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AFTER RECORDING RETURN T0:
TEMPLE-INLAND MORTGAGE CORPORATION
2500 SOUTH HIGHLAND #110 :
LOMBARD, IL 60148

mﬁ»wwﬂm

589545

MORTGA(:E o
THIS MORTOACE {*Security Insirument”) is given on EPTEMBER 10, 15‘“- ST
The marigagor is BPCT CORAL AND LORA P CORAL, HIS HIFE
(“Borrower"). This Security Instrument ls. given to .
TEMPLE~INLAND MOWTLAGE CORPORATION \ . which is ogganized and existing
under the laws of  THE SY27e OF TEXAS : lnqwmesddrmu F0 BOX 40,
AUSYIN; TEXAS 78767 ("l.mder")
Borrower owes Lender the principal sum of EICHTY THOUSAND AND 00/100
w « - Dollars (118§ 80,000,00 Thlsdcbtmevidenoedbynmmwenm
dated the same date as this Security Instrumet (*‘Note'"), which provides for manthly payments, with the full debt, if not
paid cazlier, due and payable on . ep-01 007 . This Security Instrument
secures 10 Lender: (a) the repayment oP lﬁe 3e evivercld gy 3!6 Note, with interest, and nll renewals, extensions anv
modifications of the Note; (b) the payment of all other ca ns, with interest, advanced under paragraph 7 to protect the security
af this Security Instrument; awd (c) the performance of Borrowe:'s covenants and agreements under this Security instroment
and the Note. For this gurpose Borrower does hereby morgsgr, srant and convey 1o Lender the fotlowing described m-
erty located in 0K County, I
LOTS 23 AND 24 N BLOCK & )H A, G, URIAGCS AND COMPANY 'S CRAWFOGROD
GARDENSS THIRD ADDITION, A SUBDIVISION £ZF THE NORTH 60 ACRES OF THE
EAST 1/2 OF THE NORTHYEST 1/% OF SECTION 21, TOWNSHIP 37 -NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL HERH‘IAN, IN COOK COUNTY,
ILLIND S, : Coe o o0 DERY-RY RECORDINGE . $31,50
TAX 1D #24-11-104-023 (LOTY 231 [UT38828  TRAN 3082 (9/22/92 110700
#24-11-106-024 (LOT 24) e e Tk mM— R LE29
‘ CCOK TOUNTY RECORDER . .

6813426

which has the addross of - 9557 . S MAMLIN AVENUE EVERGREEN. PARK - .
{Sirvet} _ {Ciayl .
llinois 60642 +‘Property Address™);
jip Code)

TOGETHER WITH all the improvements now ot hereafter erected on the property, and alt easements, appurtenances,
and fixtures now or hereafter u par! of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrans
and will defend generally the title to the Property against all claims and demands, subject to uny encumbrancu of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constirute a uniform security instrument covering real property.
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. }f Lender requires, Borrower shall promptly give to Lender al! receipis
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shull be applied to restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumcnt, whether or not then due, with any excess paid to Borrower. if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restose the Property
of to pay sums secured by this Security Instrutnent, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shaill not extend
or postpone the dv< Uste of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph i the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from Gamage to the Zroperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
{rstrament immediately-pricr to the acquisition.

6. Occupancy, rzzvyation, Maintenunce and Prutection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall.oczepy, establish, and use the Property as Borrower’s principal residence within sixty days
aftor the exccution of this Securir Irstrument and shail continue to occupy the Property as Borsower's principal residence
for at least one year &fier the det= 7 occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extemating circummances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, al’ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecriing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property ar otheiwisc-materially impair the hen created by this Security Instrument or Lender's
securily interest. Borrower may cure such a defav)s and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lendz’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the ivan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lendzr with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiops concerning Borrower’s occupancy of the Propeny as
a principal residence. If this Sccurity Instrument is on a leasehold. Barivzer shull comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fez tide shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails- perform the covenants and agreements
contained in this Security Instrument, ar there is a legal proceeding that may significandy affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiturz or to rafuice laws or regulations), then Lender
may do and puy for whatever is necessary to protect the value of the Property and Lesar: s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securiir instrument, appearing in court,
paying reasonable attomeys' fees and entering on the Prperty to make repairs. Although Leuder may take action under
this paragraph 7, Lender does nol have to do wo.

Any ariounts disbursed by Lender under this paragraph 7 shali become wdditional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agrev to other terms of puyment, these amounts skatl bedr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to @urrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan s=cured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requised by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obiain coverage substuntially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent t the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month
& sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to he in effect. Lender will accept, use and retain these payments as a logs reserve in liew of mongage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in
the amount and for the period thas Lender requires) provided by un insurer approved by Lender again becomen available
and is oblained, Borrower shall pay the premiums required 1o maintsin mortgage insurance in effect, or w provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien dgreement between Borrower
and Lender or applicable luw.
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person) without Lender’s prior written consent, Lender may, st ith option, require immedinte payment in full of ol sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if axerchio is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall psevide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invake
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the eatlier of: (a} 5 days (or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sals contained in this
Security Instrument; or (b) entry of a judgment entorcing this Security Instrumem., Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if po acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Insirument, inclding. but not limited {0, reasonable attorneys’ fees; and (i) takes such action as Lender may reasonably
require Lo assure 1hat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by ity Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
ssrument and the obligatians secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shati nci spply in the case of acceleration under pmgraph 17

19. Sale of Note; Cheiige of Loan Servicer.  The Note or a partial interest in the Note (togelher with this Security
Instrument) may be sold one or'mure times without prior notice to Borrower, A sale may result in a.change in the entity
(known as the “'Loun Servicer''Yinat collects monthly payments due under the Note and this Security Instrument. There
also may be ont or more changes of the Loan Servicer unrciated 10 a xale of the Note. If there is a change of the Loan
Servicer, Borruwer will be given writier ‘notice of the change in accordance with paragraph |4 above and applicable law.
The notice will siute the name and address f th new Loan Servicer and the address o which payments should be made.
The notice will also contain any other inforinaticn required by applicable law.

20. Hazardous Substances. Borrowe ozl not cause or permis the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Eo:rower shail not do, nor aliow anyone else to do, anything affecting
the Propeny that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazerdous Subsiances that are generally recognized to be sppropriate
to normal residentiul uscs and to mainicnance of the Propuzy '

Borrower shall promptly give Lender written notice of 2nv investigation, claim. demand, lawsuit or other action by
any governmental or regulstory ugency or private party invalving the Property and any Hazardous Subsance or
Environmental Law of which Borrower his acwal knowledge. If Bor.o'nrr learns, or is nitified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard = Substance affecting the Propesty is necessary,

@prrower shall prompiy take ail necessary remedial actions in accordance wisi Environmental Law.
#  Asused in this paragraph 20, ' *Hazurdous Substances’ are those substiaces Zefined as 1oxic or hazardous substances
Envisonmental Law and 1he following substances: gasoline, kerosene, other flin:aable or toxic petroleum products, toxic
@qnuc:dcs and herbicides, volatile solvents, materials comaining ushestos ar formalgriyZs, and radioactive materials. As
d in this paragraph 20, *'Environmentai Law' ' means federal iaws and laws of the juriza Gicn where the Propeny is Incated
t relate to health, safety or environmental protection.
£ NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foll=uss:

@2 2L Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration .’o"mdng Borrower’s
breach of any covenant or ugreement in this Security Instrument (but aot prior to accelerstlo v.acr paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rivulred to cure the
default; (¢} & date, not less than 30 days from the date the notice Is given to Borrower, by which *h default mast
be cured; and (d) that failore 10 cure the defuuit on or before the date specified in the notice may result !9 acceleration
of the sums secured by this Security Instrument, foreciosure by judicisd proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & defaull or any other defense of Borrower to acceleration und foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at lts option may require immediate payment in full
of all sums secured by this Security Instrument without furiher demand and may forsclose this Security Instrumens
by judicia! proceeding. Lender shail be enfitled (o collect all expenses ixurredlnwmﬂu!hemedhswﬂedh
this paragraph 21, including, but not limited 10, ressonshie attorneys’ fees and costs of title evidencs.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release ihis Security
Instrument withow charge to Borrower, Borrawer shall pay any recordation costs,

23. Waiver of Homestead, Bomower waives ail right of homestesd exemption in the Property.
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