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RECORD AND RETURN TO:

ABC MORTGAGE COMPANY OF ILLINOIS - - - - . g
1323 BUTTHRFIELD ROAD-SUITE 10€ S 0 9R700123

?NERS 3ROVE, ILLINOIS 60515 S | s
‘ . e [Space Above TRIN Lin lflsr Ram‘ﬂiﬂﬂ ﬂnliﬂ_ ._-.,..;.‘.3.,'.‘_..__.._,'_;;_....‘._'..._._;.........T...T......._.'..._.........,...
FruE TERMS OF THI5 LOAN : 52.19868

CON’I'AIN DPOVJ"'IDNS WHICH WILL« REQUJJHE A BAIJLOON PAYMEN'I’ AT :MATURITY ..

THIS M()R'I(,Af:f" ("Secwity insteument ") is gwun on SEPTFMBER 4 1992 . The morgagor ix
PATRICK J. BOYLE Co - R
ANL' KAREN E. BOYLE, HUBGAND AND WIFE o o ‘

D .%m-m Scmiﬁl.-j{q{. o
e #}‘;ji FF\_?N hial 07090
WY XAy 126
("Borrower™). This Security Instrument iz givenio = S : h m( ;;nvmy Rh&ﬂmRKQQLZ 7
ABC MORTGAGE COMPANY OF ILLIt"""“ S

which ison;amwiand;.mlmgunderthelawsnf‘ THE' 8TAUE. oF- TDLINOIS SR T AT .andwh.osa

address is 1323 BUTTERFIELD ROAD-SUITE 106 - - . v' - Ak 4 :
DOWNERS GROVE, ILLINOIS 60515 - -~ -7 £lander). Bnmwermw.s Lender the npnm.ipal sun.of
TWO HUNDRED TWO THOUSAND TWO HUNDRED FIE"I‘( :

AND 00/100 T o tllure (ULS. $ - 202,250.00:y,

This debt is evidenced by Borrower’s nole duted the sanie daw w5 thin Jecarbly Instrument ("Note™), which provides fm
monthly payments, with the full debt, i€ not paid earlier, duo urid payable'on ~GCTOBER - 1, 1993 ‘

This Secnrity Instrument secures to Londer: (a) the ropaytent of the debt evidencdd by ine Note, with interest, and il mnewals
extensions and moditications of the Note; (b) the payment of all ‘othier sumns, with intorest, advanced unider paragraph 7¢40
protect the security of this Security Instrument: and (¢} the performance of Borrower's covaants and ugresmonts under this
Security Instniment nnd the Note. For this piepose, - Burrnw;r doey heroby mortgugu, brant and convay to lendur the follnwi §

duscribed property located in GOOK -~ County, Nl
LOT 34 IN BLOC 22 IN WESTERN SPRINGS RBSUBDIVIBION OF PRRZ OF BABT

HINSDALE 1IN SECTION ¢, TOWNSHIP 38 NORTH, RANGE 12, EAST Or‘ AHE 'I‘HIRD ‘g
PRINCIPAL MERIDIAN, IN COQK COUNTY' ILLINOIG Co - g

1oLy

18-06-218-001 o U

which has the address of 1017 MAPIJE STREET WESTERN SPR INGS Straet, City "
0TS 58
s 605 Zip Coda | ( Property Addres# ) %w1zs
L ‘ PG 1089
LUINOIS-Single: Famity-Fannie Man/Froddie Mac UNIT LAM INSTRUMENT taitas Form 3014 9/90
@a -GROL} 0T | VMP MORTGAGE FORMS - wuma 8100 - 160621 o o —
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£, Harrd or l’mpcruN ’ F lim ] Hl;;:p;ﬁa@.tp n;, or horealter erected on th
| Lropetty wsnred st lox e I incfud rade Yand ond other huzards, inchuding
Moods or fteahing, Tor which Landur regquires sarance, "This insiance shall be smmintined in tho amounts and for the perioin
that | onder roquires, The insurance carrier providing the ifsurance shall be chosen by Borrower subject to Lender's approval
which shall ot he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in socordance with peragmph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standurd mortgage clsuse, dender
shall huve the nght to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all recsipts of
pwd premivms and renewal notices. In the ovent of lows, Borrower shadl give prompt notics to the insurance carrier and Lendor.
Lendes may make proot of loss if not made promptly by Borrower.

Uinless Lender and Borrower othonvise agree in vriting, insunance proceeds shull he apphud to resloration or rapair of lhc
Property damaged, if the restaration or repair is economically feasiblo and Lender's security ib not lessened. 1f the-restoration or
rupair 1 ant sconomicatly funsible or Lunder's security wonld be lnssened, the insutanos proceods shall be applisd to the sums
sveured by this Security [nstrument, whether or not thep due, with any excess paid (o Borrower. If Borrower abandons the
Proporty, of dows not answer within 30 days « notice from Lendee thet the insurance carrior has offered 10 settls a claim, then
Lender may collet the insurance proceeds, Lender may use the proceeds to repais or restore the Property or to pay sums
secured by this Secraty Instrumun! whether or not then due. The 30-dey period will begin when the notice is given,

Unless Lender apd. Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the die date (1 tie monthly payments referred to in paragraphs | and 2 or change, the smount of the payments, If
under pursgraph 21 the Prepenty is sequited by Londor, Borrower's: right to sny insurance policies end proceeds resultisg from
damuge to the Property prior §3the scquisitivn shall pass to Lender to the sxtent of the suma secured by thiv 6murlty Instrument
tmineditel v prior W the acquisition.

6. Oceupancy, Proservation, Masidennnce and Protection of the Property; Borrower’s Loan Applicalhm; Leuuehnldx.
Borrower shall occupy, estublish, and usvths Property ss Borrawer's principal sesidence within sixty days aiter the execution of
this Security Instrumont wnd shall < ntinuo *5 occupy the Property as Borrower's principal residence for at least one yoar afler
the date of occupsncy. unless Lender othorwist agises in writing, which consent shall not be unreasonsbly withheld, or unless
uklonunfing circmelances oxist which are heyvad Sorcower’s control, Bormwer shull not destray, dwmage or impeis the
Property, allow the Property to deteriorats, or comirit waste on the Proporty. Borrower shall be in default if any forfeiture
aehion or procweding, whethor civil or riminal, is begur thst in Londer's good faith judgment could result in forfeiture of the
Property or otheswise matorinlly impair the Hen created by this Security Instrurent or Lender's sscurily interest. Boryower may
cure such a default and reinstate, us provided in puragraph 18, by causing the action or proceeding to be dismissed with a rling
that, in Lender's good faith determination, precludes forfeitur of the Borrower's inlorest in the Property or other materis!
mpaivient of the hen crented by this Security Instrument or Jsode: vossourity interest. Borrower shall also be in defunlt if
Borcower, durng the loan spplication process, gnve matenially false uf inaelirate informmstion or slatements to Lender (or fuiled
to peovide Londer with any matorish information) in connention with- the lows wvidenced hy the Note, including. but not limited
t, rupresentations concerning Borrower's occupancy of the Property as 4 princizal 1ssidence. If this Security [nstrument is on.n
fenschuld, Borrower shall comply with all the provisions of the lease, Jf Boirovar acquisea foe title to the Properly, the
leasehold and the fee tithe shall not wergo uniexs Lender agrees to the merger in writiiy:

7. Pratection of Lender’s Rights in (he Property, It Borrower fails to perform the covenunts winl ngmmnnlu umtamed in
this Security Instrument, or thure is & logai proseeding that may signiticantiy atfect Lendor's sights in the Property (such ssa
proceading i’ bankruptey, probate. for condemaution or forleiture or.to enforce laws or regultions); then Lender may do
pry tor whatever is nescesnary to protect the value of the Property and Lender's rights in the Propery. Lender's actions vﬁ -
nclude paying sny sums secured hy n lien which has priority over this Sceurily Instrument; aprocing @ court, payipd: S
ressonable atlorneys’ feen and eatering on the Property to make nepms. Al:hough Lender may take action under thm pamgmph
7. Lendoer does not have to do so. KR 8

Anv smuunts disbursed by Lender under this paragmph 1 »shall bccomc addjtional . debl of Burrow.. wcurad by thiv W -
Security Instrument. Unless Borrower and Lender sgree to other terms of payrent, theso smounts shall bear interest from the @
dute of dishursement at the Note rate und ehall be pavahia. with mlarest. upun noticis from Leader to Bom:mur requumng

payment.
8. Mortgage Insurunce. [f Londer requlred morlgage insImnce o8 1 cnndmun of makmg the loan secured by this Secunty

Instrument, Boreower shall pry the premiveas required to maintein the mortgage insurance in effect.. If, for any reason, the
mortgage insurance coverage required by Lender lapsus or ceases to bo in effect, Borrower shall pay the premiuma required to
obtain coverage substuntially equivalent to the mortgage insurance previcusly in offect, at a cost substantially equivalent-to the
cont to Barrower of the mortgage inswrance previously in offect, from an aiternale morigage insurer approved by Londor. If
substantiully equivalent mortgage instirunce coverage is not availoble, Boerower shall pay to Lender each month 8 sum squai to
one-twal{th of the yearly mortgage insurance premium being paid try Borrower when the inmurance covernge lapsed or coesed to

he ia effect. Lender will accept, use and rotain thesy paymenmas 4 imm referve in liew of m(m‘gage msurance Loss reserve

BP8 1097
Form 3014  8/90
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17, Fransfer of the Prbpd QN @ @; rewer, g the Property or any imerest in it
i sold or transterred (or if o Benclicin] iTerest in Bonows | fedd Borrawr ¥ not w natural person) without
Lender's prior written consent, Lender may; &t its optio, ;I:“ru mmulu«a payment in full of all sums secured by this
Security Instrument. However, this option shall not h oxercived hy [endur if exercisy is prohibited by fedvral Iaw as of the date
ot this Security Igstruinent, ,

I Lender exeteives this option, Lender shall givr Borrower notics of secelormtion, The notive shall provide & pariod of not
fews than 30 days fom the date the natice is delivered or mauiled within which Borrower must puy all sums secured by this
Sccurity Instriment. {f Borrower fuils to pay these sume pion (o the expiration of this period, Lendor may invoke uny remedies
permtied by this Security Instriment without fusther actice of dumand on Borrower,

18, Borrower's Right t0 Reinstate, i Borrower meets cortain: comditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any: tise pror to the owrlier of: (#) 5 days (or nuch other period as
upplivable lew may spectty for reinstatement) hefore sale of the Property pursuant to any power of sul conteined m this
Secunty [nstraments o (b) entry of n judgiment enforcing thik Security Instrument, Those conditions are thul Borrowsr: (a) pays
[ender ad! sums whiok then would e duo undor this Security Instrumient and the Nots ww if no sceoloration bad oceurred: (b}
curen any delsult of any other covenants or ugreoments, {¢) piys all expenses incurred in enforcing this Security Instrument,
inctuding, but not himited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to askure
that the licn of thi= Security Instrument, Lendes’s rights in the Pioperty and Borrower's obligation to pay the sums secured by
ahis Security Insstumeni shall continue unchanged. Upon reinstatement by ‘Bbrrower, this Security Instrument and the
obligations secured herdhy shall remuin lully effective us if no acceleration had occurred, However, this right to reinstate shall

.- not apply in the cuse of aeceleation under puragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Note or 4 partial interest in the Note (together with this Securily

- Instrument) may be sobd one or inore fimes without prior notice to Rorrower. A sale may result in a change in the entity (known

#s the Lo Servicer”) that collects mionthly payments due under the Note and this Security Instrument. There ulso may be one
or tore chunges of the Loan Servicer unieliter! to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ia accordance with paragraph 14 above and applicable law. The notice will state the nama and
mhdress of the new Loan Servieer and the adidress to which payments should be mude. The notics will alse contain sny othsr
iformation reginred by upplicable lew,

20, Harnrdouy Substances, Borrower shall net e or permit the prosence, use, disposal, sloruge, or releass of any
Husardous Sthstances on or in the Propery. Borrowso siall not do, nor allow anyone else (o do, unything affucting the
Property that 15 in violation of any Environmeninl Lew. Th priceding two sentonces shall not apply to the presenco, us, or
storage on the Property of small quantities of Hazardous Substarcss that gre gonerally recognized to he appropriate to normal
residential uses ang to mainteaunce of the Property,

Borrower shall promptly give Lender written notice of any invértigation, cluim, demand, lawsuit or vther action by any
governmental or repilatory agency or private party involving the Propurcy and any Hiuzardous Substance or Environmentsl Law
of whivh Borrower has actusl knowledge, If Borrower leams, or is antifie -y any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subatance affecting the Projerty is necessary, Borrower shall promptly take
all necessary remedial actions in acenrdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances detiuesl ps toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammah'c-ar. toxic petrolsum products, toxic
pestivides and herbicides, volatile solvenis, materials containing asheston or formatdehyde, and vadionctive materials, As used in
this paiapraph 20, "Enviromnental Law™ means federal laws and inws of the jurisdiction witere-the Property is located that
relate to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Accelerution; Remedies. Lender shull give notlee to Borrower prior to-acceleration followirg Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parograph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defuult;
(¢) n date, not fess than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; und
{d) thut failure to cure the default on or hefore the dite specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property,” The notice stall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to ucceleration and foreclosure, If the defuult is not cured on
e before the date specified in the notice, Lender, at Its option, muy require immedinte payment in full of afl sums
sxured by this Security Instrument without further demuntd and tiay forecluse this Security Trstrament by judicial
vroceeding. Lender shull be entitled to colfect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upor: payment of all sums secured by this Security Instrument, Lender shall release this Secursity Instrument

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form aa”;f ;‘;’gg
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UNGRRCISBEaPY . 5

THIS BALLOCN RIDER Is made this ATH day ot SEPTEMBER , 1992, and in Invorporated into and shatl
ba daamad to smend and suppiemant the Mortgags, Deod of Trust or Daed to Ssours Dabt {the "Bacurity Instrumant™ uof the 1sms
data glven by tha undarsignad (the “Borrower”) to sacure the Borrowar's Nate 1o

ABC MORTGAGE COMPANY OF ILLINOIS

(the “Lander”) of the same date and covering the property desaribad in the Ssourity Instrument and located at:

1017 MAPLE STREET
WESTERN SPRINGS, ILLINOIS 60558

tProperty Aduress;
Tha interast rate stated on the Nots is calied the "Nota Rata.” The date 0f the Nota is called the “Note Date.” | understand
the Lender may transfer the Mote. Security instrument and thia Rider. Tha Lender or anyone who takes the Nste, the Sacurity
instrument and this Ridar by transfer and who is antitlad to receilve paymants undor the Note is paited the *Note Hoider.

ADDITIONAL COVENANTS. In addition to ths covenanta and agresmants in the Sacurity Instrumaent, Borrower and Lender
turthar covanant and agrae a3 follows (duspite anything to tha sontrary acntainad In the Seourity Instrument or the Notas):

At the maturi‘y .dste ot tha Note and Sequrity instrumaent (the *Maturity Date*}, | will bs #ble to pbtain a new !onn “New
L oan”) with a new Maturit Date of OCTOBER 1 , 2022 | and with an intorest rata equal to ths “New Note
Rate” datermined ir wccorsance with Saation 3 below if all thn nondltiom provldnd in Seotions 2 and § below are mat (the
‘Crnditional Ratinanaing Qpiral. |f those conditlons are not met, | understand that ths Note Hotdar I under no obligation to
rofinance ar madify tho Nots, ~¢ o extend the Maturity Date, and that | will hava to repay the Note from my ownh resourcas or

(1. CONDITIONAL RIZHT TO REFINANCE |

tind a Inrdar willing to lend me the inoney lo rapay tha Note.

[2. CONDITIONS TO OPTION |
I 1 want to 5 exarcise the Conditio/1s! Refisancing Qptian at maturity, certain conditions must be mat as of the Maturity Date.

Thess conditions are: {1) | must still bs _*he owner and occcupant of tha property subject to the Security Instrument {the
“Proparty”); {2} ! mueat bs current in my tiorthi; payments and cannot hava besan mors than A0 daya iste on any of tha 12
schaduled monthly payments immadiately proceading the Maturity Dats; {3) no lien against the Property (sxcapt for tanes and
speclal assassments not yet due and payable) othar {tan that of the Security Instrumant may exist; (4} the New Note Rate cannot
be mors than £ percsntage poinis above tha Notu Rata: and (6] | must maka s written request to the Note Holdﬂ as provided In

Saction § beiow. o
(3. CALCULATING THE NEW NOTE RATE]

The New Nots Rate will bs a fixed rate of intarest _5ual to tho Fedaral National Mortgage Association’s required net yloid
for 30-year Fixed rate mortgages subject to a B0-day maadat~r:: delivery commitment, plus ore- —half of ona parcantage paint

10.5%), rounded to the nesrest one—sighth of one parcentaga point {3.125%) (the "New Notfe Rate“l. The raquired nat yleld shsi! be
the applicable net yietd In effect on the date and time uf day that (ns MNote Holder raceives notioe of my elaction to exerolis the
Conditional Rafinancing Option. 1f this required net yleld Is not ai=ilzola, the Nots Holder will datermina the New Nots Hqt‘ by

using comparable information. -

[4. CALCULATING THE NEW PAYMENT AMOUNT ] '
Provided the New Note Rata as caloulated in Section 3 above ix nhot/grsater then 5§ percantage polnts abave the Note g:a
Y

and st othar conditions ruquirad in Saction 2 abova are satistied, tha Nat “rlolder will determine the smount of the mon
payrent that will be sufficiant to repay in tull (a) the unpasid principal, plus (b} accruac but unpald intarest, pius (o) aH othar sums |
will owe under the Nots and Sacurity Instrumant on the Muturity Date (sssum.na ry monthly psyments then are current, as
requitad undsr Section 2 sbovel, ovar tha tarm of the New Nots at the New Note Rit/ ir, aqusl monthly payments. T™he rasult of
this ciculation will bs the amount of my new princip.sl and _Interast payment every month Liat)! tha New Note Is futly pald

/6. EXERCISING THE CONDITIONAL REFINANCING OPTION ]
Dria and advise me of tha principal,

Tha Note Holdar wiill notity me at least 80 calandar days in advance ot the Maturity
sccrued but unpasid interest, and alf other sums | am enpected to owe on the Maturity Data. Vho Note Holdar also will advise me

that | may exercise tha Conditional Refinancing Opticn it the sonditions in Seaction 2 above ara me’. Tve Note Holdar will provide
my payment racord information, together with tho nume, title and addresa of the person rapresanting 7 Note Holdar that | must
notify in arder to exarciss the Conditional Aefinancing Option. 1f | meet the conditions of Section 72 arova, | may exercise the
Conditional Rsfinancing Option by notitying the Noto Holder no later than 45 calendar days prior to the Pirturity Date. The Note
Holder witl calculate the fixed New Nots Rate based upon the Federal Nationai Mortgage Associations arnliosbla published
required net yisld in affect on ths date and time of (ay notification is recelved by the Note Holder and a5 ca'cu’ated in Ssction 3
abova. | will then have 30 calendar days to provida 1he Note Holdar with acueptable procf of my requirad ownership, ooccupancy
snd property lien status. Befors the Maturity Dats the Note Holder will advisse me of ths new Intereat rate ithe New MNote Ratel,
new monthly payment amount and a date, tims and piace at which | must appaar to sign any documents requirad to sompiste the
] understand the Note Holder will charge me a $250 procsssing fee and the costs associatad with updating

raguired refinancing.
the titls insurance policy, if any.

SIGNING EELOW %brro.: t sccepts und agrees to the terms and covaenants contained in this Balloon Rider.

/ / / {Seal) > farwnS ? '76“4&.— (Saal)
BATRICK Jf_ OYL;z Borrower KAREN E. BOYL Borrower

- N . {Saal) - {Seal)
Borrower Borrower
(S10M ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM iNSTRUMENT
FORM 3180  12/89 DPS 309

;
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