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RECORD AND RETURN 10:

TEMPLE~INLAND MORTGAGE CORPORATION
2500 SOUTH HIGHLAND AVEMUE, SUITE 100
LOMBARD, ILLINOIS 40148

MALTO
92701918
. OX—M— [Space Above This Lise For Recording Data)

MOR'I GAGE

LOAN # 587940

£35.00
%4 UFSRI/RT 1R300

THIS MORTGAGE ("Security Jostrument™) is givenon .~ September 9, 1992 . The mortgugor is
ROBERT G. THIEL, JR. and CERZENE J. THIEL, HIS WIFE

("Borrowr”). This Security Instrument is given 1o TEMPLE-INLAND MORTGAGE ClORPORATION

which is organized and existing under the laws of - (/THE STRTE OF TEXAS , and whose
sddressis  P. 0. BOX 40. RUSTIN, TEXAS 78767 -
: ("Leadzr"). Borrower owes Lender the principal sum of
One hundred eighteen thousand five hundred and NU/10%
Do%ars (U.8. § 118,500.00

This deht is evidenced by Borrower's note dated the same date as this Securi’y Iastrument ("Note"), which provides for
monthly paymems, with ine full debt, if not paid earlier, due ancl payable on QOetorer 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and modifications of the Note: (b) the payment of afl other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the peformance of Borrower’s covenaris ard apreements under this
Security Tnstrument and the Note. For this purpose, Borrower dues hereby mortgnge, grant and convey s Lender the fotlowing

described property located in : €aoK County, [Ilmms

UNIT 2-4 IN THE NEWPORT ‘JILLQGL COMBOMINIUMS AS DELINEATED ON A SURUEY W
THE FOLLOWING DESCRIBED REAL ESTATE: a\ { ,.,..‘..“.i

PART OF LOTS 1 THROUGH 21 IN NEWPORT YTLLAGE a/TDT 218 IN TIBURON £
PUANNED UNIT DEVELOPMENT PLAT BOTH FALLING IN THE WEsT i/2 oF THE Lzl |73 |
NORTHWEST 1/4 OF SECTION 6, TOMNSMIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL NERIDIAN, WHICH SURVEY 1S ATTACHED &S EXHIBIT 'C’ T0 THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 84323992 AND AS AHENDED v
FROF TINE 0 TINE, TOGETHER WITH 115 UNDIVIDED PERCENTAGE INTEREST IN THE

CORMON ELENENTS, IN COOK COUNTY, TLLTNOTS.

TAX I.D. #: 03-0&6~115~-003~1062
o which has the address of 4025 NEWPORT LRNE UNIT 2-4, ARLINGTON HEIGHTS {Street, Cityj,
T Tibnod 60004 n :
; _..I!'lmms _ " {2ip Colel | { Propcrty Address"): |
= o ‘ Form 3014 9/90
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIEORM INSTRUMENT Foga 1018 - Amended 5/91
@QGRHU (105} VMP MORTGAGE FORMS - (31])293-8100 - (30015217291 S
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17, Transfer of the Pruytyun ;enelc:inlEeLag L’ﬁ:‘wlef If g;r Q paE)otX Propéﬁy or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shail not be exercised by Lender if exercise is prohibited by federat law as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of. (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (#) pays
Lender all sums which then would be due under this Security {nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but notmited to. reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1 assure
that the lien of this Selurity Instrument, Lender's rights in the Property and Borrower's obligation fo pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalf remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of accel¢raiion under paragraph 17.

19, Sale of Note: Change o« Loan Servicer. The Note or & partial interest in the Note (together with this Security
Tnstrement) may be sold one or more{imes without prior notice (o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects morithly rayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreliied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not eatise or permit the presence, use. disposal. storuge, or release of any
Hazardous Suhstances on or in the Property. Borrower shaii wol do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The.nreceding two sentences shail not apply 1o the presence, use, or
storage on the Property of small guantities of Hazardous Substanezs that are generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property aud-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [T Borrower learns, or is notified by any gavernmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defired s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable’ or toxic petrofeum products, toic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and “udioactive materials. As used in
this puragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wher( the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 8o:rower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragyaph 17 unless
applicabie law provides otherwise). The notice shall spectfy: (a) the default; (b) the action required to.cure the default;
(¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciel proceeding and sale of the Property. The notice shall furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or sny other defense of Borrower to acceleration and foreclosare, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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payments may no longer be required. at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalf pay
the premiums required to maintain mongage insurance in effect, or 1o provide a Joss reserve, untif the requirement for mortgage
msurance ends in accordance with any wrilien agreement batween Borrower and Lender or applicable Jaw,

9. Inspection, Lender or its agent may make reasonable entries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (e an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid 1o Lender,

In the event of a total taking of the Property. the proceads shull be applied o the sums secured by this Security Instrumens,
whether or not then due, with any excess paid to Borrower, In the evem of a panial taking of the Propenty in which the fair
markel value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the 1aking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums cecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tsking. Anv bafance shall be paid 10 Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Property immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower a4 Lender otherwise agree in writing or unless applicable law otherwise prcvxdcs, the proceeds shall
be applied to the sums secures by this Security Insirument whethier or not the sums are than due.

If the Property is abandonsd vy Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settte a claim for damages. Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given,
Lender is ambhorized to collect ana apply-ihe proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whesle: or not then due,

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments.referved to in paragraphs { and 2 or change the amount of such payments.

1. Borrower Not Released; Forhearunce 8y Lander Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Irarrament granted by Lender te any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrowes ar Rorrower's successors in imterest. Lender shall not be required 10
commence proceedings against any successer in interest or [efuse to extend time for payment or otherwise madify amortization
of the sums secured by this Security instrument by reason ¢f 2nv demand made by the original Borrower or Borrewer's
sticeessors in interest. Any forbearance by Lender in exercising 2oy «ight or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lendcr and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrunest only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is i personally obligated to pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrawer ity agree 1o extend, modify, forbear oy
make any accommodations with regard to the terms of this Security Instrumens or the Note withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a faw whica se's maximum loan charges.
and that law is finally interpreted so that the interest or other Joan charges collested or 1o be coilectid ia connection with the
loan exceed the permitted limits. then: () any such loan charge shall be reduced by the amount necerssry lo reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Vintis will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal awed under the Note or 'y moking a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing
1t by Tirst class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Berrower designates by notice io Lender. Any natice 1o Lender shall be given by first class mail to
Lender’s address stated herain or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this puragraph.

15, Governing Law; Seierability This Security Instrument shall be govemed by fedeval law 4nd the law of the
jurisdiction in whick the Property is Jocalcd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shail not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are decl.md
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Seeurity Instrument,

Form 3014 %/30
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| | - LOAN # 587940
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 9th  dayof September , 1992
and is incorporated into and shall be deemed 1o tmend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of u-.e same date given by the undersigned (the "Borrower”) 1o secure

Barrower’s Note to
TEHPLE -INLAND HDRTGAGE CORPURMION

‘ : {the "Lender")
of the same dnte and covering the Property described in the Security Instrument and located at:

40%5 NEWPORY LANE, HNIT 2-4, ARLINGTON HEIGHTS, ILLINOIS 60004
' {Froperty Address)
The Property ineiadzs 2 unit in, together with an undtvided interest in the common elements of, u condominium
project known as:
- NEUPORT WILLAGE CONDOMINIUMS

‘ [Neme of Condontinium Project]

{the "Condominium Project™). (if 'he owners association or other entity which acts for the Condominium Project
(the "Owners Association”) halds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's irtereel in the Owners Asmuauon and the uses, proceeds and bx.neins of
Boerrower's interesl

CONDOMINIUM COVENANTS. [ gddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveraiiand agree as follows:

A. Condominium Obligations. Borrowe: snell perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Ve "Canstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Frojecty (i) by-laws; (iii) code of repulations: and {iv) other

equivalent documents. Borrower shal! promptly pay, when duecall dues and assessments tmposed pursuant to the
Constituent Documents.

B, Hazard Insurance. So long as the Owners Association mzimtains, with 2 generully accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project rvhich is satisfactory to Lender and which
provides insurance caverage in the amounts. for the periods, and againzt the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} - Lender waives the provision in Uniform Covenamt 2 for the .nowhly paymem to Lsnde: of the
yearly premiom instaliments for hazard insurarce on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazacd insnrance coverage on the
Propeny is deemed satisfied to the extent that the required c:wemg,e is pmwded by the Dwaers Association
policy. :
' Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair forloving a loss to
the Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are heicby assigned
and shail be paid to Lender for apphcanon io the sums secored by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubhc iubihty m‘ura‘nc pciuy acceptable in form, amount, and extent of

coverage o Lender '

MUI.'I'ISTATE CONDOMINIUM RIDER Smg[e Famnly -Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - Farm 3140 9/9¢

@ -B 18108 .. VAP MORTGAGE FORMS - (113)203.610 - 0015217201
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