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MORTGAGE  © “lhjuty Riido tes

STANISLAW STEC, A SINGLE PERSON NEVER MARRIED, "\ = 5
' c - ,('_',Bu‘qu&yér“"),'_'vl"'h.i,s"';Séc\qt‘it’y' Tusirument is given 1o " -

THIS MORFGAGE("Sc;uﬁW i'nsl'rﬁmehl*) ‘ii{'igivér‘i'on . AUGUSTI?IH, 1992 S
The morigagor is ' o ; e Nakrintinhéni

| (COMMUNTTY SAVINGS BANK - - . o0 oo Uil
which is orgunized and existing wuder the laws of - pyp-oTATE OF TLLINOIS o Jand whoscaddress is
4801 WEST BELMONT AVENUL, CHICAGO, ILLINOIS 60641 ~ | - = 70 7 i)

| oL CLender). Borfower owes Lender te principd sum of 1

- .- THIRTY-ONE THOUSANL FIVE HUNDRED AND-0G/100.... . ~ .00 = oo oo PR
Dollurs (US. $ 31,800,00 . ) This ek is evidenced by Borrawer’s note dated the-sume date, s thls Security, -~ 3
Instrument ("Note"); which provids for monthly payments, with the full debt, if not paich-eardier, due und puyable'on . °
AUGUST 18T, 2007 . 'This Security Tnsttoment. secures. to- Lendor: - (n). the repuyment.of ‘1he"debt -
evidenced by the:Nole, with-interest, anc alt-renewitls, extensicis and modifictions of the Not: (5 b payminCof iher.
sums, with interest, idvanced under paragruph 7 10 protect the secririly of his Sscurity Insirgment; and (e) the perforindnceof =~ ~ e
Borzawer's covenants and agreements-under this Security Insirumcor aid 1he Note, For this purpose, Burrower'does Tiereby - -2
marlgage; grant and convey to Londer the following described property facied n COn0K. S
e e ANy e N ' . County, Nnloig: "

PINE) 12 Yo QIO e SRR

‘ f survey of ‘the feidowing daseiimes . 4 ¢ ]
the Wost 15 12 seno,ierelnartor referred to as *rareniiy ciited, | 7
Subdivision of the Eacr “oF 5,in Block 26 in Mills ara Sond Georag,2id 1.
of the Notth we. gel;ﬂgs:fléﬁ og t:a South East’1/4 and. of tie sgsgﬁif}gs o
h . ‘ € South East 1/4, and of .the zopir 175 o’ tp -
174 of Section 36, Townshle 40 Netes 5
Range 12, East oif :he Third Principal Meridian, ig.,.cg_gzﬂggégt‘l({_.Ngrth-;_'_ . :% .
Plat of survey is attached ag EIXhibi‘fi,-ﬁ“ﬁ"_'«to“'Dgc':irﬁlr;ti G‘n'-"' E;
\ ' Bk Yi as'I'rusteaunder B
15, 1978 and kn a8, Ny b I Y
Tiinosy Ln the Office of the Recorder of-needg?gfégbgj?ggﬁgg'??;9"""" @
_together Withhgiundivided ‘4726
property and space comprisin : Ao om sald-parcel 'all the = .
: : Prising all the units thereof as: defined ar: SRR ot

which has the address of 7234 W.NORlﬁsii’\LYRNJE,UNITBOQ LeEy o EHWPARK

- o 0T 900 (3’ 8 payess

Nlinois

L Chropey Addressy; 00
il (Pemew AR

ILLINOIS- Single Family - Funnie Mue/Freddie Maé UNIFGRM INSTRUMBNT. . e
EMtETe (o202 o . . _

T Lot e Wi Ve, o BB

cmoose  BOX 331 | EEREe.




3 . : xlSiM IOEF
-;mswy npaﬁmﬂ) ws I0E :
wapn sl Boomy

why JUOWIOH "M\ TORF
AannoLry ‘s8N oo

Mmmm mmu

e e e e 'WES'WI:]!:HU £q pasudoid seas USWINASUL SIY T
oA o T R 9-G/9EL ON UeOT

e g¢ :sa1dxo uotssmo;y |4

. ?54'/ ‘ - ..;..":?‘f_!hj Jo Kup I $IY).'[E08 [RED0 pUE puBy AW 3PUR URALD

‘o]

ms uma sasodmd mr-:asna u'l ‘mv&.mwn oA uu i : Iy SE JURLUTIIISLY PINS S]] pRJoat|op pus
« M paloal[sp p

’
pouﬁ:s o . ‘79 wm psﬁp-\" uu:{au pun ‘uomd ] !{np s ot 21055 parvadde ‘uawnaisuy FuloBaaoy oy1 o paguosyns
s (s)aumu awm[m rs)uos'dd sums A1 2 ©) W o1 umou\; .(uuuosmd :
g 5 e N s it £7100 Agaaly op

DR S ' _ "
mm puv Kumm pms 10} plm u m]qnd A.mmNn' ' U ey 1

Terkimoy > D 'SIONITT 0 BLVLS

soMiiog- - e B Jamonoge.

L (eg) T (Jesg)-

: D’&LSbHIS'IN‘iJS
,m*wrzb %"07_}/5‘

: I Lm PAPIO3AL PUB JIMOLICE AQ PAIRIDXA ($)IapL AUV W) pUR JUBWRISU] AIINDRS
lu 1o 9 q‘\‘nmm ; *nﬁmi ul paumuma snmuanua pun SuL) a1 o) sosdie put s1doade JeMoLIOg MOTIE ONINDIS AG

[Ajoads] (i | )
-

5 Jdpﬁ; amoH‘puobas D o 1op1y wowaacidw] ey D 1Py Uoo|ieg 3

' Japlg wamﬁud Ap[aam;}} . 101y WawrdajaAQ] 1un UL D 1Py Tuatwkeg parenpeIn) D

mpm ﬁpum_—_{ r[ L.‘ : mpm u:ngugwupuog'l';] ‘ '_ sapry mey Aqesnipy j
SR il - : : {(sa)x0q 2qquaridde yoay)]
L iuamm]w] Munaas t.un _]O und r a.lam (s)mpu aqx K S8 jupLInASY) ﬂmnaas auu Jo s1uawaaadn put sIususA0d aup wuawaddns
" Ut pUeWE. [0Ys PR Ol pa;nmdmnm 20 1|BYS JOPLE YIRS 4OUD JO KiuawianiSe put SIIAA0D B1j) wawinnsu) Kmaag s
- YilA 19aBo). papaoias pua 1MO0G S PaINdaXa 218 LIOPI 0.0 SUD J1- USWELNSUY KNG 51U} 01 SIOPIY bT




'7;'0 d R
TOGETHER WITH ull the nnprwunum now .or. hcruxllcr orected o lhc propt.ny und il cw.memq, appuncnant.ca.

- and fixtures now or heresfter o purt of the property. All replacements. and additions. shall a.lso be. Luvcred b,v um Su:unly E
Instrument. All of the foregoing is referred 1o in this Securuy lnslmmcmasthc "Propt.rty ‘ o .

_ BOR'{OWER COVENANTS that Borrower is mwfully seised -of !he esiate hcreby convcyul and hd.‘l lhc nght w_‘ B ERY
mortgage, grant and convey ‘the. Propcrly and that the Propedy is uncmumbcred except for encumbrances of record, v
Borrower warrants and. will dc!md gencraily lhc fitle 16 the Propeny zlg ainst atl d.nms aml dt.mflﬂdb, subjccr o .my IR
encumbrances of record, \

THIS SECURITY !NSTRUMEN’I‘ u)mbmm uniform covcnunls fur nuzmnal n5e m:d non uminrm covumnls wnh'_-""':.'
lintited variations by ;umd:umn to constitute a uniform munly mslrum«.m mvcnng feul propmy S

UNIFORM COVENANTS. Borrower and Leader coyenant und SRIEE B, followss. . - ' RS TR

1. Payment of Principal and Interest; Prepiayment and Late Charges, Borrcwcr s!wil promplly pay whcn duc 1he S
principul of arl interest on the débt evideiced by the Nole and any prepayment and late: Lhargu. due onder the Note. . . b

- 2. Funds for Taxes and Insurance, Subject 1o upphcablu law or 10 4 Written waiver. by Lcnder, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid-th-fully o sum- {"l*unds") for:.(g).yearly .
taxes and assessmeats which may uttain priority over this Security Instiumeént as.a lien-on the: Property‘ (b} yedrly: leaschald. &
puyments or L,I'OL"J rents on the Propesty, if. any; (c) yeurly hazard or properly msurance premiums; (d). yearly, flopd "
insurance premiums, i any; (e) yearly morigage insurince premiums,-if any; and (f) any: suma payublc by Borrower . o
Lender, in accordance »/ith the provnsmns of pnragmph 8, in lieu of the payment of mortgage insurance. premisms, These .
items-ure called "Esero [t2ms.” - Lender may, ut any time, coilect and hold Funds in un amount'not 10" éxceed the‘maximum -+~
amount a lender for a fedcrally related morigage loan:may requ:rc ‘for Borrower’s.escrow- accoum under: lh_e Tederal Reéal. - =
Estate Settlement Procedures Act 'l 1974 ns amended from time to time, 12 U.S.C. § 2601 ef ség. ("RESTA"); unt s‘rnnulhcr_
law that applies to the Funds sefs o lesser amount, -Tf s, Lender may, at any time,.collect and hold Funds.in an amoing. ot
exceed the lesser amount.  Leiiser may-estimate the amount of Futids due on the basiy of-current: dam 'md rcnammhl o
” estimates of expenditures of future Escrorv Sems or otherwise in aceordgnce with upphcuble law, .

{ The Funds shail be held in an institution whoqc deposits: are. insured: by ‘a; federal. ugcmy, uwlmmemnluy, or t,mléft T

{including Lender, if Lender is such an institutior)y or in any. Federal Home Loun: Baitk. Lender shall apply the Fundstopay - . -8
\"thu Bscrow llems, Lender may riot charge ud".u»%r for holding and.upplylng.the Funds, unnally onnlyzing the eérow -

_nccount, or verifying the Escrow Hems, unlers Leadgr pays' Borrower interest on: the Funds ind *lpplk.ablc law. pemnits - ~
" Lender-to make such a chnrgt.. However, Lender wav tequire Borrower Jo.piy & onesinte: umrgc for ni mdcpunden vreal o
estate tax reporting service used by Lendcr in cenncetic with this loan, unjess applicable law prov:dcs otherwise. “Unlesgan - o
agreement is made or appncuble law.requires interest to Iw- »id, Lender shall not-be’ reqmred to.pay Borrower any interest or
.\rmm_,s o the Funds, Borrowerand Lendermay agree i wiltug however, that'j interest: shall e paid on the Funds: Lender
shall give to Bc;rrowcr. without charge, an annual decounting oFe. Funds,’ blmwmg credits and- deblts fo the Fupds and the ..~ .
purpose for which each debit to Ihe Funds was made The Funds ore ;.‘f*dged is addltmrml sccunty for all: sums secured by o
this Security Instrament.. N

if the Funds' held by Lender excu,d the amounts permitted to l.. held by appilcahlc Iaw. L-,ndcr 'ﬂmll ntwlmr t() S
Borrower for the excess Funds in’ decordance: with the requirements of wpplicabic daw, If the ameunt: of the Fiiids helil by AR
Lender at any time is tiot sufficient o pay the Escrow Tems when due, Lend s mav’ sounotify: Bnrpuww inwiithg, ol din
such case Borrower shill puy to Lender the amount nccessary ta moke. up the.ae! ":any Bm‘rowcr \hd" makc up lhc-' L
deficieney in no more than twetve monshly payments, af Lender’s sofe discration, - L

Upen puyment in (ali of uil sums secured by this Securlly Iisirument, Lumlw inol: ""wnplly rcl“und i6 Hurrowcr nny
Funds held by Lender, =1, under pnmgrnph 20, Lender shall_acquiry of scll the Property, Levitar, prict o the m.qulﬁitit)u ar.
enle of the Property,. ahu]\ Apply any. Pl llcld by Lemlcr M the (hm of tlLf]ilihm(m of w'; m ¥ umm n,,,uinm ma anm»,- -
secured by s Sscurity Instrument, e

kX Appllcstﬂon of Payments,  Unlesy uppllcnblc faw pruvidea tnhc.rwihc, ul{ puymcms ;:.“ *" by Lendu* imdcr L
parsgruphs 1 and 2 shail e applied: frst, to sy prepisyment churges due under the Note; second, 10 00Uty paynhtc under .
porugeaph 2; third, to interest due; fourth, to principal due; und lasl, to asty late charges due unider the Noie/ . -

4, Charges; Liens. ‘Borrower ‘shall pay all taxes, ‘assessments, chiwges, fines and. impositions at r."utable to lhc PR,
Property which may aitain. pr:onty over this Securily’ Instrument, and leasehold payments.or ground rents, if any. ‘Borower.. . -
shail pay these obligations in the manner provided in ‘paragraph 2, or if not paid in that: mnnner.,Borwwct “Sha. pay. theémon: =
time directly 10 the person owed payment. Borrower shall promplly furnish to Lenderal] noticés of amoynts 10.be pmd under”
this paragraph. If: Borrowcr makes these paymenls dm,ctly. Burmwer qhull prornp:ly furmsh to Lcndcr recuip!s w:dcncmgv SIUEE N
the payments, RS

Borrower shall promptly dischurge any fien wlnch Ims pr:onty over lh:s Sc,cunl)' lnstrumcm unlt..ss Borrower. (u) ngru:é.-_ S
in writing to the payment of the obligation secured: by the lien in a manner uccup:abh. to Lendery: (b) contests in good | faithv.the . -
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operale 1o prévent the -
enforcement of the lien; or (¢) secures from the hotder of thé lien un agreement stisfactory to Lender subordinulmg thedien: .
to this Seeurity Instrument. 1F Lencler determines that uny part of the Property is subject 10w lien: which nay atigin prioley -
over this Security instrament, Lender may give Borrower a nuticc ldcnt:fying the Iicn Borrnwcr slml! b“'mty lhv Hen or Iuke e
ame or moge of the netions set forth above within 10 days of the giving of notice. - L

S, Huzard or Property Insurance. Borrower shall keep the i mprovemenm now cmtmg or hcrcu!‘ter cn.ctcd on lhc_‘ -
Property insuted against loss by fire, huzards included within the term “exiended coverage” and any other hazitds, inchuding.. -
floods or fleoding, for whlch Lender requises msunmce ThlS msumnc;, shail bc mamtamcd in: the amounis: and forthe - -

- . Form:mm 9190 [pagz‘mfﬁ,rmge.n_?.'_
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* periods that Lender requires, The insurance carrier providing the.insurance shall. be. cht)scn by Bormwcr subjecl lo Lcnder's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage' dcscnbed abovc, Lendcr may, al
Lender’s aption, ablain coverage to protect Lender’s rights in the Propesty in aceordance with p'm!gmph? C

All insurunce policies and renewals shall be acceptiible to Lerder and shall'inciude o, standard: manga;,c claus::. Lcndcf :
shall have the right to hold the. pohcu.h and repewals, 1f Lender requires; Borrﬁwer shall promplly give to Lender. alf receipis
of puid premiems and renewal notices, In the event of loss, Bosrower shall give’ pmmpl notice o lhc muurcmcn cnrrler imdf‘
Lender. Lender may make proof of Joss i not made promptly by Barrowcr._ o o

Unless Lender and Borrower otherwise agree.in writing, insurance proceeds shil be apphcd o reammuon or repmr of Co
the Property damnbed if the restoration or repuir is economically feasible and: Lender's. securily: is. not fessened,If the. -
restaration or repuir is not economically leasible or Lender's security. wnuld be Jessened, ihe inswrince proceeds. shall bp o
applied to the sums secured by this Security Instrament, whether or ion then diie, wiih sny excods; pujd. to Borrower, If - -
Burrower abuslons the. Property, or doey no aswer, within 30 dayd o aotlee frony Lender thai the, insuiunce éieder by -
offered to seitle a claim, then Lendor muy coliect the Imurunu. procecds, Lender niay, U6 the | prm.ccds to.repair.or. reslore -
the Prups.ﬁy of t pay sums secured by thiy bccumy tnsirument, whether'or ot then duc. 'I‘hc 3{) day pcnod wrﬁ bcgm when‘ s
the notice is given, .

Unless Lendes and Borraser otherwise, az,n:e in wrumg. any apphcnuon of proceeds o prmcapal slmlf not'exlend nr,,-:"
postpone the due Gare ol the mnnlhly payments referred fo in puragraphs 1 and 2 or. chunge the amount of the. payments, If
under parugraph 2{ the Proptny 18 acquired by Lendq Borrowcrs right to, any’ injuriince pohcxcb and procecds. resultmg‘ -
from damage to the'eopunty prior to the acqulbmon shall puss 1o Lender 16 the cxu.m ‘of Ihe *iums securcd by lhn Sccurhy
Instrument immedintely priorto the acquisition, - R

6. - Qceupancy, I‘rM. ¢otion, Malntenance and ‘Protection uf the, Pruperlw Burro ver’s me Appliuslion'
Leaseholds, Borrower shall occiipy, establish, and use the Property us. Borrower's. principal; residence within lely days nfter
the execution of this Security Instasuent and shail continue to occupy the Property s Borrowcr"; prmclpni ‘residence forat
least one year after the date of ocry; am.y. uifess | Lender otherwise’ ngrees “in_ wriling,’ ‘which’ consent. shili. not be -
unreasonably withheld, or unless exteiat’/ig urcumslanccs exist which ure beyond Boprower’s conjrol. Borrower shall aot .
destroy, dumage or impuir the Propenty, allov-ihe Property to deterionie; or commit waste o' e, Propenty.. Borrower shall
he in defuult i any forfeiture detien or proceeding, whether vivil or ecdminel, is bégia-tdhat le Lcndcr'h suud faithy judgment,
could resolt In forfeltire of the Praperty or alneiwise mms.rmlly impusr| lln. Tlen: cremed by ihis Security lnslrwm.nl o
Lender's security inferest, Borrower may cure yuch ad =fnult ond seinsude, oy provided'in paragraph:18 by cauising.the detion
or procéeding to be dismissed with rulmg thal, in Leader's good fuith dctcrnunul.nn,'.prcclu es forfeitbre of the Borrawér’s - -
interest in the Property of other mmerml Spairmint of the Yien éreinted by this Securily” [nsfrument ‘o Lcndcr‘:, hccumy’:'
interest,  Borrower shall also be in defaolt if Borrowei duum, The loan 'apphcatlon process, ‘gave: matenally fals ‘
inaccurate information or statements o Lender (or fmlucl 10 previd: Lendcr with any muu:nal mformutuon) in-connection
the foan evidenced by the Note, including, but not timited e, :cmsunwlmm concerning. Burmwers DECUpRANCY -
Property as o p:mupu! residence. 11 this Security Instrument is on & lzusshold, Borrower. shall conply. with &'t 1L".provisinna o
of the lense. 1f Borrower ncquires, fee title 1o the Property; the leasehols wnd th‘. fca, titfe xhnli notfmcrg,c unlesi Len"derabrces '
1o the merger in writing, .

7. Protection of Lender’s Rl;,hls in the Pruperty I Bnrruw:.r faiis i perfoml !hf: covenums “and: ugn‘emcnts‘ =
contained in this Seturuy Instrument, or there is.a legal- proceeding that mav st ,;mﬁcm.tlv affect Lender's ngms nthe
Property {such as d proceeding in hamkruptcy, proxité, Tor condemnation or forfeie it enfofce Jaws or regulations); thien -

“'536 _* T : “

Lender may do and pay for whatever is necessury {o protect the value of the Propery md Lendprs rights.in the, Propeny ]
Lender’s actions may include paying uny sums seeund by o lien which h.u, prigrity.ovur i ' Seturity ]nslrumam. upp(mrmg-'*
irt court, paying teasonible atiorneys’ fees and mering on the’ l’mpmy lu maku rcpuh Al *lmugh utdcr iy Iukr: acllun.
under this paragraph 7, Lendsr does fiot have (o do 5o, :

Any umounts. disbursc.d by Lender wnder this purag,rﬂph 7 whul! bummu uddmunul dc.bt rt Burrower nu.ured by mlh e

Security Instrument. Unless Rorrower and Lender agree to other terms of puymcm ihs:ae umuums sn et mterest fromthe .
duwte of disburscmcm at lhc Nole rate’ and shall be. p"lyublc with mterest “‘upan nouce from Lendcr @ J"mecl’ requesllng r
il ment ;
Py 8. ' Mortgage Insurame. i Lender required: mongige ifsurance as, n condition of makmg lhe foin @ seured by lhis -
Security Instrument, Borrower shall pay the premiums required 1o muiniain the mort;,agc insurance in; effect;. If, forany . N
reason, the martgage insuruice coverage required’. by Lender’ lapses or censey. to be: in effect, Borrower shiall puythe
premiums required Lo oblain coverage substantially cquwnlent to the mongage insurance prcvmusfy in efféct, at a eogt- L
substantially equivaleat to the cost to Borrower of the mortgage insurance psw\ousiy in effect, from an alternare’ mortga e
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is.nai. available, Borrower shallpaylo. . .0
Lender each month 4 sum equal to one-twelfth of the yeasly moriguge insarance. prem:um bemg p:ud by Borrower when.the. =
ingurance covernge ‘lupsed or ceased 1o be in effect. Lender will sccept, use and retain theiie. paymenls as o Iw‘- Teserve if, licu TR
of mortgage insutsnes, Loss reserve payments ity nodonger be required al the oplion of Lénder, i murlgn;,c Inaurange .
coverage (in the prount and for the pertod tha- Lender requires) provided by un lnsurer wppraved by Lender again begomes. .0
availbie and is obtnined, Borrower shall pay. the premiums required to maintuin miottguge insurance. effect; or (oprovides ©
toss raserve, untif the requirement for mortgage’ mqummc ends in .xccordimcc wtth any: wmten ﬂgn.émchl betweeu Burrowcr Lo
and Lender or applicable law, ~ e L
9, Inspection, Lender or its a\),,x.m may’ ke rcuwnuhlc umrim upon and lm.pct.lim th Propcny L(.nder -&hull-"
glve Borrower notice ut the time of or prior to un.juspection specifying rensonnable cuse for lhe ins 'c;:!ion. e P
10, Cnndemnuliun. The proceeds of | imy award or. claim’for dnmagu dm:ct or«wnst.qucnt nl m Lonnccuon wuh any

+ Single Fumily -~ annia Manﬂ“rclldie Muc UNIFORM INS’I‘RUMENT Ka Unii’urm Cnvcnnnls 91'9# {prfge J o}' 4 pagu). : _‘ "
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Loan No. 13675-6".

e
“y

THis CONDOMINIUM RIDER is made this ~ 19TH = : GUST - L1992

and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust ar Secumy Deed (thc 3 ‘-‘ e

“Security Instrument’) of the same dat: given by the undersigned (the “Bormwr,r") 0o secure Borrower'ﬁ Noteto .

ITY SAVINGS BANE o (:he“under")‘j,:-5.-‘_!*

COMMUN
of the samie date and covering the Property described tn the Security lnstmment and located nt o
7234 W. NORTH AVENUE, UNIT 809, EIJ!W(DD PAR.'(, IL 60635

The Property includes a wvnit in, togciher with an. undmded mtermt in the common clcmcnts of a condomlmum pm}ect; .

known as:

CAMBO TOWER " [Name of Condominlum Project}

(the “Condominium Project'). If the owners association or other entity’ which ucts for the Condomimum Fruject (the : _
“Owners Association’) holds title 1o properiy for the benefit or use of its members or: shareholders, the Property als,n_; L

includes Borrower's interest in the Owners Association and the uses, procwd.s and benefits of Bormwer's imenst,

CONDOMINIUM COVENANTS. In addition to the covenants and agreementa made in the Sccunty Instrumcm.'
Borrower and Lender further covenant and agree ax follows:

A, Condominium Obligations. Borrower shall perform all of Borrowers oblisnlions under the Condommium R
Project’s Constitrent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which - .~

creates the Corlorn inium Project; (ii) by-laws; (jii) code of reguiations; and (iv) other oqmvalcnt documcms Borrower shnll
promptiy pay, wher due, nll dues and assessments imposed pursuant to the Constituent Documents, : ‘

B. Hazard Yasurance. So long as the Qwners Associntion maintains, with a generaily nccepted msurance carn.:r, o
“master’ or “blanket” rialicy on ,the Condominium Project which is satisfactory to-Lender and which prowdm msuram:e SR
coverage in the amovils fnr. the. peribds, snd against the hazards Lender requires, mcludmg fire. and ‘hazards- mc!uded" :
within the term "extended cor /ernge," then: L

(i) Lender waives e provision in Uniform Covenant 2 for the momhly pnyment to Lendcr ofone—twelfth of « -
the yearly premiusm installmen(s for hazard insurance on the Property; and S

(ii) Borrower’s ¢tiigation under Uniform Covenant 5 to maintain hazard lnsurance coverage on the Propcrty- 5
is deemed satisfied to the extent that tae "ecuired coverage is provided by the Owners Assomatmn policy. . .

Borrower shall give Lender promit notice of any lapse in required hazurd insurance coxerage

In the event of a distribution of ha-=ar insurance proceeds in liew of restoration or repair fo!lowlng a !oss to the -
Property, whether to the unit or to commen elements, any proceeds payable.to Borrower are hereby assigned and’ shail be -
paid to Lender for application to the sums secu/ed by the Security Instrument, with any excess paid to,Borrower: - -

C. Public Lizbility Insurance. Borrower sinll tuke such nctions as may be reasonnble to insurc that the Dwncra y
Association maintzins a public Hability insurrnce pziiny acceptable in form, amount, snd extent of coverage to Lcnder -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequennal payable. to Borrawer in
connection with any condemnation or other taking of all Or any part of the Property, whether of the unit or of the comsiion
elements, or for any conveyance in tieu of condemnation, are hereby assigned and ghall be pnid to Lender. Such proceeds -
shall be applied by Lender to the sums secured by the Security Iratvament as provided in'Uniform Covenant 9, - R

E. Lender’s Prior Consent. Borrower shall not, excelit riter notice to Lender and with Lendcr’s pnor wmtcn
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomiuiyar Projcct, cza:pt !'or ahandanmem or tenninatlon

reguired by law In the case of substantial destruction by fire or other caruslty or in the case ofa mkmg by condcmnnﬁon or.. o

emiient domain;

Lender;
{dit) termination of prclcssionul management and assumptlon o!' 8e <l-. wnagemem ot‘ the Owners Associm{on‘ \
or o
(v} any action which would have the effect of rmdenng the publlc liabiti iy issurance coverage mamtamed by‘
the Owners Association unacceptable to Lender. o
F. Remedies. If Borrower does not pay condominium dues and nssessments when Jue, "'cn Lender ‘may pay thcm Lo
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor rowsr secyred by the Security :

(li) any amendmeni 10 any provigion of'the Constituent Docun mcntu 5" the provimcm iu for thu expreas bennﬂt of ComE

Instrument. Unless Borrower und Lender agree to other ierms of payment, these amounts shall bar iaterest from the date of: - o
disbursemant at the Note rate and shall be payabie, with interest, upon notice from. lx:ndtr to Boriov er ﬂ:queatmg paymenl. R

By SIGNING BELOW, Borrower acccpts and agrees to the terms and prowslcms containcd in thts Condoa...r u'n Ridcr. L

I I L T T T Y T L L PP L Ty Iy Py

MULTISTATE CONDOMINIUM RIDER—Singio " Farviy—FNMA/FHLMC UNIFORM INSTRUMENT . . Fors

Form 1823 'mns).
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