Protection of Lender's Security. if Borrowasr fails ta perfotm the covenants and agreaments Sonlained in this Mortgage, or If ény sction or procesding
is commenced which materially atects Lendsr's intares! in the Propernty, Including, but rot limited t, any procesding brought by of on behal! ot a prior
mortgages, eminant domain, ingolvency. code enforcement, of arrangements or proceedings involving a bankrupt or decedent, then Lender at Lendar's
eption, upon notice to Barrowsr, may make such appeargnces, disburse such sums and take acton an I8 necessary to pratect Landsr’'s interest, inciuding,

but not simited to, disbursement of reasonable atiorney's fses and entry upon the Property 10 make repairs.
Any sthourits disbursed by Lender pursuant to this puragraph 8, with interest thereon, shalt ecomsa additionat indebisdness of Borrower securad by

this Morigage. Uniess Borrower and Lender agree to other terms of payment, such amaunts ghall e payable upon nolice from Lender to Borrower re-
questing payment thereo!, and shall bear intarest from the date of disbursement at the rata payable from tima o ims on outstanding princlpal under
the Agreemant. Nothing containec in this paragraph & shall requirs Lender fo Incur any sxpense or lake any action hereunder,

7. Inapection. Lender may make or cause to be made reasonable entries upon and inspuctions of ths Property, provided that Lender shall give Borrower
notice pricy 1o any such-inspection specitying reasonabie cause therefor raisted o Lender’s intarast ik the Property.

8. Condemnation. The Proceeds ot any award or clalm lor damages, direct or cohsequential, in connection with any condemnation or ather taking of
the Property. or part hereof, or for conveyance in Heu of condemnation, are hersby assigned and shill be paic to Lender in the event of a total or partial
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laking of the Property, o part hateol, OF 1ar conveyanco i hew o condemnaton yre herehy s
el D any e e borioser

or partial taking of the Proparty, the grocgs) rajsieg o lhe 5 i 0CHy edy by thug 1Q p Ha e
it the Property (s abandoned by BMNEFQ}&! to ffaAl thal Ipls make an Award of sellle a claun for
damagss, Borrowst fails 10 respe..d 10 N3O atipr th uhfnot mabag A Mecis? i authorfzead 1o coliec! and apply the protaeds,
a! Landsr's option, siihar to restoration or repalr of the Property of to the sums secured by this Morigage.

Uniass Lender and Borrowsr olherwise sgres in wtiting, any such application ol piocesds 1o principal shall not excesd or pokipons the dus dale of
any paymem: due undsr the Agresiment pr change the amount of such paymoent.
9. Borrowar Not Relsased. Extansion of the lime for payment or modification of any other term of the Agreament or thia Mortgage granted by Lender
10 any successor in interest of Borrowar shall not operate 1o reléass, in any manner, the llability of the original Borrower and Borrower’s successors in
intarest. Lender shall not be required 1o commencs procesdings against such successors or refuse o extend time lor payment of pitherwise modity Lny
term of the Agresment or this Mortgage by reason of any demand made by the original Borrower and Borrower's succassors in interest.

10. Forbearance by Lander Not a Waiver, Any forbearance by Lander in sxercising any right or remedy under the Agresmant or harsunder, or otherwise
afforded by application faw, shall not be a walver of or prectude tha sxercise of any such right or remedy. The procuremeni of insurance or the payment
of taxes or other lisns or charges by Lender shall not be a waiver of Lender's right 10 accelerale the maturity of the agreamsnt secured by this Mongage.

11. Remedies Cumulative. All remadies provided in thia Mortgage are distinct and cumulative to any other right of remedy under this Morgags of aftoid-
ed by taw or equity, and may ba exsrcised concurrently, indspendently or successiveiy.

12. Successors and Asslgns Bound: Joint and Ssveral Lisbility; Captions. The covenants and agreementis horein containad shall bind, and the rights
hereunder shall inure 10 the respeciive sucoessors and assigns of Lender and Borrower. All covenals aho agreaments of Borrowers shall bs joint and
savera). The captions and headings of iha paragraphs of this Morigage are for convenience only and are not 1o be used to interpret or deline the provisions
nereol. Tha term interast as ussd hersin shall mean and inciude all finance chargss under the Agresment.

13. Notice. Except for any nolica required under applicable iaw to be given in ancther manner, (a) any notice io Borrower provided for in this Morngage
shall be given by maifing such notica by =eritied mail, addressed to Borrowsr al the Prcpeny Address of at such alther addtess as Borrower may designals
by notice to Lender as provided herein, and (b) any notics to Lendor shall be given by certilled mail, return racelpt requesied 1o Lender's address stated
herein or to such other addr. s as Lender may designats by notice to Borrewer as provided herein. Any notice provided for i this Mongage shall be

deemed to have been Givia 10 Borrower or Lander when given in the manner designatsd thavein.

14. Gioverning Law; Severab’iity. This Mortgage shall be governed by the [aw cf the State of lllinois. In the event thal any provision or clause of 1his
Mortgage or the Agresmant con'ct: with applicable law. such confiici shall not atfect other provisions of this Mortgage =r the Agresment which can be

given effect without the contiicting p/Gvision, and to this and the provisions of the Mortgage and the Agreement are declared 1o be severable.
18. Borrowsr's Copy. Borrowsr si@' e (urnished a conformed copy of the Agrsemant and of this Morigage at the time of execulion or after recordation

hereof.
18. Revolving Credit Loan. This Mortgage i2 g'ven 10 secure & revolving credit loan and shall sscure nol only presently axisting indebiedness under
the Agreement but alse future advances, whal!is-auct advances are obligaiory or to be made at the option of the Lender, o1 otherwisg, as are made
within 20 years from the date hereol, 10 the same exiant as if such future advances ware made on the date of the execution of this Morigage, although
thers may be no advance mads at the lime of executic n of this Mortgage ang aithough there may be no indebledness secured heraby outsiending at
the time any advance is made. The lisn of this MortgLg” shali bs valid as to alf indebtedness secured hereby, including fulurs advances. from the time
of its fiting for record in the recorder's or registrar’s office of t-2.county in which the Property is located. The total amount of indebledness secured hereby
may Increase or decreasa from lime 1o time, but the total u 1pald balance of indebiness secured hereby {including disbursamants which lhe Lendger may
make undar this Mori%aao. the Agresment, or any other documer: with respect there(o] at any one time oulstanding shall nof exceed a maximum pnncipal
amountof § 25, 0 . 00 plus interast therean (nd any disbursaments made for payment of texes, apacial apsessments Or INSUTANCH ON
the Property ang interest on such disbursements {all such indsure uns x¢ beinp hereinafter referrad to as the “maximum amounl secured hereby’").This
Morigage shall be valid and have priority aver all subsequent liens >~J Zncumbrances, including stetutory iigns, axcapling sololy laxes and a35856Menis
tevied on the Property, to 1he extant of the maximum amount securcd hereby.
17. Termination and Accelerstion. Lender at its apticn may terminata the avahabllity of Joans under the Agresmant, declara ail amounts owed by Bor-
rowsr 10 Lendsr under the Agresment 1o be immediately dus and payable, and enforce its rights under this Mortgage if (a) Borrower fails 10 make any
payment due under the Agresment and sacured by this Mortgage, (b} Borrowe s ¢ ctions or inactions adversely atfacts any of the Lender's security for
the indebtedness secured by this Morigage, of any right of tha Lender in the Piogeny or other security for the indebledness secured by this Morgage,
“Ox (€} any application or statement furnished by Borrower to the Lendar is found (o by materially false. The Lentet’'s security shall ba presumed to be
j'adveraely affected It {a) all or part of the Property or an interes! therain is sold. fransfer ed. encumbered, or corveyed by Borrower without Lendet’s pricy
Lweritten consent, excluding the creating ol a lien or encumbrance subordinate (o this Mortgup~, b} Borrower taile to comply with any covanani of agreemant
0 this Morigage or the Agreemanit. It it becomes necessary to foreciose this Mortgage by ju sicl procesding, Lender shall be entitied to collect in such
proceeding el expenses of foreclosure, including, bul not limited 10, reasonable attorney’s fes:, and coms of documentary evidence, abstracts and title teports

10, Transfer of Ownership. if all or any part of the Property or any imerest in il is sold or transl rred (o~ if the titie 10 the Property is held by an llinois.
Land Trust, and a beneficial intarest therein is soid or transferred) withoul Lender’s prior written conrany, Lender may, #1 its oplion, require immediale
payment in full of ali sums secused by this Mortgage. Howsver, this opticn shall not be exsrcised by (-onder it exercise is prohibiled by tederal law as

of the date of this Mortgage.

18. Assignment of Rents; Appointiment of Recelver; Lender In Possesalon. As additional security hereu .« er, Lorrower hereby assigns 1o Lender the
rents of the Property, provided that Borrower shall, prior to accelaration under paragraph 17 hersof or abandontiont of the Property, have the right 10
collect and retain such rents as they become dus and psyabie.

Upon acceisration under paragraph 17 hareo! or abandonment of the Property, and at afry tims priof (o the expiration 7 a.y period of redemption follow-
ing Judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be aniitted 10 enter upon, take pos. ;@seir n of and manage the Proper-
ty and to coliect the rents of the Property including those past dus. All rents collectsd by Lender or tho receiver ghali vo ar isd first to payment of the
costs of managament of the Properly and colfection of rants, including, but not imited 10 recelver's fees, pramiums on receivsi’s bonds and reasonable
attorney's feas, and then ta the sumse secured by this Mortgage. Lander and the receiver shall be liable to accoum only for Incse ionis actualty received.

20. Walver of Homestead. Borrower hereby waives all right of homestead axsmptiar: in the Property.
in Witness Wharsof, Sorrowsr has sxecuted Lhis Mortgage. 4 () /M - /
X/ le ) b e [

Bernard P. Kirchens, Jx. Borrower
Type or Print Name -
/

2700776

State of tlinola :
a 88 oycelynn Kirchens 5
County of CQQK Typs or Print Name
i the undersigned a Notary Public in and for said county and stals, do hareby certity that
R . . as Joint Tenantg
Bernard P. Kirchens, Jr. and Joycelynn Kirchens, his wife, s in m,,,,,yf ;
1c ba the same person(a) whoss namei(s) _3X€__ guiscribed to the foregoing instrument, appsared bslare me thia day in parson and g

that_t _hey signed and deiivered the said instrument as _£NN@I X tree and voluntary act, for the uses and purgey
Given under may hapy gag notansl "'siﬁl,:"ﬂ\:ﬂ-ii " o 13 ﬁ‘b day of ___September w 22
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