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THIS MORTGACZ ("Sccurity Instrument”) is given on SEPTEMBER 14 1992 . The mongagor is
JOHN GRIMES, DIVJORCED AND NOT SINCE REMARRIED

{"Borrower™). This Se:urity Insiv.ant is given w0
FIRST FEDERAL OF ELGIN, Y.~Z.A.

which is organized anil existing under the laws of ~“UNITED STATES OF AMERICA » and whose
addreas is 28 NORT!H GROVE AVENUE, E(GIN, ILLINOIS 60120
("Lender”). Borrower owces Lender the principal sum of
ERVENTY BIGHT THOUSAND AND 00/13¢C
Dollars (US. $ 78,000.00 ).
This debt is evidenced by Borrower's note dated the sanice date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on OCCTOBER 1 1999 . This Security
Instrument sccurcs to Lender: (a) the repayment of the debt evidenrad by the Note, with interest, and all rencwals, exlansiona and
modifications of the Note; (b) the payment of all other sums, witls irerest, advanced under paragraph 7 to protect the security of
this Security Instrumer-t; and (¢) the performance of Borrower's coveaarts and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and coarey to Lender the following described property iocated in
COOK County, Hlinois:

0L23NE6

LOT 1180 IN ROLLING MERDOWS UNIT NO. 7, BEINGC A SUBDIVaION OF THE SOUTH 1/2

OF SECTIONS 25 AND 26 IN THE NORTH 1/2 OF SECTIONS 35 AND 36, TOWNSHIP 42

NORTH, RANGE 10, BEAST OF THE THIRD PRINCIPAL MERIDIAN, AZCTRDING TO THE PLAT

THEREOF RECCRORD JANUARY 18, 1955 AS DOCUMENT 16126030 IN COOK

COUNTY, ILLINOIS. PIN # 02-25~307-006~0000 < DEPI=0t RECORDING $33.00
o TEZI2D . TRAM 8875 19/22/92 10140200
- PEILTEF R s — — D 720 QQ270
: C00% CouNTY RECORDER

which has the address of 2610 CARDINAL DRIVE ROLLING MEADOWS {Sirent, Chyl,
IUinois 50008 ("Property Address”);

[Zip Code} Form 3014 9/90
ILLINOIS - <ingle Family - Fannie Mas/Freddle Mac UNIFORM INBTRUMENT Page 10 8 Amend /o1
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fixtures now or horeaficr a part of the property. All replucements and additions shall al
All of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrawer Is lawfully scised of the estate hercby conveyed and has the right to mortgags,

grant and convey the Property and thar the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the dtle to the Property against all claims and demands, subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:
1. Psyment of Principal and Interest; Prepayment and Late Charnes. Borrower shell prompily pay when dus the

principal of and intere:t on the debt evidenced by the Nose and any propayment andd late charges due under the Note,

2, Funds for Taxes and Insurance, Subject (o applicable law or 10 a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, unti) tho Note is paid in full, a sum ("Funds®) for: {(8) yearly taxes
and assessments which may attain priority over this Security Instrumont as a lien on the Property; (b} vearly leaschold paymoents
or ground rents an the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigas~ ‘nsurance premiums, If any; and () any sums payable by Borrower o Londer, in accordance with the
provisions of paragraph ¥, in Heu of the payment of morigage insurancoe premiums. These items are calied "Escrow liemas."
Lender may, at any time, collect and hold Funds in an amount net to exceed the maximum amount a lender for a foderally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time t5.aime, 12 U.S.C. Section 2601 et seg. {("RESPA"), unless anocther law that applies to the Funds sets a lesser
amount. If so, Lenocr may, at any time, collect and hold Funds in an amount not to exceed the lesser amount Lender may
estimatc the amount of ‘~unds due on the basis of current data and reasonable estimates of expenditures of fulure Eacrow liems or
otherwisc in accordance wil1 applicable law.

The Funds shall be het” 1 ar institution whose deposits arc insured by a federal agency, instrumentatity, or entity (including
Lender, if i.eader is such ai risiwtion) or in any Federal Home Loan Bank. Lender shall epply the Funds to pay the Escrow
Iiems. Lender may not charge 2or cwer for ho'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender prys Borrower inlerest on the Funds and applicable law permiits Lender 1o make such a charge.
However, Lender may require Borrosir to pay a one-time charge for an indopendent real ostals tax reporting service usod by
Lender in connection with this loan, unkas applicablc Isw provides otherwise. Unless an agroement is made or applicable law
requires interest to be paid, Lender shali n<t Z¢ required o pay Borrower any interest or earninga on the Funds, Borrower and
Lender may agree én writing, however, that anters-t shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annua! accounting of the Funds, showing credi(s and dehits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are piedged as additional securn; fir all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount: ra~miued to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of urplicable law. If she amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender «nay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. doxrower shall make up the deficiency in no more than twelve

maonthly payments, at Lender’s sole discretion,
Upon payment in full of all sums secured by this Security Initrv ment, Lender shall promptly refund 10 Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or scil che Property, Lender, prior to the acquisition or sale of the
Property, siiall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwiso, »! payments received by Lendor under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the ivote; 72ond, to amounts payshble under paragraph 2;
third, wo interest due; fourth, to principal due; and last, to any Iaio charges due und(r the Note,

4, Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines pud impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or griunl renis, if any. Borrower shall pay these
obligations in ihe manncr provided in paragraph 2, or if not paid in that mannes, Borrow.r s’all pay them on time directly to the
person owod payment, Barrower shall promptly fumish to Lender all notices of amouns (o ‘oe paid under this paragraph. Il
Borrower makes these payments directly, Borrower shall promptly fumish to Lendcr receipts eviceicing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumesit upr'zss Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manne: acceptable to Lender; (b) ont sts in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opiiior orsrate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender rubondinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may ar.ai); priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o ake one or more

of e actions se1 forth above within 10 days of the giving of notice.
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5. Hazard or Property LAJ"N@“EC'E"I QJM@‘QBYWMN on the Property

insurod agninst loss by firs, huzards includod within the term “oxtended coverage” amd any othor hazards, including fOonds or
floading, for which Lender roquires insursnce. Thia insurance shall bo maintained in the smounta and for the poriods that Lendoer
requises. The inwrance carrier providing the insurance shall be chosen hy Borrower subject Lo Londer’s approval which shall nol
be unreasonably withheld, If Borrower fails (o maintain coverage describod sbove, Lender may, at Lendor's opton, obtain
covorage to protecs Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policics and renewals shall bo acceptabic to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policias and renewals, If Lender requires, Borrower shall prompily give to Londer all receipis of paid
premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Londer
may make proof of loss if not made promptly by Bormower,

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the resioration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandona the
Property, or does not answes within 30 days a notice from Lender that the insurance carrier has offered 1o sottle a claim, then
Leader may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referted 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is s7quired by Leader, Borrower's right 1o any insurance policies and proceeds resulling from damage to the
Property prior W t¢ .o quigition shall pess w0 Lender to the extent of the sums secured by this Security Instrument immediately

prior w0 the acquisition.

6. Occupancy, Pres rvation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occopy, ese’sith, and use the Property as Borrower's principal residence within sixty days after the exocution of
this Security Instrument aga-Zo7a: continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lendir otherwisc agrees in wriling, which consent shall not be unrcasonably withheld, or unfcss
extenuating circusnstances exist whisi are beyond Borrower’s control, Borrawer shall not destroy, damage or impair the Propenty,
allow the Propenty to deteriorate, ot commit wasie on the Property. Borrower shall be in default if any forfeitire sction or
procecding, whether civil or criminal, is b2zun that in Lender's good faith judgment could result in forfeicure of the Propenty or
otherwise materially impair the lien creaisd o:Cihis Security Instrument or Lender's securiiy interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1R, by causing the aclion or proceeding to be dismissed with a ryling that, in
Leuder's good [aith determination, precludes fo feiture of the Borrower’s intarest in the Property or other material impairment of
the jien created by this Security Instrument or Lendr:®s security interest. Borrower shall also be in defuuli if Borrower, during the
loan application process, gave malterially faise or innerurate information or siatements to Lender (or failed to0 provide Lender with
any material information) in connection with the loin :videnced by tho Mote, including, but not Umited o, represcniations
concerning Botrower™s occupancy of the Property as a pricipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all thr provisions of the lease. If Borrower goquires fee title to the Praperty, the Jeasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrov er fails to perform the covenants and agreements contained in
this Security Instrument, or there is a egal proceeding that may sipaificantly affect Lender’s rights in the Properiy (such ay &
proceeding in bankrupicy, probate, for condemnation or forfeiture or wer.iice laws or regulalions), then Lender may do and pay
for whaicver is nocessary to protect the value of the Property and Lenacr’s 'ighis in the Propernty. Leader's actions may include
paying any sums secur:d by a lien which has priority over this Securily instrument, appearing in cowt, paying reasonable
sitomeys’ fees and entering on the Property 10 make repairs. Although Litaer mey ke action under this paragraph 7, Lender

does not have 1o do so.

Any amounts disburued by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender sgree (o atfier erms of payment, these am ety shall bear interest from the date of
disburscment at the Not: rate and shall be payable, with interest, upon notlce from Lender fo Bomower requesiing payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of making e loan secured by this Security
Instrument, Borrower shall pay the premiums roquired 0 maintain the morigage Insurance i effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shoit ppy.the premiums required to
obtsin coverage substantially equivalent o the mongage insurance previously in effect, at a cost :abst ntiafly aquivalent to the
cost o Borrower of the morigage insurance previously in effect, from an alternate mongage insus. soproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w0 Lender esch'ivonth a sum equal 1o
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverig” uwpsed or ceased 1o
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lieu of mortgage insc-erao. Loss reserve
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payments may no longer be U-NlQ:EnElL@ il MWMQ'QM tHe ameunt and for the poriod

that Lendor requires) proviied by an insurer approved by Leatfer again becomies available and is obiained. Borowor shall pay the
premiums reguired to mainialn mortgago insurance in offect, or to provide a loss resarve, until the roquirement for morigage
insurance ends In accordance with gny writien agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender of iis agent may make reasonable entrics upon and inspections of the Property. Lendor shall give
Bomrower actice at the time of or prior to an inspection specifying rcasonable causc for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned and
shail be paid to Lender.

In the event of & tolal taking of the Praperty, the proceeds shall be applied (o the sums secured by this Security Instrumont,
whether or not then due, with any excess paid 1o Borrower. In the event of a pardal inking of the Property in which the fuir market
value of the Praperty immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediatcly before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Inscrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the toial amount of
the sums sccured immediawcly before the inking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the [air market valuc of the
Property immediately before the taking is less than the amount of the sums secured immediatcly before the taking, vniless
Borrower and Lender otherwise agree in writing or unless applicablc law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Propesty i< cbandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or seutle a clain:.or damages, Borrower fails 10 respond to Londer within 30 days after the date the notice is given, Lender
is authorized 10 collect-an apply the procecds, al ils option, either w0 restorailon or repair of the Property or to the sums secured

by this Security Instrumeat, #hether or not then due.
Unless Lender and Borrawr otherwise agrec in wriling, any application of proceeds to principal shall nat extedd or postpone

the duc date of the monthly puy.nents referred to in paragrephs 1 and 2 or change the amoum of such payments.

1i. Borrower Not Relegged; Forbearance By Lender Not u Waiver. Extension of the time for payment or modification
of amortization of the sums socured & this Sccurity Instrument granted by Lender o any successor in intorest of Borrower shall
a0t uperate Lo release the lability of % original Borrower or Borrower’s successora in inlcrest. Londer shall not be roquired w0
commence proceedings against any successor in interest or refuse to extead time for payment or otherwise modify amortization of
the sums secured by this Security Instrumst Ly reason of any demand mado by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerciziig any right or remedy shall not be 8 waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and 5e vera) Liability; Co-signers. The covenants and agreomentd of this
Security Instrament shall bind and benefit the succirzurs and assigns of Lender and Borrower, subject i the provisions of
paragraph 17, Borrower’s covenants and agrecments <arii be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-sigitisg this Security Instrumeni only to mortgage, grant and convey dhat
Borrower's interest in the Property under the terms of this Sclunty Instrument: (b} is not parsonally obligated o pay the sums
socured by this Security Instrument; and (c) agrees that Lende: and any other Borrower may agrec o extend, modify, forbear or
make any accommaodalions with regard 1o the terms of this Security In.trument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instuzaer; is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loun chaigrs collecied or to be collected in connection with the loan
excoed the permitied limits, then: (a) any such loan charge shall be reducid oy the amount neceasary 10 reduce tho charge w the
permitied limit; and (b) any sums atready collected from Barrower which excieZed permitied limits will be rsfunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under Gz Note or by making a direct psyment o
Bomowar. If a refund reduces principal, the reduction will be treated as a part.al prepayinent without any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall Le given by delivering it or by mailing it
by first class mai! unless applicable law requires use of another method. The notice shali br directed w the Proporty Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address staled herein or any other address Lender designates by notice (o Borrower. Any noura provided for in thia Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this pasagraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedend lew_and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunt” [mairument or the Nois
conflicts with applicablc law, such conflict shall not affect other provisions of this Securily Instrument ¢: 1*.c Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and tix Note are declared 1o

he severable.
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16. Borrewer’s Copy. BUNQ EsEmIchIA @QH thif Segirity tnsrument,

f
17. Transfer of the Property or & Heneficisl Interent in Borrower. If all or any pori of the Proparty or any intorcat i‘n it ta

sold or transforred (or if & benoficial interest in Borrower I soki or ranaforred and Borrower is not a naturs! gm»n) without
Lender's prior writien consent, Lender may, st i's option, requirc immodiate payment in full of all sums secured J;olhh Socurit
instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by foderal law as of dato of th

Security Instrument.

If Lender excrcises this (:&wn Lender shall give Borrower notice of acceleration. The notice shall provide a od of not less
than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums sccured by this Securdly
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies pormitted

by this Security Instrument withoui further notice or demnand on Borrower,
18. Borrower's Right to Relnstate. If Borrower mecls coriain conditons, Bomower shall have tho right to have
t discontinued at any time prior o the carlier of: (a) 5 daya (or such other period as

enforcement of this Scecurity Instrumen

applicable law may spoci{y or reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securj
Instrument; or (b) entry ¢ a judgment enforcin,, .is Security Instrumeal Those conditions are that Elorrower: S&Py‘ Lender ul
sums which then would be due under this Security Insrument and the Nois as it no acceleration had occurred; (b) cures any

defaunlt of any other covenams or ts; (c) pays ulf expenses incurred in enforcing this Security Instrument, including, but
reasonably require to assure that the liea of this

agresmen
not limiled to, reasonable aitormeys’ focs; and (d) iakes such action as Lender ma
Security Instrurnent, Lender's rights in the Property and Borrower’s obligation to pay the sumg secured by this Securly
Instrumeant shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securod

hersby shalt remain fully 2ffective as if no acceleration had occurred. However, thls right o reinstate ghall not apply in the case of

acceleration under paragraph 17,
19, Sale of Note; Change of Loan Servicer. The Notc or a parlal interost in the Note (together with this Socurity
e in the entity (knawn

Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result in a chan
as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Sccurity Instrument, There alsc may be one or
10 & salc of the Noie. If there is a change of the Loan Scrvicer, Borrower will bo

more changes of the Laun Servicer unre
given writcn notice of thc change In accordance with pnmfmph {4 above and aggﬂcn le law. The natlce will atate the name and
address of the new Loun Sevicer and the addross to which paymeats should made. The notke will also conlain any other

information required by appivaile law.
20. Hazardous Substazce. -Sorrower shall not causc or permit the presence, use, disposal, siorage, or relcase of any

Hazardous Substances on or in he Property. Borrower shall not do, nor allow anyone eise (o do, anything affecting the Property
that is in violation of any Environrental Law, The preceding two scniences shall not apgley 0 the presence, use, or storage on the
of small quantities of Haze.dous Substances that arc generally recognized 1o be appropriate to normal residential uscs

and io maintenance of the Property.
=eritien notce of any investigation, claim, demand, Iawsuit or other action by sny

Bormrower shal! prompuy give Lender
governmenial or regulatory agency or private pesty involving the Propery and any Hazardous Substance or Environmental Law
knowledgo. i Porrower leams, or is notified by any governmental or regulatory authority, that an

of which Borrower has ac ;
remova! or other remediation of any ous Seustance affecting the Property is nccessary, Borrower shall prompily ake all

necessary remedial actions in accordence with En rirormental Law.

As used in this paragraph 20, "Hazardous Sudrances” are those subsiances defined as toxic or hazardous substances by
Environmenial Law and the following subsiances. saenline, kerosene, other flammuble or toxic petroleum ucts, Wxic
pesticides and herbicides, volatile solvents, materials conwin’ag asbestos or formaldehyde, and radioactive als. As uscd in
this paragraph 20, “Environmental Law" means federal iuv'a and laws of the jurisdiction whore the Property is located that reinio

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furber covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borcovrer prior to acceleration following Borvower’s breach of
any covenant or agreement in this Securliy Instrument (but ot prior to acceleration under paragraph 17 uniless
applicable law provides otherwise). The notice shal! speciiy: (n) the duault; (b) the action required to cure the default; (c)
a date, not lexs than 30 days from the date the notice ia given lo Borravor, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the nolice may result in acceleration of the suma secuved
by this Security Instrument, foreclosure by judicial proceeding and saic of th:-Property. ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the Joveclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if ¢h= default is not cured on or before the
date specified in the notice, Lender, &t its oplion, may require immediate paynecd in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumrat by judicial proceeding. Lender
shall be entitied 1o collect all expenses incurred in pursuing the remedics provided in tais paragraph 21, including, but not

limited to, reasonsble attorneys’ fees and costs of title evidence.
22, Relemse. Upon paymem of all sums secured by this Security Instrument, Lendor shaii relezze this Security Instrument

without charge to Borrower, Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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24. Riders (o this Security Instrument. If one or more riders arc exccited by Borrower and recorded together with this
Socurity Instrument, the covenants and agresmnents of cach such rider shall be incorporated into and shall amend and supplement
the covenants and #reciments of thia Security Instrument as if the rider(s) were & part of this Security Instrument.
[Chec[k::‘_x‘pplicab!; vor(cs)]

Adjustable ¥.aie Rider [ Condominium Rider [ 1-4 Family Rider
[ ] Graduated Peym:nt Rider [_] Planned Unit Dovelepmont Rider [.] Biweckly Payment Rider
[ X] Balioon Rider L] Rate Improvement Rider L] Second Home Rider
] v.A. Rider ] Other(s) [specify}

BY SIGNING BELOW, Borrower weripis and agrees to the ierms and covenanis contsined in this Security Instrument and in

any rider(s) executed by Borrower and reccaded =ith it. = ,:/
Wimesscs: 7
~ ) T WY A it (Seca))
o 27 JO! ;ﬁﬁz s -Borrower
oy c Pm-ﬁh"f/( (Al L (LT () //,f‘li, §
{)
< (sw)':g
\ -Borrows? o,
\\\(‘;l (u..
N e
o (Seal) £ (Seal) T
-Borrower Borrower “*.1
™
STATE OF ILLINOIS, & (}UL Crunty as;
. Ty , & Nol Publis in and 1ur gpid county and state do hereby certify that
/L/./C Lzl Z s . TRy 1 i ey Y
,{’, e ( TP
g <, personally known to me {0t 3 the same petson(s) whose name(s}
subscribed o the foregoing instrument, before me this day in person, and acknowledgf-d 1at
signed and delivered the said instrument as 5 free and voluntary act. for the ;Zv "uwmmmfonh
Given under my hand and official scal, this dayof . .,,é’d‘ e . /57 G
q Y
My Commission Expires: $ m_"_.&./ ELe
Notary Public
Y 4
This Instrument was
m-onau o10m Pagesaie . Form 3014 0/80
i GFFICIAL STAL
. BARBARA TUTTIE
" MOTARY PUBLIC STATE OF LLINOIS
] HY CORNSIION §XP. AUG. 20,1004
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B (o AT LOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of SEPTEMBER , 19 92
and is incorporaied into and shall be deemed to amend and supploment the Mongage, Decd of Trust or Deod to Secure Dobt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o securs the Borrower's Mote o

FIRST FEDERAL OF ELGIN, PF.S8.A.,
(the "Londes™)
of the same daic and coversing the proparty doscribed in the Security Instrumet and located s

2610 CARDINAL DRIVE ROLLING MEADOWS, IL 60008

[Propeny Address)
The interest rate staied on the Note is called the "Note Rate." The date of she Note is called the "Note Date.” [ undarsiand the Lender

may transfer the Note, Secusity Instrument and this Rider. The Lender or snyone who takes the Nots, tho Security nstroment end this
Rider by transfar and who is entitled to receive payments under the Now is oalled the "Nots Helder."

ADDIT ONM AL COVENANTS. In addition to the covenants snd agreements in the Security ustrument, Rorrower snd Lender
Rurttar covenant » <! sgree s fotlows (despite anything to the contrary containad in the Security Instrument or the Note):

I. CONDITIONAL ¢ CHT TO REFINANCE
At the maturity a«*, < the Note and Security Instrument (the "Maturity Date"), T will be able to obtain a new loan ("New Loan”)

with & new Maturity Dals o PCTOBER lst .20 22 » and with sn inierest rato ogua! to the
"New Note Rate” deteymines ir vixordence with Section 3 below if all ths conditions provided in Scctions 2 and 5 below sre met (the
"Conditional Refinancing Optivn! ). *f those conditions are not met, [ understand that the Note Holder is under no obligstion o refinance
or modify the Nots, or o extena the M~turity Date, snd that I will have 1o repay the Nots from my own resources or find a iender willing

to Jend me the money 10 repay the No e,

2. CONDITIONS TO OPTION
H I want 1o exercise the Conditional R« finu cing Option at mlturity. certain conditions must be met as of tho Msturity Date. These

conditions are: (1) 1 must still be the owner m. orcupant of the property subjoct to the Security Inswument (the "Property™); (2) I must be
current in my monthly paymants s cannot hava bie more than 30 days laie on any of the 12 scheduled monthly payments immadiately
preceding the Maturily Date; (3) no lisn against the roeriy (except for taxes and special asssssments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New ’« w0 Rate cannot be more than 5 percentage points sbove the Note Rate; and (5) 1
must make a wrilten request to the Nots Holder as provided iv Goction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inwereat equal o the Foderal National Morngage Association’s required net yislt for

30-year fixed rate mortgages subject to a 60-doy mandatory deliviiy commitment, pius one half of one perventage point (0.5%), rounded
to the nearest one-eighth of one percentage point (0.125%) (tho “New 740 Rete”). The required net yicld shall bo the applicabls net yiold
in efiect on the dato and time of day that the Note Holder recoives notice o7 v election to oxercise the Conditional Refinancing Opiion. If
this required net yield iz not availsble, the Note Holder will determiine the Now Note Rate by using comparabie information.
. CALCULATING THE NEW PAYMENT AMOUNT

Provided thc New Note Rale as calculated in Section 3 sbove Is not greate’ thm) § percentage pointa above the Nots Rawo and all
other condilions required in Saction 2 above arc satisfied, the Note Holder will deter=iira the amount of the monthly payment that will be
sufficictit to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interext W # (o) all other sums I will owe under the Note
and Security Instrument on the Maturity Datr (assuming my monthly paymenta then are cv'en’, as raquired under Section 2 sbove), over
the term of the New Note at the New Note Rate in equal monthly payments. The result of ta; ca’:ulation will be the amount of my new
principal and interest payment ovory month until the New Nole iz fully paid.

5. EXERCISING THE CONDITIOMAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of thoe Maurity Date and adt ise n)o of the principal, acerued but

unpaid interest. and all other sums [ am expected to owe on the Maturity Date. The Note Holder also «wi' p(vise mo that [ may excrcise
the Conditional Refinancing Option if the conditions in Section 2 sbove are met. The Note Holder wid ssovide my payment record
information, 1ogether with the name, title and sldress of the person representing the Note Holder that I must »1'7y In order o sxercise the
Conditional Refinancing Option. If § mect the conditions of Section 2 above, T may oxercise the Condition:? P..mmina Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Dats. The Nots Holder will calculits dhe fixed Naw Note
Raio based upon the Federal National Morigago Associaiion's applicable published required net yiekd in ¢ffect on tho dale end time of day
notification is received by the Note Holder and ss calculated in Soctivn 3 sbove. 1 will thon have 30 calendwr days to provide the Nota
Holder with accepiable proof of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder
will advise me of the now interest rate (the New Note Rats), new monthly payment amount and a date, time and placs at which I munt
appesr to sign any documents required 1o complete the required refinancing. [ undorsiand the Note Holder will charge me & $250.00

processing fee and the costs sssocisted with updating the title insurance policy, if sny.

RY WO\M Borrower accepts arl agrees to tho terms and covenants contained in this Balloon Rider.
T e (Scal) (Seal)
-Borrowar

WRIHES -Horrowsr
e
. {Seal)

pa (Seal)
-Borrower -Bofrower
1Sign Original Only]
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