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THIS MORTGAGE ("Seeurity instrument™) is given on  SEPTEMBER 10, 1992 . The mortgagor is
JOHN K. HASTINGS | T
AND JANE VERRY HASTTWGS, HUSBAND AND WIFE

("Borrower "), This Security Instrunient is given o

ED_GE@!ARK DANK LOMBARD dha CWUCEMARK MORTGAGE C%RPO TION

ENTLGL BEPIRLTHG $31.50
‘“J*"‘ THAN RQHJ— »,9/:%/97 $93 1700
E: 1 L - . "?[J{"g:it! 1

which is organized and existing under the laws of THE STACF QF ILLINOIS CGUF LBU T{ FfF Qﬁf‘ﬂiﬁ , Wl whose
address s 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 Londe”), Borrower owes lkadur the peincipal sum of
ONE HUNDRED FIFTY FIVE THOUSAND . '
AND 00/100 Dollaes (1S, § 155,000.00 ),

This debt is evidenced by Borrower's note daled the sune date us this Scourity Insteument (*Note”), which provides for
OCIOBER 1, 2007 .

manthly payments, with the full debt, if not paid earhier, dus and payable on
This Security Instrument secures to Lender: () the repaymont of the dobt ovidenced by the’ Note, with intsrat, und all rosowaly, (D
sxtensions and modifivations ot the Note; (b the payment of al} other sums, with interont; advenced under pacagroph 7 to 5‘
protect the security of this Security Inatrumont; and (c) the performance of Borrower’s covenints ami agroemonts undor thiy
Security Instrument and the Note, For this purposs, Borrower doss hereby mortgage, grant and <onvey to Londer the following 8 ‘
doscribed property Jocated in COOK - County, Hingin 8
LOT 14 IN BLOCK 5 IN E.S. CONWAY'S RESUBDIVISION OF RANSON“ 4 N e
SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 29 NORTH, RANGE 12, EAST OF THE TIRD .
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o -
S o
L&
15«12-315-016
»
which has the address of 107 PARK AVENUE, RIVER .FOREST . S ey |Bweet, Cliy),
flinois 60305 (Zip okl S ("Pmpmy Addrcs‘s“):‘ ,
' " h Y R 11
ILLINOIS-Single Family-Fannle Maa!f-'reddlo Mac UNIFORM INSTRUMENT ol Peelod i "' Fidrm 20§ 819%}\
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8. Hazard or Pmpcru:NtF:FjI@jeMun@P ?{'Mng or horeafter orected on tho
Praperty insured ngainst loss 7 fire,” hitzfrds include il the. *oXyefided-toverngd” ang ung othor hazsrds, including
fineds or flooding, for which Lender requites insurunce, This insurance shall be maintuined in the smounts and for the periods
that Vander requires. The instrunce carrior providing the instrsnce shall be ohosen by RBorrowor subject 1o Lender's appriva)
which shall not be unrensonubly withheld. 1t Borrower fuily to mmintoin coverage describod above, Lender may, st Lender's
aption, ohtain coverage to protect Lender's rights in the Property in accordance with parapraph 7.

All insurance policies and renewals shall be sceeptable to Lender and shall include u standurd mortyage cluuse, Lender
shail huve the right to hold the policies and renewnls. If Londer requires, Horrower shull prompily give 1o Lender uff receipls of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Lender muy make proof of loss if not made promptly by Borrower. ' - '

Unless Lender-und Borrower otherwise ngres in writing, insuruace procesds shall be applied to restoration or repair of the
Property damnged, if the restoration or repair is economically feasible and Londor's securily is not Jessened, 1f the restoration or
repair is nol economically feamible or Lenders aecurity would be lossened, the insurance proceeds shall bo upplicd 1o the suins
sccurex] by this Security Instrument, whether or not thon due, with any oxcess paid to Borrower. 1t Barrower abundons the
Property, or does not snswer within 30 days a notice from Lender that the insurance carrier has affered to settle u claim, then
Lender may collect the insurance proceeds Lender may use the proceedls to repair or restore the Property or to pay sums
secured by this Secaity Instrument, whether or not then due. The 30-dsy period will begin when the notice is given,

Unless Lender sud Rorrower otherwise agree in writing, any application of proceeds o principe! ehall not sxtend or
postpone the due date 6f 4 monthly payments referred 10'in puragraphs | and 2 or change the amount of the payments, Jf
under pasagraph 21 the Propaity.is acquired by Lender, Bnrmw\:‘r‘s. right to any insurance policies and procecds resulting from
damage to the Property prior tethacyuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imizediately prior to the acquisitior:. ' N ' '

6. Occupincy, Preservation, Mamienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estahlish, and ust the Droperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue’to ozeupy the Property as Borrower's principal residence for at least one year ufter
the date of occupancy, unless Lender otherwise sgrees in wriling, which consent shall not be unreasonably withheld, or unjess
extunuatiag circumstances exist which are beyoid dorrower's control. Borrower shall nol destroy, damage or impair the
Prapsrty, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impsir the lien created by this Sceurity Instrument or Lender’s security interesi. Borrower may
vure such a default and reinstate, as provided in paragraph 18, 87 chusing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeiture ¢f the Borrower's interest in the Property or other materinl
impairment of the, lien created by this Securily Instrament or Lende s sourity interest, Borrower shatl slso be in defall if
Barrower, during the loan application process, gsve malesinlly false or irac urate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the jvan cvidenced by the Note, including, but not limited
o, representations comcerning Borrower’s occupancy of the Property as # princoal reaidence. [f this Security Instrument is on
leasehold, Borrower shall comply with ail the provisions of the Jease, If Boriowver acquires feo title 10 tho Property, the
leaschokl and the fee litle shall not merge unless Lender ggrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agresments contained in
this Security Instrument, or there is a legal proceeding thut may significantly atfect Lenler’s vights in the Property (such as a
proceexing in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valug of the Property und Lender's rights in the Piojeriy.. Lender's actions miy

inclwde paying any sums secured by a lien which hns priority over this Security [nstrument, sppearing in courl, paying

reasonable atorneys’ fees and entering on the Property to make repairs, Although Lender may tike nctivn under this paragraph
7, Lender does not bave to do s,

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, wpon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condilion of making the loan secured by this Security
Instruinent, Borrower shall pay the premivms required to maintin the mortgege insurance in offect, If, for any resson, the
marigage insurance coverage required by Lender lepses or ceuses (o be in effect, Borrower shall pay the premivms requird to
oblsin coverage substantintly equivalent to the mortgage insurance praviously in etfect, at » cost yubstantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer spproved by Lender, I
substantially equivalent mortgage insurance coverage is not aveiluble, Botrawer shall pay lo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium beiny paid by Borrower when the insurance coveruge lapsed or censed to
he in effiect. Lendes will accepl, use and retain these payments as a loss resorve in liew. of morigage insurance. Lossu ::siem;

Form 30 9?30
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7. Teanster of the Pripe tNa@tﬁaﬁ*r@al I’A.I& @t@yPtha Property or any interest in it
2 in wold o teansterred (or if @ benolicial interest in Burrower is sofyd or Jl,l{ﬂnuﬂrred andl Boredwer b nof o natursl person) withou
: Jamder's prior written consent, Londor muy, at its option, roquire immediate paymont in fuli of €l sumw securxl by this
Socu wimont. Flowavor, this aption shall not te exercived by Loudor if exsrcise i prohibitud by toderal law as of the dute
of Uiy Seeurily [nstrument. '

I Lender excreiscs this aption, Lender shall give Borrower notlce of sccelesation, The natice shatl provide a pericd of not
less than 30 days from the daie the notice is delivered or mailed within which Borrowar must pay all sunis secured by this
Security Instrument. [f Borrower fuils to pay these sums prior fo. the expiration of this period, Lender muy invoke any remedies
permittedd by 1his Security Instrument without fusther notice or demand on Borrower,

18. Borrower's Right to Relnstate, If Borcower moets certain conditions, Borrawer shull tave the right to huve
enforcomont of this Security Inwtrument discontinuud a1 tny time prior to the carlier of: (&) $ days (or such other porick} ux
applicable law may specify for reinstatement) before wsie of the Property pursuant lo uny power of wale contained in thiv
Security lnstrument; or (b) cntry of a judgment enforcing this Security Instrument, Those conditions are that Borrowesr: (4) pays
Lerder all sums which then would be due under this Security Instrument dnd the Note ns if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thiy Security lnstrument,
including, but not lirsited 1o, reasonable attomeys® fees; and (dj takes such action us Lender may reasonably require 1o ssore
that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument-shali continue unchanged. Upon reinstulement by Borrower, this Securily Instrument and the
obligations secured: hereny szl remain fully effective us if no accelerntion hud occurred. However, this right to reinstate shall
not apply in the case of accelcraion under paragraph 17,

19. Sale of Note; Change ol Loan Servicer. The Note or & partinl interest in the Nots (logether with this Security
Inktrinent) may he sold ome or moce simes without prior notice to Borrawer. A sale may resslt in a change in the entity (known
0% the "Loan Servicer®) that colleets monthly payments due under the Note and this Security Insteument. There alwo muy be one
or more changes of the Loan Servicer unvalited to a sle of the Note, 1t there is 4 change of the Loan Servicer, Borrower will b
given written natice of the change in sccordancesvith pargraph 14 sbove and upplicable law. The notice will ate the nasne and
address of the new Loun Servicer and the sddiass 1o which puyments should be made. The notice will also contain uny other
information required by applicable law.

20, Hazrdous Substances, Borrower shall nol_suese or permit the presence, use, disposal, storago, or releass Gf eny
Hazardous Substunces on or in the Property. Borrower shall_not do, nor allow anyone else to <o, enything effecting the
Property thut is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, uk, or
gtorage on (he Property of smad] quuntities of Haznrdous Subsiwcey that are genorally recognized 1o be appropriste o normal
residential uses and to muintenunce of the Property,

Borrower shall prompily give Lender written notice of any invesagation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving the Properey ard any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notificu by sny governmeniul or regulutory authority, that "
any semoval or other remediation of any Hazardous Substance affecting the Projerty i necessary, Borrower shali promptly take
al! necessary remedinl actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” are those substances dolival #a toxic or hazardous substances by :
Environmental Law gad the following substances: gasoline, kerosene, other flammaiie or/toxic petroleum producls, toxics ~
pesticides and herbicides, volatils solvents, materials contining asheslos or formaldehyde, und rudioactive materials. As used in‘ -
this parageuph 20, “Environmental Law” means federal laws and lows of the jurisdiction where the Property is located that ®
relate to health, safety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follovs:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to uceelesation followirg Borrower’s breich
of any covenunt or ageeement in this Security Instrument ‘(hut not prior to necelernsion under pacugraph 17 unless
applicable law provides otherwise), The notice shall specifyi {u) the default; (b) the netion required to cure the defuult;
(c} n date, not Tess than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the dite specified in the notice muy resull in nocslyration of the sums
secured hy this Security Instrument, foredlosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after receloration und the right to assert in the foreclosure proceeding the
non-existence of u default or uny other defense of Borrower to acceleration and foreclosure. If the dufuult is not cured on
ar hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full. of ull sums
secured by this Security Instrument withoul further demand and may foreclose this Security Iiwtrament by judicial
proceeding. Lender shull he entitled to collect wi expenses incurred in pursuing the remedies provided in this parugruph
21, inclading, but not limited to, reasonable nttorneys’ fees und costs of title evidence,

22, Release. Upon payment of all stums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pry any recordation costs.
23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property, - - e 0P 1002
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