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THISMORTGAOE( Securicy ’mhument }i8 given oo . SEPTEMBER 11,. 1992 ., .. The morigagor is
MARIDSZ’ Domh T ARt I f.:\’\,;,;;’ L R g - v A L Y E :
AND mom DONEA dUSnAND AND WIFE BN I o g FUTRTREDI ;:?.-‘!i!i,-;':' H re eI B
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MIDLAND FINANCIAL MOR’I‘GBGG"" INC. e i
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I I O R H R L R R P N
_whzclmorgammdandenmundeﬂh@hwsof STATE oF IOWA ,}, Verm i i o » 804 Whose
address is 206 ETH AVENUE-SUITE. 3.01 il - ) e . IR
DES MOINES, IOWA 50309 ... ... . . ,'l "Iender} Bnmwerowesixnderthepnnccpalsumof‘
EIGHTY SEVEN THOUSAND . L g . ol ] 3,
AND 00/100 .. .. .. . Y Donars(US $. . BI 000 00 )
This debt is evidenced by Bonowqrs note dnted the mme d.ue a8 this Securv‘y Instrument {"Note ), which provides for
monthly paysments, with the full debt, if pot paid saslier, due and peysble on .. GCTQRER . 1, 2002
This Security lnstrument. secures 1o Lendes: () the repaymant of the debt evuienced by e Note, with interest, and all renewals,
extensions and -modifications of the Note; (b) the payment of all other sums, with iursreci, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's ¢oenants and agreements unders this
Security Instmment und the Note. For this purposs, Borrower does herehy mortgage, grant and zonvey to Lender the folfowing o
described property located in  COOK - County, Illinois: ~ */
LOT 67 IN VOLK BROTHERS FIRST ADDITION TO MONTROSE AND ONF BARK o e
AVENUE, A SUEDIVISION OF THE SOUTH 1/2 CF SECTION 18, NORTH CF THE
. INDIAN BCUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 13, EAST OF 'TIif) THIRD ;
PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF, RECORDED = ..
SEPTEMBER 9, .1925 AS. DOCUMENT NUMBER 9028488 .IN COCK COUNTY e e
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$. Hazard or Pmpelqlm E-:E Mprmnﬁ) exssting or horeafier erected on the

Property insured against loss by fire, hazards included within the térm “extended covetage” and any other hazards, including
floods or flooding; for which Lender requires insurance. This insurance shall be maintained in the amounts aud for the periods
that Lender requires. The insurance carrier providing the insurnrice shall be chosen by Borrower subject 1o Lender's approvat
which sheil not be unreasonebly withbeld. 1If Borrower fails to maintain coverage described above, Lender may, at Lender’s
opuon oltain caverage to protect Lender's rights in the Property in accordance with paragraph 7. "

All insurance policies and renewals chall be acceptable to Lender and shall include a standard morigage clause. Lender
shall bave the right 10 hold the policies and renewals. If Letder requires, Borrower shafl promptly give to Leader all receipts of
paid premiums and renswss notices. In thy event of loss, Borrower shall give pmmpt not:ce to the i insuranes carier md Imdcr
Lender mey make proof of loss if not made pmmptly by Borrowr,

Unless Lender and Borrower otherwise agres in writing, isurance proceeds shafl be upphed to restoration or vepair of the
Pmpeny damaged, if the restoration or repair is economicaly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would e lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or nut then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not enswer within 30 days a notice from Lmder that the insurance carrier has offered to settle a claim, then
Lender mey cofiect the insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

* Unless Lender ard Borrower othérwise agree in \im'ling, any application of proceeds to principal shall not extend or
postpone the due date oi 4 month!y paymerits referred to in pmg)aphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propuny is scquired by Lender, Borstaver's right to any insurance policies and proceeds resulting from
damage to the Pmperty prior 10 o6 m:qmsmon slmll pass to Ln'nder to the extent of the sum»: secured by thla Secunty Instmment
immediately prior to the acquisition ’

6. Occupancy, Preservation, Muirionance and Pmteclmn of the Property; Borrower s Loan Applicafion; Leaseholds,
Borrower shall occupy, establish, and uze X Property as Borrower"s principal residence within sixty days after the execution of
this Security Tnstrument and shall continue to wcupy the Property as Borrower’s principal residence for at least one year after
the date of ncupancy, unfess Lender otherwizs aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cirumstances exist which are heywr’ Borruwer’s controt. Borrower shall not destroy, damage or impair the
Property, allow the Projerty to deteriorate, or commis waste on the Property. Borrower shall be in default if any forfeiturs
action or proceedmg, whethc: cml or criminal, is begua thit in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matemlly impair the lien created by (his ..,ecunty Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by vausing the action or prmeadmg to be dismissed with 8 niling
that, in Lender's good faith determination, precludes forfusiture of flie Borrower's interest in the Property or other material
impairment of the lien created by this Security Instruinent. oc Lendcr's security interest. Borrower shall ulso be in default if
Borrower, during the ioan application process, gave materinfly false or isarcurate information or statements to Lender {or failed
lo provide Lendor with any materiat information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerning Borrowes’s occupancy of thu Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the lease. If Bor:ow7: acquires fee title to the Property, the
feasehold snd the fee title shall not merge unless Lender agcees to the merger in writiug:

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the ‘ovénants and sgreements contained in
this Security Tostrument, or there is a legal procseding that may significantly affect Lender's rights in the Property (such as a o=
proceeding in bankmptcy, pmbate, for condemnation ot forfeiture or to enforce Jaws or regulations), then Lender may do and L :
pay for whatever is necessary to protest the value of the Property and Lender's rights in the Feojerly  Lender's actions may ; -
include paying any sums secured by a ien which has~ priosity over this  Secusity Instrument, appe.ning in court, paying <-. ,
reasonible attorneys' fees and entering on the Propeny tc maka repairs. Althougb Lender may take acticn under this parngraph p
7, bander does not have to do so. i

© Any amounts disbursed by Leader uader this pmgraph 7 shall become additional debt of Borrower secured by this ™. |
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mte and shull be pqable, w;th mterem upon notice from Lender to Borrower requesting
paymeat.

B, Mortgage Insmm:e [f Lender reqmmd mongnge msunnce s R/ condltmn of making the loan secured by this Security
Instrument, Borfower shal} pay the premiums required to maintain the morigage insuracce in effect. If, for any resson, the
mortgsze insurance coverage required by Lender hpsee or ceases to be in effect, Borrower shall pay the premiums required to
obtaitr coverage substantially eqmvalcnt to the mortgage insurance previously in effect, st a cost substantially equivalent to the
cost to Borrower of the mortgage msu,rance prevmusly in effect, from an alierate mortgage insurer approved by Lender. If
substantially equivalent morigage mzmnnce coverage is nof available, Borrower shall pay to Lender each mouth u sum equal to
one-twelfth of the yearly mortgage i insurance premium bemg paid by Borrower whea the iusurance coverage lapsed or ceased to
be meffoct Lunder will acgept, uscmdretam thesa pnymculs:s a loss 'esarvam heu of mortgage insurance, Loss reserve
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A b Bendfici the Property or any interest in it

is sold or transferred (or ifa hcnnﬁcml mlerest in Borrower is gold or transferred and Borrower is not & natural person) without

Lender's prior wiitten consent, Lender may, at its option, requirs immediate payment in full of all sums secured hy this

Security Iostrumens. However, this option shail not be exercised by Lender if exexcise is prohibited by federal law as of the date
of this Secunly Instrument. .

If Lender exercises this option, Leader shlﬂ gwe Bormwer aotics of mlemhon The notico shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails t9 pay. these swms pnor t)? the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instnunent thhout further notice or demand on Barcower, ,

.18, Borrower’s Right to Ranstale. If Borrower meels certain coudmons, Bon'ower shall have the right to have
cnfonement of this Security Instrument discontinued at auy time prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instroment; or (b) entry of a judgment coforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duo under this Security fstrument and the Note 25 if no acceleration had occurred; ()
cures any default of any other covenants or agresments; (c} pays al} expenses incurred in enforcing this Secuity Instrument,
including, but not Fmited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the liep of thus Swcurity Instramont, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instruzaer: shall continue unchanged. Upon reinstatemznt by Borrower, this Security Instrument and the
obligations secured hercty <hall remain fully effective as if no acceleration bad occurred. However, this right to reinstate shall
not apply in the case of scusie-ation under paragraph 17.

19, Sale of Note; Changr of Loan Serviver, The Note or s partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collevis monthly payments due under the Nate and this Security Instrument. There also may be onc
or more changes of the Loan Servicer wrelatal to 2 sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accotdancswith paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the adiress to whick payments should be made. The notice will elso conlain any other
¢information required by applicable law,

* ¢+ 20, Hazardous Substances, Borrower shall not _suse or permit the presence, use, disposal, storage, or release of any
Hmrdous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affectmg the
,;Pmpeny that is in violation of any Environmental Law, Tle priceding two sentences shall not apply to the presence, use, or
’gtomge on the Property of small quantities of Hazurdous Substzacss that ure generally recognized ¢ be appropriate (o normal
 residential uses and to maintenance of the Property.

Borrower shafl promptly give Leader written notice of any investijation, claim, demsand, lawsuit or other action by any
governroental or regulatory agency or private party involving the Property rad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiiad by any governmental or ogulatory anthority, that
any removal or other remedigtion of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” are those substances uetirzd as toxic or hazardous substances by
Enmonmenm Law and the following substances: gasoline, kerosene, other flammaki; or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, an\ iadioactive materials, As used in
this paragraph 20, "Environmental Law” means federsl Jaws and laws of the jurisdiction wher: the Property is located that
relate to health, safety or environmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration follovig Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under prcayraph 17 unless
applicable law provides otherwise). The notice shall spmify: (a) the default; (b) the action required to cure the defaul;
{c} a datg, not less than 30 days from the dale the notics is given to Borrower, by which the default must be cured; and
(d) that failuce to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrment, foreciosure: by judicial proceeding and sale of the Propedy The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a tefault or any other defense nf Borrower 1o acceleration and foreclosure. If the default is not cured on
or before {he date specified in the notice, Leuader, at its option, may require immediate payment in fuli of all sums
secured by ihis Security Instrument without further dqnand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colect #8) expenses incugred in pursuing the remedics provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secnsed by thin Security Instrument, Lender shali release this Security Instrument
without charge to Borrower, Borrower shall puy any recordstion costs.

. 23, Waiver nl' Hmnestud Barrowq waives al) nght of homestead mmpnon in the Prope;ty i 5 Fotm 3018 ;‘/‘;;3
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